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in the captioned docket(s) are consistent
with the policies of title 39. For
request(s) that the Postal Service states
concern market dominant product(s),
applicable statutory and regulatory
requirements include 39 U.S.C. 3622, 39
U.S.C. 3642, 39 CFR part 3010, and 39
CFR part 3020, subpart B. For request(s)
that the Postal Service states concern
competitive product(s), applicable
statutory and regulatory requirements
include 39 U.S.C. 3632, 39 U.S.C. 3633,
39 U.S.C. 3642, 39 CFR part 3015, and
39 CFR part 3020, subpart B. Comment
deadline(s) for each request appear in
section II.

II. Docketed Proceeding(s)

1. Docket No(s).: CP2017-124; Filing
Title: Notice of United States Postal
Service of Filing a Functionally
Equivalent Global Expedited Package
Services 3 Negotiated Service
Agreement and Application for Non-
Public Treatment of Materials Filed
Under Seal; Filing Acceptance Date:
February 13, 2017; Filing Authority: 39
CFR 3015.5; Public Representative:
Gregory Stanton; Comments Due:
February 22, 2017.

2. Docket No(s).: R2017-6; Filing
Title: Notice of United States Postal
Service of Type 2 Rate Adjustment, and
Notice of Filing Functionally Equivalent
Agreement, and Application for Non-
Public Treatment; Filing Acceptance
Date: February 13, 2017; Filing
Authority: 39 CFR 3010.40 et seq.;
Public Representative: Lyudmila Y.
Bzhilyanskaya; Comments Due:
February 27, 2017.

This notice will be published in the
Federal Register.

Stacy L. Ruble,

Secretary.

[FR Doc. 2017-03285 Filed 2-17-17; 8:45 am)]
BILLING CODE 7710-FW-P

POSTAL REGULATORY COMMISSION

[Docket Nos. MC2017-91 and CP2017-125;
MC2017-92 and CP2017-126; CP2017-127]

New Postal Products

AGENCY: Postal Regulatory Commission.
ACTION: Notice.

SUMMARY: The Commission is noticing
recent Postal Service filings for the
Commission’s consideration concerning
negotiated service agreements. This
notice informs the public of the filing,
invites public comment, and takes other
administrative steps.

DATES: Comments are due: February 23,
2017.

ADDRESSES: Submit comments
electronically via the Commission’s
Filing Online system at http://
www.prc.gov. Those who cannot submit
comments electronically should contact
the person identified in the FOR FURTHER
INFORMATION CONTACT section by
telephone for advice on filing
alternatives.

FOR FURTHER INFORMATION CONTACT:
David A. Trissell, General Counsel, at
202-789—6820.

SUPPLEMENTARY INFORMATION:
Table of Contents

I. Introduction
II. Docketed Proceeding(s)

I. Introduction

The Commission gives notice that the
Postal Service filed request(s) for the
Commission to consider matters related
to negotiated service agreement(s). The
request(s) may propose the addition or
removal of a negotiated service
agreement from the market dominant or
the competitive product list, or the
modification of an existing product
currently appearing on the market
dominant or the competitive product
list.

Section II identifies the docket
number(s) associated with each Postal
Service request, the title of each Postal
Service request, the request’s acceptance
date, and the authority cited by the
Postal Service for each request. For each
request, the Commission appoints an
officer of the Commission to represent
the interests of the general public in the
proceeding, pursuant to 39 U.S.C. 505
(Public Representative). Section II also
establishes comment deadline(s)
pertaining to each request.

The public portions of the Postal
Service’s request(s) can be accessed via
the Commission’s Web site (http://
www.pre.gov). Non-public portions of
the Postal Service’s request(s), if any,
can be accessed through compliance
with the requirements of 39 CFR
3007.40.

The Commission invites comments on
whether the Postal Service’s request(s)
in the captioned docket(s) are consistent
with the policies of title 39. For
request(s) that the Postal Service states
concern market dominant product(s),
applicable statutory and regulatory
requirements include 39 U.S.C. 3622, 39
U.S.C. 3642, 39 CFR part 3010, and 39
CFR part 3020, subpart B. For request(s)
that the Postal Service states concern
competitive product(s), applicable
statutory and regulatory requirements
include 39 U.S.C. 3632, 39 U.S.C. 3633,
39 U.S.C. 3642, 39 CFR part 3015, and
39 CFR part 3020, subpart B. Comment

deadline(s) for each request appear in
section II.

II. Docketed Proceeding(s)

1. Docket No(s).: MC2017-91 and
CP2017-125; Filing Title: Request of the
United States Postal Service to Add
Priority Mail Contract 294 to
Competitive Product List and Notice of
Filing (Under Seal) of Unredacted
Governors’ Decision, Contract, and
Supporting Data; Filing Acceptance
Date: February 14, 2017; Filing
Authority: 39 U.S.C. 3642 and 39 CFR
3020.30 et seq.; Public Representative:
Erin Mahagan; Comments Due: February
23, 2017.

2. Docket No(s).: MC2017-92 and
CP2017-126; Filing Title: Request of the
United States Postal Service to Add
Priority Mail Express Contract 45 to
Competitive Product List and Notice of
Filing (Under Seal) of Unredacted
Governors’ Decision, Contract, and
Supporting Data; Filing Acceptance
Date: February 14, 2017; Filing
Authority: 39 U.S.C. 3642 and 39 CFR
3020.30 et seq.; Public Representative:
Erin Mahagan; Comments Due: February
23, 2017.

3. Docket No(s).: CP2017-127; Filing
Title: Notice of United States Postal
Service of Filing a Functionally
Equivalent Global Expedited Package
Services 3 Negotiated Service
Agreement and Application for Non-
Public Treatment of Materials Filed
Under Seal; Filing Acceptance Date:
February 14, 2017; Filing Authority: 39
CFR 3015.5; Public Representative: Erin
Mahagan; Comments Due: February 23,
2017.

This notice will be published in the
Federal Register.

Stacy L. Ruble,

Secretary.

[FR Doc. 2017-03313 Filed 2-17-17; 8:45 am)]
BILLING CODE 7710-FW-P

POSTAL SERVICE

Product Change—Priority Mail
Negotiated Service Agreement

AGENCY: Postal Service™,
ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.
DATES: Effective date: February 21, 2017.

FOR FURTHER INFORMATION CONTACT:
Elizabeth A. Reed, 202—-268-3179.


http://www.prc.gov
http://www.prc.gov
http://www.prc.gov
http://www.prc.gov
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SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on February 14,
2017, it filed with the Postal Regulatory
Commission a Request of the United
States Postal Service to Add Priority
Mail Contract 294 to Competitive
Product List. Documents are available at
www.prc.gov, Docket Nos. MC2017-91,
CP2017-125.

Stanley F. Mires,

Attorney, Federal Compliance.

[FR Doc. 2017-03286 Filed 2-17-17; 8:45 am)]
BILLING CODE 7710-12-P

POSTAL SERVICE

Product Change—Priority Mail Express
Negotiated Service Agreement

AGENCY: Postal Service™,
ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.

DATES: Effective date: February 21, 2017.

FOR FURTHER INFORMATION CONTACT:
Elizabeth A. Reed, 202—268-3179.

SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on February 14,
2017, it filed with the Postal Regulatory
Commission a Request of the United
States Postal Service to Add Priority
Mail Express Contract 45 to Competitive
Product List. Documents are available at
www.prc.gov, Docket Nos. MC2017-92,
CP2017-126.

Stanley F. Mires,

Attorney, Federal Compliance.

[FR Doc. 2017—03287 Filed 2-17-17; 8:45 am]|
BILLING CODE 7710-12-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-80040; File No. SR-CBOE-
2016-088]

Self-Regulatory Organizations;
Chicago Board Options Exchange,
Incorporated; Order Granting Approval
of a Proposed Rule Change, as
Modified by Amendment No. 1, Related
to the Nullification and Adjustment of
Options Transactions

February 14, 2017.

I. Introduction

On December 14, 2016, Chicago Board
Options Exchange, Incorporated (the
“Exchange”” or “CBOE”) filed with the
Securities and Exchange Commission
(“Commission”), pursuant to Section
19(b)(1) of the Securities Exchange Act
of 1934 (the “Act”’),! and Rule 19b—4
thereunder,? a proposed rule change to
amend Exchange Rule 6.25, relating to
the adjustment and nullification of
erroneous complex order and stock-
option order transactions. The proposed
rule change was published for comment
in the Federal Register on January 3,
2017.3 On February 13, 2017, the
Exchange submitted Amendment No. 1
to the proposed rule change.* The
Commission received no comments
regarding the proposal. This order
approves the proposed rule change, as
modified by Amendment No. 1.

II. Description of the Proposed Rule
Change

The Exchange proposes to amend
Rule 6.25, entitled “Nullification and
Adjustment of Options Transactions” by
adding Interpretation and Policy .07 (a)-
(c) related to the adjustment and
nullification of erroneous complex order
and stock-option order transactions.

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 79697
(December 27, 2016), 82 FR 167 (‘“Notice”).

4In Amendment No. 1, the Exchange proposed an
implementation date of April 17, 2017, to allow all
the other options exchanges that permit complex
order or stock-option order transactions the time
necessary to harmonize their obvious error rules
with the proposed rule change. Because
Amendment No. 1 does not materially alter the
substance of the proposed rule change or raise
unique or novel regulatory issues, Amendment No.
1 is not subject to notice and comment. To promote
transparency of its proposed amendment, when
CBOE filed Amendment No. 1 with the
Commission, it also submitted Amendment No. 1 as
a comment letter to the file, which the Commission
posted on its Web site and placed in the public
comment file for SR-CBOE-2016—088 (available at
https://www.sec.gov/comments/sr-cboe-2016-088/
cboe2016088-1581994-131907.pdf). The Exchange
also posted a copy of its Amendment No. 1 on its
Web site (http://www.cboe.com/aboutcboe/legal/
submittedsecfilings.aspx), when it filed it with the
Commission.

A. Background

The Exchange and other options
exchanges previously adopted new,
harmonized rules related to the
adjustment and nullification of
erroneous options transactions.> The
Exchange believes that the changes the
options exchanges implemented with
the new, harmonized rule have led to
increased transparency and finality with
respect to the adjustment and
nullification of erroneous options
transactions. However, as part of the
initial initiative, the Exchange and other
options exchanges deferred a few
specific matters for further discussion,
including how erroneous complex
orders and stock-option orders should
be handled.

Since the adopting of the initial
harmonized rule, the exchanges that
offer complex orders and/or stock-
option orders discussed the adoption of
a rule—described below—that they
collectively believe will improve the
handling of erroneous options
transactions that result from the
execution of complex orders and stock-
option orders.®

B. Proposed Rule

The proposed rule applies much of
the initial harmonized rule to complex
orders and stock-option orders. The
proposed rule, however, deviates from
the initial harmonized rule to account
for unique qualities of complex orders
and stock-option orders. Specifically,
the proposed rule reflects the fact that
complex orders can execute against
other complex orders or can execute
against individual simple orders in the
leg markets. When a complex order
executes against the leg markets, there
may be different counterparties on each
leg of the complex order, and not every
leg will necessarily be executed at an
erroneous price. With regards to stock-
option orders, the proposed rule reflects
the fact that stock-option orders contain
a stock component that is executed on
a stock trading venue, and the Exchange
may not be able to ensure that the stock
trading venue will adjust or nullify the
stock execution in the event of an
obvious or catastrophic error. In order to
account for the unique characteristics of
complex orders and stock-option orders,

5 See, e.g., Securities Exchange Act Release Nos.
74898 (May 7, 2015), 80 FR 27354 (May 13, 2015)
(SR-CBOE-2015-039); and 74556 (March 20, 2015),
80 FR 16031 (March 26, 2015) (SR-BATS-2014—
067) (“BATS Order”).

6 See Notice, supra note 3, at 167. An exchange
that does not offer complex orders and/or stock-
option orders will not adopt these new provisions
until such time as the exchange offers complex
orders and/or stock-option orders. See id. at 167
n.5.
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