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and Exchange Commission
(“Commission”’) has submitted to the
Office of Management and Budget a
request for extension of the previously
approved collection of information
discussed below.

Regulation Blackout Trade Restriction
(“Regulation BTR”) (17 CFR 245.100—
245.104) clarifies the scope and
application of Section 306(a) of the
Sarbanes-Oxley Act of 2002 (“Act”) (15
U.S.C. 7244(a)). Section 306(a)(6) (15
U.S.C. 7244(a)(6)) of the Act requires an
issuer to provide timely notice to its
directors and executive officers and to
the Commission of the imposition of a
blackout period that would trigger the
statutory trading prohibition of Section
306(a)(1) (15 U.S.C. 7244(a)(1)). The
information provided under Regulation
BTR is mandatory and is available to the
public. Approximately 1,230 issuers file
Regulation BTR notices annually. We
estimate that it takes 2 hours per
response for an issuer to draft a notice
to directors and executive officers for a
total annual burden of 2,460 hours. The
issuer prepares 75% of the 2,460 annual
burden hours for a total reporting
burden of (1,230 x 2 hrs x.75) 1,845
hours. In addition, we estimate that an
issuer distributes a notice to five
directors and executive officers at an
estimated 5 minutes per notice (1,230
blackout period x 5 notices x 5 minutes)
for a total reporting burden of 512
hours. The combined annual reporting
burden is (1,845 hours + 512 hours)
2,357 hours.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid
control number.

Written comments regarding the
above information should be directed to
the following persons: (i) Desk Officer
for the Securities and Exchange
Commission, Office of Information and
Regulatory Affairs, Office of
Management and Budget, Room 10102,
New Executive Office Building,
Washington, DC 20503 or send an e-
mail to Shagufta_ Ahmed@omb.eop.gov;
and (ii) Charles Boucher, Director/CIO,
Securities and Exchange Commission,
C/O Shirley Martinson, 6432 General
Green Way, Alexandria, VA 22312; or
send an e-mail to:

PRA Mailbox@sec.gov. Comments must
be submitted to OMB within 30 days of
this notice.

Dated: December 29, 2008.
Florence E. Harmon,
Acting Secretary.
[FR Doc. E8-31356 Filed 1-5—-09; 8:45 am]
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Education and Advocacy,
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Extension:

Regulation G; OMB Control No. 3235—
0576; SEC File No. 270-518.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) the Securities
and Exchange Commission
(“Commission”’) has submitted to the
Office of Management and Budget a
request for extension of the previously
approved collection of information
discussed below.

Regulation G (17 CFR 244.100—
244.102) under the Securities Exchange
Act of 1934 (the “Exchange Act”) (15
U.S.C. 78a et seq.) requires registrants
that publicly disclose material
information that includes a non-GAAP
financial measure to provide a
reconciliation to the most directly
comparable GAAP financial measure.
Regulation G implemented the
requirements of Section 401 of the
Sarbanes-Oxley Act of 2002 (15 U.S.C.
7261; 78m). The information provided
under Regulation G is mandatory and is
available to the public. We estimate that
approximately 14,000 public companies
must comply with Regulation G
approximately six times a year for a
total of 84,000 responses annually. We
estimated that it takes approximately .5
hours per response (84,000 x .5 hours)
for a total reporting burden of 42,000
hours annually.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid
control number.

Written comments regarding the
above information should be directed to
the following persons: (i) Desk Officer
for the Securities and Exchange
Commission, Office of Information and
Regulatory Affairs, Office of
Management and Budget, Room 10102,
New Executive Office Building,
Washington, DC 20503 or send an e-
mail to Shagufta_ Ahmed@omb.eop.gov;
and (ii) Charles Boucher, Director/CIO,
Securities and Exchange Commission,
C/0O Shirley Martinson, 6432 General
Green Way, Alexandria, VA 22312; or
send an e-mail to:
PRA_Mailbox@sec.gov. Comments must
be submitted to OMB within 30 days of
this notice.

Dated: December 29, 2008.
Florence E. Harmon,
Acting Secretary.
[FR Doc. E8-31357 Filed 1-5-09; 8:45 am]|
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SECURITIES AND EXCHANGE
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Upon written request, copies available
from: Securities and Exchange
Commission, Office of Investor
Education and Advocacy,
Washington, DC 20549-0213.

Extension:

Rule 15c¢2-7; OMB Control No. 3235-0479;
SEC File No. 270-420.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(““Commission’’) has submitted to the
Office of Management and Budget
(“OMB”) a request for approval of
extension of the existing collection of
information provided for in the
following rule: Rule 15¢2-7 (17 CFR
240.15¢2-7).

Rule 15c2-7 places disclosure
requirements on broker-dealers who
have correspondent relationships, or
agreements identified in the rule, with
other broker-dealers. Whenever any
such broker-dealer enters a quotation for
a security through an inter-dealer
quotation system, Rule 15¢2-7 requires
the broker-dealer to disclose these
relationships and agreements in the
manner required by the rule. The inter-
dealer quotation system must also be
able to make these disclosures public in
association with the quotation the
broker-dealer is making.

When Rule 15¢2—7 was adopted in
1964, the information it requires was
necessary for execution of the
Commission’s mandate under the
Securities Exchange Act of 1934 to
prevent fraudulent, manipulative and
deceptive acts by broker-dealers. In the
absence of the information collection
required under Rule 15¢2-7, investors
and broker-dealers would have been
unable to accurately determine the
market depth of, and demand for,
securities in an inter-dealer quotation
system.

There are approximately 5,808 broker-
dealers registered with the Commission.
Any of these broker-dealers could be
potential respondents for Rule 15¢2-7,
so the Commission is using that number
as the number of respondents. Rule
15c2-7 applies only to quotations
entered into an inter-dealer quotation
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