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58 For purposes only of waiving the 30-day 
operative delay, the Commission has considered the 
proposed rule change’s impact on efficiency, 
competition, and capital formation. See 15 U.S.C. 
78c(f). 

59 15 U.S.C. 78s(b)(2)(B). 

60 17 CFR 200.30–3(a)(12). 
1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

change is based on the approved FINRA 
Rules. After reviewing the filing, the 
Commission believes that waiver of the 
30-day operative delay for this proposal 
is consistent with the protection of 
investors and the public interest. The 
proposed rule change supports the 
objectives of the Act by providing 
greater harmonization between 
Exchange rules and FINRA rules of 
similar purpose, resulting in less 
burdensome and more efficient 
regulatory compliance. Accordingly, the 
Commission hereby waives the 30-day 
operative delay and designates the 
proposal operative upon filing.58 

At any time within 60 days of the 
filing of such proposed rule change, the 
Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. If the 
Commission takes such action, the 
Commission shall institute proceedings 
under Section 19(b)(2)(B) 59 of the Act to 
determine whether the proposed rule 
change should be approved or 
disapproved. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 
• Use the Commission’s internet 

comment form (http://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include File Number SR– 
IEX–2023–04 on the subject line. 

Paper Comments 
• Send paper comments in triplicate 

to: Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to File 
Number SR–IEX–2023–04. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (http://www.sec.gov/ 

rules/sro.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for website viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street NE, 
Washington, DC 20549 on official 
business days between the hours of 
10:00 a.m. and 3:00 p.m. Copies of the 
filing also will be available for 
inspection and copying at the principal 
office of the Exchange. All comments 
received will be posted without change. 
Persons submitting comments are 
cautioned that we do not redact or edit 
personal identifying information from 
comment submissions. You should 
submit only information that you wish 
to make available publicly. 

All submissions should refer to File 
Number SR–IEX–2023–04 and should 
be submitted on or before May 1, 2023. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.60 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2023–07415 Filed 4–7–23; 8:45 am] 
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April 4, 2023. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on March 29, 
2023, New York Stock Exchange LLC 
(‘‘NYSE’’ or the ‘‘Exchange’’) filed with 
the Securities and Exchange 

Commission (the ‘‘Commission’’) the 
proposed rule change as described in 
Items I, II, and III below, which Items 
have been prepared by the Exchange. 
The Commission is publishing this 
notice to solicit comments on the 
proposed rule change from interested 
persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend 
Section 902.02 of the NYSE Listed 
Company Manual (the ‘‘Manual’’) to 
amend the provisions with respect to 
the qualification of Eligible Portfolio 
Companies of an Investment 
Management Entity for the Investment 
Management Entity Group Fee Discount. 
In order to qualify for the Investment 
Management Entity Group Fee Discount 
in any calendar year, an issuer must 
submit satisfactory proof to the 
Exchange no later than the first trading 
day of such calendar year that it meets 
the ownership requirements specified 
above. The Exchange proposes to extend 
the application of the Investment 
Management Entity Group Discount to 
the annual fees payable with respect to 
the first partial year of listing by any 
newly-listed company that is able to 
demonstrate at the time of listing that it 
qualifies as an Eligible Portfolio 
Company of an Investment Management 
Entity. The proposed rule change is 
available on the Exchange’s website at 
www.nyse.com, at the principal office of 
the Exchange, and at the Commission’s 
Public Reference Room. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
self-regulatory organization included 
statements concerning the purpose of, 
and basis for, the proposed rule change 
and discussed any comments it received 
on the proposed rule change. The text 
of those statements may be examined at 
the places specified in Item IV below. 
The Exchange has prepared summaries, 
set forth in sections A, B, and C below, 
of the most significant parts of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and the 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

Section 902.02 of the Manual includes 
a subsection entitled ‘‘Investment 
Management Entity Group Fee 
Discount.’’ For purposes of this 

VerDate Sep<11>2014 18:13 Apr 07, 2023 Jkt 259001 PO 00000 Frm 00052 Fmt 4703 Sfmt 4703 E:\FR\FM\10APN1.SGM 10APN1dd
ru

m
he

lle
r 

on
 D

S
K

12
0R

N
23

P
R

O
D

 w
ith

 N
O

T
IC

E
S

1

http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml
mailto:rule-comments@sec.gov
mailto:rule-comments@sec.gov
http://www.nyse.com


21224 Federal Register / Vol. 88, No. 68 / Monday, April 10, 2023 / Notices 

3 15 U.S.C. 78f(b). 
4 15 U.S.C. 78f(b)(4). 

5 15 U.S.C. 78f(b)(5). 
6 See Securities Exchange Act Release No. 79582 

(December 16, 2016), 81 FR 93976 (December 22, 
2016) (SR–NYSE–2016–70). 7 15 U.S.C. 78s(b)(3)(A). 

subsection, an Investment Management 
Entity is a listed company that manages 
private investment vehicles not 
registered under the Investment 
Company Act. An ‘‘Eligible Portfolio 
Company’’ of an Investment 
Management Entity is a company in 
which the Investment Management 
Entity has owned at least 20% of the 
common stock on a continuous basis 
since prior to that company’s initial 
listing. The Exchange applies a fee 
discount applicable only to an 
Investment Management Entity and its 
Eligible Portfolio Companies (the 
‘‘Investment Management Entity Group 
Fee Discount’’). In addition to benefiting 
from the Investment Management Entity 
Group Fee Discount, the Investment 
Management Entity and each of the 
Eligible Portfolio Companies continue to 
have its fees capped by the applicable 
company’s individual Total Maximum 
Fee of $500,000. The Investment 
Management Entity Group Fee Discount 
(i) is limited to annual fees and (ii) 
represents a 50% discount on all annual 
fees of an Investment Management 
Entity and each of its Eligible Portfolio 
Companies in any year in which the 
Investment Management Entity has one 
or more Eligible Portfolio Companies. In 
order to qualify for the Investment 
Management Entity Group Fee Discount 
in any calendar year, an issuer must 
submit satisfactory proof to the 
Exchange no later than the first trading 
day of such calendar year that it meets 
the ownership requirements specified 
above. 

For the reasons set forth below under 
‘‘Statutory Basis,’’ the Exchange 
proposes to extend the application of 
the Investment Management Entity 
Group Discount to the annual fees 
payable with respect to the first partial 
year of listing by any newly-listed 
company that is able to demonstrate at 
the time of listing that it qualifies as an 
Eligible Portfolio Company of an 
Investment Management Entity. 

The Exchange also proposes to make 
some non-substantive changes to 
Section 902.02 to remove provisions 
that are no longer needed, as they do not 
apply by their terms to any calendar 
year starting on or after January 1, 2021. 

2. Statutory Basis 
The Exchange believes that the 

proposed rule change is consistent with 
Section 6(b) of the Act,3 in general, and 
furthers the objectives of Section 
6(b)(4) 4 of the Act, in particular, in that 
it is designed to provide for the 
equitable allocation of reasonable dues, 

fees, and other charges. The Exchange 
also believes that the proposed rule 
change is consistent with Section 6(b)(5) 
of the Act,5 in that it is designed to 
promote just and equitable principles of 
trade, to foster cooperation and 
coordination with persons engaged in 
regulating, clearing, settling, processing 
information with respect to, and 
facilitating transactions in securities, to 
remove impediments to and perfect the 
mechanism of a free and open market 
and a national market system, and, in 
general, to protect investors and the 
public interest, and is not designed to 
permit unfair discrimination between 
customers, issuers, brokers, or dealers. 

The Exchange established the 
Investment Management Entity Group 
Fee Discount 6 because, among other 
reasons, in the Exchange’s experience, 
an Investment Management Entity puts 
high-quality and experienced 
management teams in place at its 
portfolio companies prior to listing and 
the Investment Management Entity 
continues to provide significant support 
to those companies after listing. 
Consequently, those companies require 
lower levels of support from the NYSE’s 
business and Regulation groups to assist 
them in navigating the initial and 
continued listing process. By 
comparison, the Exchange devotes 
significantly smaller staff resources to 
those companies on average than to the 
typical newly-listed company that is not 
controlled prior to listing by an 
Investment Management Entity. The 
Exchange believes it is reasonable to 
share some of the cost savings derived 
from its relationship with an Investment 
Management Entity with the Investment 
Management Entity and its listed 
portfolio companies. Because these cost 
savings also exist in the first partial year 
of listing of an Eligible Portfolio 
Company, the Exchange proposes to 
extend the application of the Investment 
Management Entity Group Fee Discount 
to the annual fees such companies are 
billed in their first partial year of listing, 
provided that the newly-listed company 
is able to demonstrate at the time of 
listing that it qualifies as an Eligible 
Portfolio Company of an Investment 
Management Entity. 

The Exchange also proposes to make 
non-substantive changes to Section 
902.02 to remove provisions that are no 
longer needed, as they do not apply by 
their terms to any calendar year starting 
on or after January 1, 2021. 

For the foregoing reasons, the 
Exchange believes that the proposal is 
consistent with the Act. 

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

The Exchange believes that the 
proposed rule change will not impose 
any burden on competition not 
necessary or appropriate in furtherance 
of the purposes of the Act. The 
proposed fee reduction will be 
applicable to all similarly situated 
issuers on the same basis. 

The Exchange believes that the 
proposed fee limitation will not have 
any meaningful effect on the 
competition among issuers listed on the 
Exchange. The Exchange operates in a 
highly competitive market in which 
issuers can readily choose to list new 
securities on other exchanges and 
transfer listings to other exchanges if 
they deem fee levels at those other 
venues to be more favorable. 

Because competitors are free to 
modify their own fees in response, and 
because issuers may change their listing 
venue, the Exchange does not believe its 
proposed fee change can impose any 
burden on intermarket competition. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

No written comments were solicited 
or received with respect to the proposed 
rule change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

The foregoing rule change has become 
effective upon filing pursuant to Section 
19(b)(3)(A) 7 of the Act and paragraph (f) 
thereunder. At any time within 60 days 
of the filing of the proposed rule change, 
the Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

VerDate Sep<11>2014 18:13 Apr 07, 2023 Jkt 259001 PO 00000 Frm 00053 Fmt 4703 Sfmt 4703 E:\FR\FM\10APN1.SGM 10APN1dd
ru

m
he

lle
r 

on
 D

S
K

12
0R

N
23

P
R

O
D

 w
ith

 N
O

T
IC

E
S

1



21225 Federal Register / Vol. 88, No. 68 / Monday, April 10, 2023 / Notices 

8 17 CFR 200.30–3(a)(12). 

Electronic Comments 

• Use the Commission’s internet 
comment form (http://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include File Number SR– 
NYSE–2023–17 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 

All submissions should refer to File 
Number SR–NYSE–2023–17. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (http://www.sec.gov/ 
rules/sro.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for website viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street NE, 
Washington, DC 20549, on official 
business days between the hours of 
10:00 a.m. and 3:00 p.m. Copies of such 
filing also will be available for 
inspection and copying at the principal 
office of the Exchange. All comments 
received will be posted without change. 
Persons submitting comments are 
cautioned that we do not redact or edit 
personal identifying information from 
comment submissions. You should 
submit only information that you wish 
to make available publicly. All 
submissions should refer to File 
Number SR–NYSE–2023–17 and should 
be submitted on or before May 1, 2023. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.8 

Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2023–07414 Filed 4–7–23; 8:45 am] 

BILLING CODE 8011–01–P 

SMALL BUSINESS ADMINISTRATION 

[Disaster Declaration #17844 and #17845; 
CALIFORNIA Disaster Number CA–00369] 

Administrative Declaration of a 
Disaster for the State of California 

AGENCY: U.S. Small Business 
Administration. 
ACTION: Notice. 

SUMMARY: This is a notice of an 
Administrative declaration of a disaster 
for the State of California dated 04/04/ 
2023. 

Incident: Mill Fire. 
Incident Period: 09/02/2022 through 

09/13/2022. 
DATES: Issued on 04/04/2023. 

Physical Loan Application Deadline 
Date: 06/05/2023. 

Economic Injury (EIDL) Loan 
Application Deadline Date: 01/04/2024. 
ADDRESSES: Submit completed loan 
applications to: U.S. Small Business 
Administration, Processing and 
Disbursement Center, 14925 Kingsport 
Road, Fort Worth, TX 76155. 
FOR FURTHER INFORMATION CONTACT: A. 
Escobar, Office of Disaster Recovery & 
Resilience, U.S. Small Business 
Administration, 409 3rd Street SW, 
Suite 6050, Washington, DC 20416, 
(202) 205–6734. 
SUPPLEMENTARY INFORMATION: Notice is 
hereby given that as a result of the 
Administrator’s disaster declaration, 
applications for disaster loans may be 
filed at the address listed above or other 
locally announced locations. 

The following areas have been 
determined to be adversely affected by 
the disaster: 
Primary Counties: Siskiyou. 
Contiguous Counties: 

California: Del Norte, Humboldt, 
Modoc, Shasta, Trinity. 

Oregon: Jackson, Josephine, Klamath. 
The Interest Rates are: 

Percent 

For Physical Damage: 
Homeowners with Credit Avail-

able Elsewhere ...................... 4.375 
Homeowners without Credit 

Available Elsewhere .............. 2.188 
Businesses with Credit Avail-

able Elsewhere ...................... 6.080 
Businesses without Credit 

Available Elsewhere .............. 3.040 
Non-Profit Organizations with 

Credit Available Elsewhere ... 1.875 
Non-Profit Organizations with-

out Credit Available Else-
where ..................................... 1.875 

For Economic Injury: 
Businesses & Small Agricultural 

Cooperatives without Credit 
Available Elsewhere .............. 3.040 

Percent 

Non-Profit Organizations with-
out Credit Available Else-
where ..................................... 1.875 

The number assigned to this disaster 
for physical damage is 17844 5 and for 
economic injury is 17845 0. 

The States which received an EIDL 
Declaration # are California, Oregon. 
(Catalog of Federal Domestic Assistance 
Number 59008) 

Isabella Guzman, 
Administrator. 
[FR Doc. 2023–07453 Filed 4–7–23; 8:45 am] 

BILLING CODE 8026–09–P 

SMALL BUSINESS ADMINISTRATION 

[Disaster Declaration #17850 and #17851; 
CALIFORNIA Disaster Number CA–00372] 

Administrative Declaration of a 
Disaster for the State of California 

AGENCY: U.S. Small Business 
Administration. 
ACTION: Notice. 

SUMMARY: This is a notice of an 
Administrative declaration of a disaster 
for the State of California dated 04/04/ 
2023. 

Incident: Fork Fire. 
Incident Period: 09/07/2022 through 

09/13/2022. 
DATES: Issued on 04/04/2023. 

Physical Loan Application Deadline 
Date: 06/05/2023. 

Economic Injury (EIDL) Loan 
Application Deadline Date: 01/04/2024. 
ADDRESSES: Submit completed loan 
applications to: U.S. Small Business 
Administration, Processing and 
Disbursement Center, 14925 Kingsport 
Road, Fort Worth, TX 76155. 
FOR FURTHER INFORMATION CONTACT: A. 
Escobar, Office of Disaster Recovery & 
Resilience, U.S. Small Business 
Administration, 409 3rd Street SW, 
Suite 6050, Washington, DC 20416, 
(202) 205–6734. 
SUPPLEMENTARY INFORMATION: Notice is 
hereby given that as a result of the 
Administrator’s disaster declaration, 
applications for disaster loans may be 
filed at the address listed above or other 
locally announced locations. 

The following areas have been 
determined to be adversely affected by 
the disaster: 
Primary Counties: Madera. 
Contiguous Counties: 

California: Fresno, Mariposa, Merced, 
Mono, Tuolumne. 

The Interest Rates are: 
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