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Description: Section 312 of the Fair
and Accurate Credit Transactions Act of
2003 (FACT Act) required the issuance
of guidelines for use by furnishers
regarding the accuracy and integrity of
the information about consumers that
they furnish to consumer reporting
agencies and to prescribe regulations
requiring furnishers to establish
reasonable policies and procedures for
implementing the guidelines. Section
312 also required the issuance of
regulations identifying the
circumstances under which a furnisher
must reinvestigate disputes about the
accuracy of information contained in a
consumer report based on a direct
request from a consumer.

Twelve CFR 1022.42(a) requires
furnishers to establish and implement
reasonable written policies and
procedures regarding the accuracy and
integrity of consumer information that
they provide to a consumer reporting
agency (CRA).

Section 1022.43(a) requires a
furnisher to conduct a reasonable
investigation of a dispute initiated
directly by a consumer in certain
circumstances. Furnishers are required
to have procedures to ensure that
disputes received directly from
consumers are handled in a
substantially similar manner to those
complaints received through CRAs.

Section 1022.43(f)(2) incorporates the
statutory requirement that a furnisher
must notify a consumer by mail or other
means (if authorized by the consumer)
not later than five business days after
making a determination that a dispute is
frivolous or irrelevant. Section
1022.43(f) incorporates the statute’s
content requirements for the notices.

Affected Public: Businesses or other
for-profit.

Estimated Number of Respondents:
1,133 respondents.

Estimated Total Annual Burden:
185,603 hours.

Comments submitted in response to
this notice will be summarized,
included in the request for OMB
approval, and become a matter of public
record. Comments are invited on:

(a) Whether the collection of
information is necessary for the proper
performance of the functions of the
OCC, including whether the information
has practical utility;

(b) The accuracy of the OCC’s
estimate of the burden of the collection
of information;

(c) Ways to enhance the quality,
utility, and clarity of the information to
be collected;

(d) Ways to minimize the burden of
the collection on respondents, including
through the use of automated collection

techniques or other forms of information
technology; and

(e) Estimates of capital or start-up
costs and costs of operation,
maintenance, and purchase of services
to provide information.

Dated: March 26, 2018.
Karen Solomon,

Acting Senior Deputy Comptroller and Chief
Counsel.

[FR Doc. 2018-06580 Filed 3—30—18; 8:45 am]
BILLING CODE 4810-33-P

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Proposed Collection; Comment
Request for Regulation Project

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice and request for
comments.

SUMMARY: The Internal Revenue Service
(IRS), as part of its continuing effort to
reduce paperwork and respondent
burden, invites the general public and
other Federal agencies to take this
opportunity to comment on information
collections, as required by the
Paperwork Reduction Act of 1995. The
IRS is soliciting comments concerning
Bad Debt Reserves of Banks.
DATES: Written comments should be
received on or before June 1, 2018 to be
assured of consideration.
ADDRESSES: Direct all written comments
to Laurie Brimmer, Internal Revenue
Service, Room 6526, 1111 Constitution
Avenue NW, Washington, DC 20224.
FOR FURTHER INFORMATION CONTACT:
Requests for additional information or
copies of the regulation should be
directed to Martha R. Brinson, at (202)
317-5753, or at Internal Revenue
Service, Room 6526, 1111 Constitution
Avenue NW, Washington, DC 20224, or
through the internet at
Martha.R.Brinson@irs.gov.
SUPPLEMENTARY INFORMATION:

Title: Bad Debt Reserves of Banks.

OMB Number: 1545-1290.

Regulation Project Number: TD 8513.

Abstract: Section 585 (c) of the
Internal Revenue Code requires large
banks to change from reserve method of
accounting to the specific charge off
method of accounting for bad debts.
Section 1.585-8 of the regulation
contains reporting requirements in cases
in which large banks elect (1) to include
in income an amount greater than that
prescribed by the Code; (2) to use the
elective cut-off method of accounting:
Or (3) to revoke any elections previously
made.

Current Actions: There is no change to
this existing regulation.

Type of Review: Extension of a
currently approved collection.

Affected Public: Business or other for-
profit organizations.

Estimated Number of Respondents:
2,500.

Estimated Time per Respondent: 15
min.

Estimated Total Annual Burden
Hours: 625.

The following paragraph applies to all
of the collections of information covered
by this notice:

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless the collection of information
displays a valid OMB control number.
Books or records relating to a collection
of information must be retained as long
as their contents may become material
in the administration of any internal
revenue law. Generally, tax returns and
tax return information are confidential,
as required by 26 U.S.C. 6103.

Request for Comments: Comments
submitted in response to this notice will
be summarized and/or included in the
request for OMB approval. All
comments will become a matter of
public record. Comments are invited on:
(a) Whether the collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information to be collected; (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology; and (e) estimates of capital
or start-up costs and costs of operation,
maintenance, and purchase of services
to provide information.

Approved: March 27, 2018.
Laurie Brimmer,
Senior Tax Analyst.
[FR Doc. 2018-06672 Filed 3—-30-18; 8:45 am]
BILLING CODE 4830-01-P

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Proposed Collection; Comment
Request for Regulation Project

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice and request for
comments.
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SUMMARY: The Internal Revenue Service,
as part of its continuing effort to reduce
paperwork and respondent burden,
invites the general public and other
Federal agencies to take this
opportunity to comment on continuing
information collections, as required by
the Paperwork Reduction Act of 1995.
The IRS is soliciting comments
concerning application for registration
for certain excise tax activities.

DATES: Written comments should be
received on or before June 1, 2018 to be
assured of consideration.

ADDRESSES: Direct all written comments
to Laurie Brimmer, Internal Revenue
Service, Room 6529, 1111 Constitution
Avenue NW, Washington, DC 20224.

FOR FURTHER INFORMATION CONTACT:
Requests for additional information or
copies of the form should be directed to
Kerry Dennis, at (202) 317-5751 or
Internal Revenue Service, Room 6529,
1111 Constitution Avenue NW,
Washington, DC 20224, or through the
internet, at Kerry.Dennis@irs.gov.
SUPPLEMENTARY INFORMATION:

Title: 637 Registration Program.

OMB Number: 1545-1835.

Form Number: 637.

Abstract: The authority for the
requirement for registration is found in
Internal Revenue Code sections 4101
(Fuel Taxes), 4222 (Retailers and
Manufacturers Excise Taxes), 4682
(Ozone-depleting Chemicals Tax), and
the regulations. Form 637, Application
for Registration (For Certain Excise Tax
Activities) is used to apply for excise tax
registration for activities under sections
4101, 4222, and 4682. Common
activities for which persons are
registered include that of a refiner,
terminal operator, position holder,
throughputter, ultimate vendor, first
retail seller of certain heavy vehicles,
manufacturer of sport fishing
equipment, and to file a claim. The
information will be used to make an
informed decision on whether the
applicant/registrant qualifies for
registration.

Current Actions: There are no changes
being made to the burden associated
with the collection tools at this time.

Type of Review: Extension of a
currently approved collection.

Affected Public: Business or other for-
profit organizations.

Estimated Number of Respondents:
4,840.

Estimated Time per Respondent: 6
hours, 30 minutes.

Estimated Total Annual Burden
Hours: 30,499.

The following paragraph applies to all
of the collections of information covered
by this notice.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless the collection of information
displays a valid OMB control number.
Books or records relating to a collection
of information must be retained as long
as their contents may become material
in the administration of any internal
revenue law. Generally, tax returns and
tax return information are confidential,
as required by 26 U.S.C. 6103.

Request for Comments: Comments
submitted in response to this notice will
be summarized and/or included in the
request for OMB approval. All
comments will become a matter of
public record. Comments are invited on:
(a) Whether the collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information to be collected; (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology; and (e) estimates of capital
or start-up costs and costs of operation,
maintenance, and purchase of services
to provide information.

Approved: March 26, 2018.

Laurie Brimmer,

Senior Tax Analyst.

[FR Doc. 201806665 Filed 3-30-18; 8:45 am]
BILLING CODE P

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Proposed Collection; Comment
Request for Forms 12339, 12339-B,
12339-C, and 13775

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice and request for
comments.

SUMMARY: The Internal Revenue Service,
as part of its continuing effort to reduce
paperwork and respondent burden,
invites the general public and other
Federal agencies to take this
opportunity to comment on proposed
and/or continuing information
collections, as required by the
Paperwork Reduction Act of 1995. The
IRS is soliciting comments concerning
Forms 12339, Internal Revenue Service
Advisory Council Membership
Application; 12339-B, Information

Reporting Program Advisory Committee
Membership Application, 12339-C,
Advisory Committee on Tax Exempt
and Government Entities—Membership
Application, and Form 13775, Tax
Check Waiver.

DATES: Written comments should be
received on or before June 1, 2018 to be
assured of consideration.

ADDRESSES: Direct all written comments
to Laurie Brimmer, Internal Revenue
Service, Room 6526, 1111 Constitution
Avenue NW, Washington, DC 20224.
FOR FURTHER INFORMATION CONTACT:
Requests for additional information or
copies of the form and instructions
should be directed to Sara Covington at
Internal Revenue Service, Room 6526,
1111 Constitution Avenue NW,
Washington, DC 20224, or at (202) 317—
6038 or through the internet at
sara.l.covington@irs.gov.
SUPPLEMENTARY INFORMATION:

Title: Internal Revenue Service
Advisory Council—Membership
Application, Information Reporting
Program Advisory Committee—
Membership Application, and Advisory
Committee on Tax Exempt and
Government Entities—Membership
Application.

OMB Number: 1545-1791.

Form Numbers: 12339, 12339-B &
12339-C.

Abstract: Form 12339 must be
completed by those individuals
interested in applying for IRSAC. Form
12339-B must be completed by those
interested in applying for IRPAC. Form
12339-C was created to better solicit
and maintain all of the applicant
information for those interested in
becoming members of these Advisory
Councils. Each form is submitted in
conjunction with Form 13775, Tax
Check Waiver.

Estimated Number of Respondents:
500.

Estimated Time per Response: 50
minutes.

Estimated Total Annual Burden
Hours: 417.

Title: Tax Check Waiver.

OMB Number: 1545-1791.

Form Number: 13775.

Abstract: Form 13775 authorizes the
Government Liaison Disclosure analysts
to provide the tax compliance check
results to the appropriate IRS officials.

Estimated Number of Respondents:
50.

Estimated Time per Response: 1 hr, 30
minutes.

Estimated Total Annual Burden
Hours: 75.

Current Actions: There are no changes
to the forms (12339, 12339-B, 12339-C
and 13775) in this collection.
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