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be met and the documentation required
for a person to request reinstatement.

Analysis:

Agency: Retirement Services, Office of
Personnel Management.

Title: Annuitant’s Report of Earned
Income (Paper Form).

OMB Number: 3206—-0034.

Frequency: On occasion.

Affected Public: Individuals or
Households.

Number of Respondents: 21,000.

Estimated Time per Respondent: 35
minutes.

Total Burden Hours: 12,250.

Title: Annuitant’s Report of Earned
Income (Services Online (SOL)).

Number of Respondents: 24,040.

Estimated Time per Respondent: 10
minutes.

Total Burden Hours: 4,007.

Title: Annuitant’s Report of Earned
Income (Electronic Form).

Number of Respondents: 21,000.

Estimated Time per Respondent: 35
minutes.

Total Burden Hours: 12,250.

U.S. Office of Personnel Management.

Kellie Cosgrove Riley,

Director, Office of Privacy and Information
Management.

[FR Doc. 2022-16398 Filed 7-29-22; 8:45 am]
BILLING CODE 6325-38-P

POSTAL REGULATORY COMMISSION
[Docket Nos. MC2022—-90 and CP2022-94]
New Postal Products

AGENCY: Postal Regulatory Commission.
ACTION: Notice.

SUMMARY: The Commission is noticing a
recent Postal Service filing for the
Commission’s consideration concerning
a negotiated service agreement. This
notice informs the public of the filing,
invites public comment, and takes other
administrative steps.

DATES: Comments are due: August 3,
2022.

ADDRESSES: Submit comments
electronically via the Commission’s
Filing Online system at http://
www.prc.gov. Those who cannot submit
comments electronically should contact
the person identified in the FOR FURTHER
INFORMATION CONTACT section by
telephone for advice on filing
alternatives.

FOR FURTHER INFORMATION CONTACT:
David A. Trissell, General Counsel, at
202-789-6820.

SUPPLEMENTARY INFORMATION:
Table of Contents

1. Introduction

II. Docketed Proceeding(s)
I. Introduction

The Commission gives notice that the
Postal Service filed request(s) for the
Commission to consider matters related
to negotiated service agreement(s). The
request(s) may propose the addition or
removal of a negotiated service
agreement from the market dominant or
the competitive product list, or the
modification of an existing product
currently appearing on the market
dominant or the competitive product
list.

Section II identifies the docket
number(s) associated with each Postal
Service request, the title of each Postal
Service request, the request’s acceptance
date, and the authority cited by the
Postal Service for each request. For each
request, the Commission appoints an
officer of the Commission to represent
the interests of the general public in the
proceeding, pursuant to 39 U.S.C. 505
(Public Representative). Section II also
establishes comment deadline(s)
pertaining to each request.

The public portions of the Postal
Service’s request(s) can be accessed via
the Commission’s website (http://
www.prc.gov). Non-public portions of
the Postal Service’s request(s), if any,
can be accessed through compliance
with the requirements of 39 CFR
3011.301.1

The Commission invites comments on
whether the Postal Service’s request(s)
in the captioned docket(s) are consistent
with the policies of title 39. For
request(s) that the Postal Service states
concern market dominant product(s),
applicable statutory and regulatory
requirements include 39 U.S.C. 3622, 39
U.S.C. 3642, 39 CFR part 3030, and 39
CFR part 3040, subpart B. For request(s)
that the Postal Service states concern
competitive product(s), applicable
statutory and regulatory requirements
include 39 U.S.C. 3632, 39 U.S.C. 3633,
39 U.S.C. 3642, 39 CFR part 3035, and
39 CFR part 3040, subpart B. Comment
deadline(s) for each request appear in
section II.

II. Docketed Proceeding(s)

1. Docket No(s).: MC2022-90 and
CP2022-94; Filing Title: USPS Request
to Add Priority Mail Express, Priority
Mail, First-Class Package Service &
Parcel Select Contract 19 to Competitive
Product List and Notice of Filing
Materials Under Seal; Filing Acceptance
Date: July 26, 2022; Filing Authority: 39
U.S.C. 3642, 39 CFR 3040.130 through

1 See Docket No. RM2018-3, Order Adopting
Final Rules Relating to Non-Public Information,
June 27, 2018, Attachment A at 19-22 (Order No.
4679).

3040.135, and 39 CFR 3035.105; Public
Representative: Kenneth R. Moeller;
Comments Due: August 3, 2022.

This Notice will be published in the
Federal Register.

Erica A. Barker,
Secretary.

[FR Doc. 2022-16452 Filed 7-29-22; 8:45 am]
BILLING CODE 7710-FW-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-95364; File No. SR—-OCC-
2022-009]

Self-Regulatory Organizations; The
Options Clearing Corporation; Notice
of Filing of Proposed Rule Change by
The Options Clearing Corporation
Concerning One Multiplier Options

July 26, 2022.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),? and Rule 19b—4 thereunder,?
notice is hereby given that on July 18,
2022, The Options Clearing Corporation
(“OCC”) filed with the Securities and
Exchange Commission (“Commission”)
the proposed rule change as described
in Items I, II, and III below, which Items
have been prepared primarily by OCC.
The Commission is publishing this
notice to solicit comments on the
proposed rule change from interested
persons.

I. Clearing Agency’s Statement of the
Terms of Substance of the Proposed
Rule Change

This proposed rule change would
amend provisions of OCC Rules to
accommodate the issuance, clearance
and settlement of index options and
flexibly structured index options with
an index multiplier of one (collectively
“One Multiplier Options”). The
proposed changes to OCC’s Rules are
contained in Exhibit 5 to filing number
SR—OCC-2022-009. Material proposed
to be added to OCC’s Rules as currently
in effect is marked by underlining, and
material proposed to be deleted is
marked with strikethrough text. All
terms with initial capitalization that are
not otherwise defined herein have the
same meaning as set forth in the By-
Laws and Rules.?

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

30CC’s By-Laws and Rules can be found on
OCC’s public website: https://www.theocc.com/
Company-Information/Documents-and-Archives/
By-Laws-and-Rules.


https://www.theocc.com/Company-Information/Documents-and-Archives/By-Laws-and-Rules
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IL. Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Change

In its filing with the Commission,
OCC included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. OCC has prepared
summaries, set forth in sections (A), (B),
and (C) below, of the most significant
aspects of these statements.

(A) Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, The
Proposed Rule Change

(1) Purpose

The Cboe Exchange (‘‘Cboe’’) received
approval from the Commission to list
One Multiplier Options as a variation of
currently-traded index and index flex
options.# One Multiplier Options will
be similar to currently traded index and
index flex options except that the
multiplier for such options will be one
rather than 100. With the proliferation
of options with multipliers less than
100, OCC is proposing to modify its
Rules to explicitly allow for a
corresponding reduction in the
automatic exercise threshold used for
expiration processing for these
products.

OCC Rule 1804 provides expiration
procedures for cash-settled options.
Rule 1804(b) establishes that expiring
index options with standard expiration
dates will be automatically exercised on
an option’s expiration date if it is in-the-
money by $1.00 or more per contract
unless a Clearing Member instructs that
any such option contract should not be
exercised. Options are exercised under
this section as an operational
convenience for Clearing Members to
automatically exercise an option that is
in-the-money by $1.00 or more, but
Clearing Members have the ability to
prevent the exercise of an in-the-money
option that would otherwise be deemed
exercised by submitting contrary
exercise instructions. OCC proposes to
make Rule 1804(b) applicable to One
Multiplier Options that are not flexibly
structured index options. Rule 1804(c)
addresses expiration processing for
expiring OTC index option contracts,
flexibly structured index option
contracts, quarterly index option
contracts, monthly index option

4 See Securities Exchange Act Release No. 34—
91528 (April 9, 2021), 86 FR 19933 (April 15, 2021)
(SR-CBOE-2020-117), and Securities Exchange Act
Release No. 34-993122 [sic] (September 24, 2021),
86 FR 54269 (September 30, 2021) (SR-CBOE—
2021-041).

contracts, weekly index option
contracts, and short term index options,
and these products will be subject to
automatic exercise on an option’s
expiration date if the option is in-the-
money by the threshold amount
specified in the rule.5 By product
design, the index product types covered
by Rule 1804(c) are automatically
exercised if expiring option contracts
meets the exercise threshold established
therein, and Clearing Members do not
have the ability to submit instructions to
prevent the exercise of an option that is
in-the-money by the exercise threshold
amount. OCC proposes to make Rule
1804(c) applicable to flexibly-structured
One Multiplier Options.

With the exception of OTC index
options, Rule 1804(b) and (c) set $1.00
per contract as the threshold amount to
determine if an expiring index option
contract will be deemed exercised
immediately prior to the expiration time
of the index option, meaning such
options will be exercised if the Exercise
Settlement Amount of such option is
$1.00 or more. As defined in Article
XVII Section 1 of the OCC By-Laws, the
Exercise Settlement Amount is the
difference between the aggregate
exercise price and the aggregate index
value on the day of exercise. The $1.00
amount provided in Rule 1804(b) and
(c) serves as a threshold amount to
determine which option positions will
be automatically exercised. In other
words, index option positions, other
than OTC index option positions which
have an exercise threshold amount of
$0.01 per contract, will be deemed
automatically exercised if the option is
in-the-money by $1.00 or more per
contract on an option’s expiration date.

One Multiplier Options are 1/100th
the size of most index option or index
flex option on the same underlying
index. Whereas the standard option has
a multiplier of 100, One Multiplier
Options will have a multiplier of one,
meaning that the exercise settlement
amount for One Multiplier Options will
be determined as the difference between
the strike price (multiplied by one) and
the index value (multiplied by one). Due
to the decrease in product size as the
result of the smaller multiplier, Cboe
has requested a proportionate reduction
to the exercise threshold amount as
established in Rule 1804(b) and (c).6

5 Gurrently, Rule 1804(c) establishes a $0.01 per
contract automatic exercise amount for OTC index
options and a $1.00 per contract automatic exercise
amount for all other index option types addressed
in Rule 1804(c).

6 Pursuant to Rule 1804, OCC may change the
exercise threshold amounts by providing Clearing
Members with notice of the new threshold amount
not less than 30 days prior to the effective date of

Consequently, OCC proposes to amend
Rule 1804(b) and (c) to establish an
exercise threshold that is 1/100th the
size of a standard option, or $0.01 per
contract for the One Multiplier Options.

To achieve this outcome, OCC
proposes to amend Rule 1804 to state
that any index option with a multiplier
of one will have an exercise threshold
of $0.01 per contract. The threshold
amount for all other options included in
Rule 1804 will remain unchanged. To
clearly differentiate between the
exercise amounts for options with a
multiplier of one from other options,
OCC proposes to modify Rule 1804(b)
and (c) to include separate subsections
in Rule 1804(b)(1) and (2) and Rule
1804(c)(1), (2) and (3).

As noted previously, Rule 1804(b) and
(c) allow OCC to establish a different
threshold amount by providing 30 days’
prior notice to Index Clearing Members.
The proposed rule change will
subsequently align the exercise
threshold in the rule with the exercise
threshold for One Multiplier Options
established by previously providing the
required 30 days’ advance notice in the
form of an Information Memo.

(2) Statutory Basis

OCC believes that the proposed rule
change is consistent with Section 17A of
the Act” and the rules thereunder
applicable to OCC. Section 17A(b)(3)(F)
of the Act8 requires, among other
things, that the rules of a clearing
agency be designed to promote the
prompt and accurate clearance and
settlement of securities transactions
and, to the extent applicable, derivative
agreements, contracts, and transactions.
As described in greater detail above, the
proposed rule aligns OCC’s Rules with
respect to expiration processing with
the specifications of One Multiplier
Options as established by Cboe.
Accordingly, OCC believes the proposed
rule change is designed to promote the
prompt and accurate clearance and
settlement of securities and derivatives
transactions in accordance with Section
17A(b)(3)(F) of the Act.

the new threshold amount. OCC provided such
notice to Clearing Members by posting OCGC
Information Memo #50046 on the OCC website on
February 11, 2022, stating that index options with
a multiplier less than 100 will have an exercise
threshold of $0.01 per contract. Cboe launched
standard One Multiplier Options on March 14, 2022
and OCC applied the $0.01 exercise threshold to the
product at that time. Given the proliferation of
options with multipliers less than 100, OCC is
proposing this change to its Rules to explicitly state
an exercise threshold that should apply to each
product with this characteristic.

715 U.S.C. 78q-1.

815 U.S.C. 78q-1(b)(3)(F).
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(B) Clearing Agency’s Statement on
Burden on Competition

Section 17A(b)(3)(I) of the Act®
requires that the rules of a clearing
agency not impose any burden on
competition not necessary or
appropriate in furtherance of the
purposes of the Act. OCC does not
believe that the proposed rule change
would impose any burden on
competition not necessary or
appropriate in furtherance of the
purposes of the Act. The proposed rule
change would apply the automatic
exercise threshold of $0.01 uniformly to
any index product with a multiplier less
than 100 traded on any exchange.
Furthermore, the automatic exercise
threshold is used in expiration
processing solely for the operational
convenience of OCC Clearing Members
and thus does not impact or impose any
burden on competition.

(C) Clearing Agency’s Statement on
Comments on the Proposed Rule
Change Received From Members,
Participants or Others

Written comments on the proposed
rule change were not and are not
intended to be solicited with respect to
the proposed rule change and none have
been received.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 45 days of the date of
publication of this notice in the Federal
Register or within such longer period
up to 90 days (i) as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or (ii) as to which
the self regulatory organization
consents, the Commission will: (A) by
order approve or disapprove such
proposed rule change, or (B) institute
proceedings to determine whether the
proposed rule change should be
disapproved. The proposal shall not
take effect until all regulatory actions
required with respect to the proposal are
completed.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

915 U.S.C. 78q-1(b)(3)(D).

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
0OCC-2022-009 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Vanessa Countryman, Secretary,
Securities and Exchange Commission,
100 F Street NE, Washington, DC
20549-1090.

All submissions should refer to File
Number SR-OCC-2022-009. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of such
filing also will be available for
inspection and copying at the principal
office of OCC and on OCC’s website at
https://www.theocc.com/Company-
Information/Documents-and-Archives/
By-Laws-and-Rules.

All comments received will be posted
without change. Persons submitting
comments are cautioned that we do not
redact or edit personal identifying
information from comment submissions.
You should submit only information
that you wish to make available
publicly.

All submissions should refer to File
Number SR-OCC-2022-009 and should
be submitted on or before August
22,2022.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.10

J. Matthew DeLesDernier,

Deputy Secretary.

[FR Doc. 2022-16352 Filed 7—29-22; 8:45 am]
BILLING CODE 8011-01-P

1017 CFR 200.30-3(a)(12).

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meetings

TIME AND DATE: 2:00 p.m. on Thursday,
August 4, 2022.

PLACE: The meeting will be held via
remote means and/or at the
Commission’s headquarters, 100 F
Street NE, Washington, DC 20549.

STATUS: This meeting will be closed to
the public.

MATTERS TO BE CONSIDERED:
Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters also may be present.

In the event that the time, date, or
location of this meeting changes, an
announcement of the change, along with
the new time, date, and/or place of the
meeting will be posted on the
Commission’s website at https://
WWW.Sec.gov.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(3), (5), (6), (7), (8), 9(B)
and (10) and 17 CFR 200.402(a)(3),
(a)(5), (a)(6), (a)(7), (a)(8), (a)(9)(ii) and
(a)(10), permit consideration of the
scheduled matters at the closed meeting.

The subject matter of the closed
meeting will consist of the following
topics:

Institution and settlement of injunctive
actions;

Institution and settlement of administrative
proceedings;

Resolution of litigation claims; and

Other matters relating to examinations and
enforcement proceedings.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting agenda items that
may consist of adjudicatory,
examination, litigation, or regulatory
matters.

CONTACT PERSON FOR MORE INFORMATION:
For further information; please contact
Vanessa A. Countryman from the Office
of the Secretary at (202) 551-5400.

Authority: 5 U.S.C. 552b.
Dated: July 28, 2022.
Vanessa A. Countryman,
Secretary.
[FR Doc. 2022-16512 Filed 7-28-22; 11:15 am]
BILLING CODE 8011-01-P
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