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notice of any amendments issued, or
proposed to be issued, and grants the
Commission the authority to issue and
make immediately effective any
amendment to an operating license or
combined license, as applicable, upon a
determination by the Commission that
such amendment involves no significant
hazards consideration, notwithstanding
the pendency before the Commission of
a request for a hearing from any person.
This action is necessary to correct the
NRC Docket ID.

DATES: The correction takes effect on
February 25, 2025.

ADDRESSES: Please refer to Docket ID
NRC-2025-0027 when contacting the
NRC about the availability of
information regarding this document.
You may obtain publicly available
information related to this document
using any of the following methods:

e Federal Rulemaking Website: Go to
https://www.regulations.gov and search
for Docket ID NRC—-2025-0027. Address
questions about Docket IDs in
Regulations.gov to Bridget Curran;
telephone: 301-415-1003; email:
Bridget.Curran@nrc.gov. For technical
questions, contact the individual listed
in the FOR FURTHER INFORMATION
CONTACT section of this document.

e NRC’s Agencywide Documents
Access and Management System
(ADAMS): You may obtain publicly
available documents online in the
ADAMS Public Documents collection at
https://www.nre.gov/reading-rm/
adams.html. To begin the search, select
“Begin Web-based ADAMS Search.” For
problems with ADAMS, please contact
the NRC’s Public Document Room (PDR)
reference staff at 1-800-397—-4209, at
301-415-4737, or by email to
PDR.Resource@nrc.gov.

e NRC’s PDR: The PDR, where you
may examine and order copies of
publicly available documents, is open
by appointment. To make an
appointment to visit the PDR, please
send an email to PDR.Resource@nrc.gov
or call 1-800-397-4209 or 301—415—
4737, between 8 a.m. and 4 p.m. eastern
time (ET), Monday through Friday,
except Federal holidays.

FOR FURTHER INFORMATION CONTACT:
Paula Blechman, Office of Nuclear
Reactor Regulation, U.S. Nuclear
Regulatory Commission, Washington,
DC 20555-0001; telephone: 301-415—
2242; email: Paula.Blechman@nrc.gov.
SUPPLEMENTARY INFORMATION: In the
Federal Register (FR) on February 18,
2025, in FR Doc. 2025—-02623, on page
9739, in the second column, under the
heading “B. Submitting Comments”
correct “Docket ID NRC-2025-XXXX"
to read “Docket ID NRC-2025-0027.”

Dated: February 19, 2025.

For the Nuclear Regulatory Commission.
Aida Rivera-Varona,
Deputy Director, Division of Operating
Reactor Licensing, Office of Nuclear Reactor
Regulation.

[FR Doc. 2025-03019 Filed 2—24-25; 8:45 am]
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),* and Rule 19b—4 thereunder,?
notice is hereby given that on February
13, 2025, Cboe C2 Exchange, Inc.
(“Exchange”) filed with the Securities
and Exchange Commission
(“Commission”) the proposed rule
change as described in Item I below,
which Item has been substantially
prepared by the Exchange. The
Exchange has designated this proposal
for immediate effectiveness pursuant to
Section 19(b)(3)(A) of the Act3 and Rule
19b—4(f) thereunder.4 The Commission
is publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend its
fee schedule to adopt fees for Cboe
Timestamping Service reports. The text
of the proposed rule change is provided
in Exhibit 5.

The proposed rule change, including
the Exchange’s statement of the purpose
of, and statutory basis for, the proposed
rule change, is available on the
Exchange’s website at http://
markets.cboe.com/us/options/

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

315 U.S.C. 78s(b)(3)(A).

417 CFR 240.19b—4(f). At any time within 60 days
of the filing of the proposed rule change, the
Commission summarily may temporarily suspend
such rule change if it appears to the Commission
that such action is necessary or appropriate in the
public interest, for the protection of investors, or
otherwise in furtherance of the purposes of the Act.
If the Commission takes such action, the
Commission will institute proceedings to determine
whether the proposed rule change should be
approved or disapproved.

regulation/rule_filings/ctwo/ and on the
Commission’s website at https://
www.sec.gov/rules-regulations/self-
regulatory-organization-rulemaking/
national-securities-exchanges?file
number=SR-C2-2025-003.

1. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.5
Comments may be submitted
electronically by using the
Commission’s internet comment form
(https://www.sec.gov/rules-regulations/
self-regulatory-organization-
rulemaking/national-securities-
exchanges?file number=SR-C2-2025-
003) or by sending an email to rule-
comments@sec.gov. Please include file
number SR-C2-2025—-003 on the subject
line. Alternatively, paper comments
may be sent to Secretary, Securities and
Exchange Commission, 100 F Street NE,
Washington, DC 20549-1090. All
submissions should refer to file number
SR—C2-2025-003. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules-regulations/self-regulatory-
organization-rulemaking/national-
securities-exchanges?file number=SR-
C2-2025-003) Do not include personal
identifiable information in submissions;
you should submit only information
that you wish to make available
publicly. We may redact in part or
withhold entirely from publication
submitted material that is obscene or
subject to copyright protection. All
submissions should refer to file number
SR—-C2-2025-003 and should be
submitted on or before March 18, 2025.

5Copies of the submission, all subsequent
amendments, all written statements with respect to
the proposed rule change that are filed with the
Commission, and all written communications
relating to the proposed rule change between the
Commission and any person, other than those that
may be withheld from the public in accordance
with the provisions of 5 U.S.C. 552, will be
available for website viewing and printing in the
Commission’s Public Reference Room, 100 F Street
NE, Washington, DC 20549, on official business
days between the hours of 10 a.m. and 3 p.m.
Copies of the filing also will be available for
inspection and copying at the principal office of the
Exchange.
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For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.6

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-03027 Filed 2—24-25; 8:45 am|
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February 19, 2025.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),? and Rule 19b—4 thereunder,?2
notice is hereby given that on February
12, 2025, Cboe BZX Exchange, Inc.
(“Exchange” or “BZX”) filed with the
Securities and Exchange Commission
(“Commission”’) the proposed rule
change as described in Items [, II, and
III below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

Cboe BZX Exchange, Inc. (“BZX” or
the “Exchange”) is filing with the
Securities and Exchange Commission
(“Commission” or “SEC”) a proposed
rule change to amend the 21Shares Core
Ethereum ETF (the “Trust”), shares (the
“Shares”) of which have been approved
by the Commission to list and trade on
the Exchange pursuant to BZX Rule
14.11(e)(4), to permit staking of the
Ether held by the Trust.

The text of the proposed rule change
is also available on the Exchange’s
website (http://markets.cboe.com/us/
equities/regulation/rule filings/bzx/), at
the Exchange’s Office of the Secretary,
and at the Commission’s Public
Reference Room.

617 CFR 200.30-3(a)(12).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Commission approved the
Exchange’s proposal to list and trade
shares (the “Shares”) of the Trust on the
Exchange pursuant to Exchange Rule
14.11(e)(4), Commodity-Based Trust
Shares, on May 23, 2024.3 Exchange
Rule 14.11(e)(4) governs the listing and
trading of Commodity-Based Trust
Shares, which means a security (a) that
is issued by a trust that holds (1) a
specified commodity deposited with the
trust, or (2) a specified commodity and,
in addition to such specified
commodity, cash; (b) that is issued by
such trust in a specified aggregate
minimum number in return for a
deposit of a quantity of the underlying

3 See Securities Exchange Act Release Nos.
100216 (May 22, 2024) 89 FR 46514 (May 29, 2024)
(SR-CboeBZX-2023-070) (Notice of Filing of
Amendment No. 2 to a Proposed Rule Change to
List and Trade Shares of the ARK 21Shares
Ethereum ETF Under BZX Rule 14.11(e)(4),
Commodity-Based Trust Shares) (“Eth ETP
Amendment No. 2"); 100224 (May 23, 2024) 89 FR
46937 (May 30, 2024) (SR-CboeBZX-2023-070)
(Order Granting Accelerated Approval of Proposed
Rule Changes, as Modified by Amendments
Thereto, to List and Trade Shares of Ether-Based

Exchange-Traded Products) (the “Approval Order”).

The Trust was originally named the ARK 21Shares
Ethereum ETF, as reflected in the Approval Order.
However, the Exchange later submitted an
amendment, in part, to rename the Trust to the
21Shares Core Ethereum ETF. See Securities
Exchange Act Release No. 100306 (June 10, 2024)
89 FR 50656 (June 14, 2024) (SR—-CboeBZX-2024—
050) (Notice of Filing and Immediate Effectiveness
of a Proposed Rule Change To Amend the ARK
21Shares Ethereum ETF To Amend the Trust Name
and Reflect That the Trust Will No Longer Have a
Sub-Adviser) (the “Trust Name and Sub-Adviser
Amendment”). On September 12, 2024, the
Exchange again amended the Eth ETP Amendment
No. 2 to add two new custodians to the Eth Trust.
See Securities Exchange Act Release No. 101080
(September 18, 2024) 89 FR 77910 (September 24,
2024) (Notice of Filing and Immediate Effectiveness
of a Proposed Rule Change To Amend the ARK
21Shares Bitcoin ETF and the 21Shares Core
Ethereum ETF To Add Two New Custodians to
Each Trust) (the “Custodian Amendment”’).

commodity and/or cash; and (c) that,
when aggregated in the same specified
minimum number, may be redeemed at
a holder’s request by such trust which
will deliver to the redeeming holder the
quantity of the underlying commodity
and/or cash. The Shares are issued by
the Trust, which was formed as a
Delaware statutory trust on September
5, 2023.

Based on discussions with the
Sponsor, the Exchanges proposes to
amend several portions of the Eth ETP
Amendment No. 2, as amended, in order
to allow the staking of the Ethereum
held by the Trust. Specifically, the
Exchange is proposing to add the
following ““Staking” section following
the “The Ether Custodian” section 4 of
the Eth ETP Amendment No. 2:

Staking

The Sponsor may, from time to time,
stake a portion of the Trust’s ether on
behalf of the Trust through one or more
trusted staking providers, which may
include the Custodian or an affiliate of
the Custodian (““Staking Providers”).
However, the Sponsor will not utilize
any staking providers that are affiliates
of the Sponsor. In consideration for any
staking activity in which the Trust may
engage, the Trust would receive certain
staking rewards of ether tokens, which
may be treated as income to the Trust.

The Staking Process

In the second half of 2020, the
Ethereum network began the first of
several stages of an upgrade culminating
in a transition referred to as the
“Merge.” The Merge amended the
Ethereum network’s consensus
mechanism to a process known as proof-
of-stake. Proof-of-stake was intended to
address the perceived shortcomings of
the proof-of-work consensus mechanism
in terms of labor intensity and
duplicative computational effort
expended by validators (known under
proof-of-work as “miners”). In a proof-
of-work consensus mechanism, miners
effectively compete to be the first in
time to solve the cryptographic puzzle
that would allow them to be the only
validator permitted to validate the block
and thus be the only ones to receive the
resulting block reward. Miners who are
not first in time (and thus are not
permitted to be validators) will have
effectively expended significant labor
and computing power for no gain. In a
proof-of-stake mechanism, by contrast, a
single validator is randomly selected to
solve the cryptographic puzzle needed
to validate a block, which it proposes to
a committee of other validators, who

4 See Eth ETP Amendment No. 2 at 46522.
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