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violation or potential violation of law,
whether civil, criminal, or regulatory in
nature, and whether arising by general
statute or particular program statute, or
by regulation, rule, or order issued
pursuant thereto;

(2) To a court, magistrate, or other
administrative body in the course of
presenting evidence, including
disclosures to counsel or witnesses in
the course of civil discovery, litigation,
or settlement negotiations or in
connection with criminal proceedings,
when the FDIC is a party to the
proceeding or has a significant interest
in the proceeding, to the extent that the
information is determined to be relevant
and necessary;

(3) To a congressional office in
response to an inquiry made by the
congressional office at the request of the
individual who is the subject of the
record;

(4) To appropriate agencies, entities,
and persons when (a) the FDIC suspects
or has confirmed that there has been a
breach of the system of records; (b) the
FDIC has determined that as a result of
the suspected or confirmed breach there
is a risk of harm to individuals, the
FDIC (including its information systems,
programs, and operations), the Federal
Government, or national security; the
FDIC and (c) the disclosure made to
such agencies, entities, and persons is
reasonably necessary to assist in
connection with the FDIC’s efforts to
respond to the suspected or confirmed
breach or to prevent, minimize, or
remedy such harm;

(5) To another Federal agency or
Federal entity, when the FDIC
determines that information from this
system of records is reasonably
necessary to assist the recipient agency
or entity in (a) responding to a
suspected or confirmed breach or (b)
preventing, minimizing, or remedying
the risk of harm to individuals, the
recipient agency or entity (including its
information systems, programs, and
operations), the Federal Government, or
national security, resulting from a
suspected or confirmed breach;

(6) To contractors, grantees,
volunteers, and others performing or
working on a contract, service, grant,
cooperative agreement, or project for the
FDIC, the Office of Inspector General for
the purpose of assisting FDIC respond to
a public health emergency;

(7) To a Federal, State, or local agency
to the extent necessary to comply with
laws governing reporting of infectious
disease; and

(8) To the FDIC personnel member’s
emergency contact for purposes of
locating a personnel member during a
public health emergency or to

communicate that the FDIC personnel
member may have potentially been
exposed to a virus as the result of a
pandemic or epidemic while visiting a
FDIC facility.

POLICIES AND PRACTICES FOR STORAGE OF
RECORDS:
Records are stored in electronic media

and in paper format within individual
file folders.

POLICIES AND PRACTICES FOR RETRIEVAL OF
RECORDS:

Electronic media and paper format are
indexed and retrieved by employee
name, employee identification number,
office location, or office/division name.

POLICIES AND PRACTICES FOR RETENTION AND
DISPOSAL OF RECORDS:

FDIC is in the process of creating a
new records schedule for declared
public health emergencies. FDIC
maintains emergency contact
information until superseded or
obsolete, or upon separation or transfer
of employee.

ADMINISTRATIVE, TECHNICAL, AND PHYSICAL
SAFEGUARDS:

Electronic records are password-
protected and accessible only by
authorized personnel. Paper records are
maintained in lockable file cabinets
accessible only to authorized personnel.

RECORD ACCESS PROCEDURES:

Individuals wishing to request access
to records about them in this system of
records must submit their request in
writing to the FDIC FOIA & Privacy Act
Group, 550 17th Street NW,
Washington, DC 20429, or email efoia@
fdic.gov. Requests must include full
name, address, and verification of
identity in accordance with FDIC
regulations at 12 CFR part 310.

CONTESTING RECORD PROCEDURES:

Individuals wishing to contest or
request an amendment to their records
in this system of records must submit
their request in writing to the FDIC
FOIA & Privacy Act Group, 550 17th
Street NW, Washington, DC 20429, or
email efoia@fdic.gov. Requests must
specify the information being contested,
the reasons for contesting it, and the
proposed amendment to such
information in accordance with FDIC
regulations at 12 CFR part 310.

NOTIFICATION PROCEDURES:

Individuals wishing to know whether
this system contains information about
them must submit their request in
writing to the FDIC FOIA & Privacy Act
Group, 550 17th Street NW,
Washington, DC 20429, or email efoia@

fdic.gov. Requests must include full
name, address, and verification of
identity in accordance with FDIC
regulations at 12 CFR part 310.

EXEMPTIONS PROMULGATED FOR THE SYSTEM:
None.

HISTORY:
None.

Federal Deposit Insurance Corporation.

Dated at Washington, DC, on November 9,
2021.

James P. Sheesley,

Assistant Executive Secretary.

[FR Doc. 2021-24894 Filed 11-15-21; 8:45 am]
BILLING CODE 6714-01-P

FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and
Mergers of Bank Holding Companies

The companies listed in this notice
have applied to the Board for approval,
pursuant to the Bank Holding Company
Act of 1956 (12 U.S.C. 1841 et seq.)
(BHC Act), Regulation Y (12 CFR part
225), and all other applicable statutes
and regulations to become a bank
holding company and/or to acquire the
assets or the ownership of, control of, or
the power to vote shares of a bank or
bank holding company and all of the
banks and nonbanking companies
owned by the bank holding company,
including the companies listed below.

The public portions of the
applications listed below, as well as
other related filings required by the
Board, if any, are available for
immediate inspection at the Federal
Reserve Bank(s) indicated below and at
the offices of the Board of Governors.
This information may also be obtained
on an expedited basis, upon request, by
contacting the appropriate Federal
Reserve Bank and from the Board’s
Freedom of Information Office at
https://www.federalreserve.gov/foia/
request.htm. Interested persons may
express their views in writing on the
standards enumerated in the BHC Act
(12 U.S.C. 1842(c)).

Comments regarding each of these
applications must be received at the
Reserve Bank indicated or the offices of
the Board of Governors, Ann E.
Misback, Secretary of the Board, 20th
Street and Constitution Avenue NW,
Washington, DC 20551-0001, not later
than December 16, 2021.

A. Federal Reserve Bank of
Philadelphia (William Spaniel, Senior
Vice President) 100 North 6th Street,
Philadelphia, Pennsylvania 19105—
1521. Comments can also be sent


https://www.federalreserve.gov/foia/request.htm
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electronically to
Comments.applications@phil.frb.org:

1. Riverbank Financial, MHC,
Carthage, New York; to become a
Delaware-chartered mutual bank
holding company, and its mid-tier
holding company, Riverbank Financial
Corporation, to become a Maryland-
chartered stock bank holding company,
upon the conversion of Carthage Federal
Savings & Loan Association, both of
Carthage, New York, from a federal
stock savings and loan association to a
national bank.

Board of Governors of the Federal Reserve
System, November 10, 2021.
Michele Taylor Fennell,
Deputy Associate Secretary of the Board.
[FR Doc. 202124977 Filed 11-15-21; 8:45 am]
BILLING CODE P

FEDERAL TRADE COMMISSION

Agency Information Collection
Activities; Proposed Collection;
Comment Request

AGENCY: Federal Trade Commission
(FTC or Commission).

ACTION: Notice.

SUMMARY: The information collection
requirements described below will be
submitted to the Office of Management
and Budget (OMB) for review, as
required by the Paperwork Reduction
Act (PRA). The FTC seeks public
comments on the agency’s shared
enforcement with the Consumer
Financial Protection Bureau (CFPB) of
the information collection requirements
in subpart N of the CFPB’s Regulation
V (Rule). That clearance expires on
February 28, 2022.

DATES: Comments must be received on
or before January 18, 2022.

ADDRESSES: Interested parties may file a
comment online or on paper by
following the instructions in the
Request for Comments part of the
SUPPLEMENTARY INFORMATION section
below. Write ‘“Regulation V, subpart N;
PRA Comment: FTC File No. P072108”
on your comment, and file your
comment online at https://
www.regulations.gov by following the
instructions on the web-based form. If
you prefer to file your comment on
paper, mail your comment to the
following address: Federal Trade
Commission, Office of the Secretary,
600 Pennsylvania Avenue NW, Suite
CC-5610 (Annex J), Washington, DC
20580, or deliver your comment to the
following address: Federal Trade
Commission, Office of the Secretary,
Constitution Center, 400 7th Street SW,

5th Floor, Suite 5610 (Annex J),
Washington, DC 20024.

FOR FURTHER INFORMATION CONTACT:
Requests for copies of the collection of
information and supporting
documentation should be addressed to
Ryan Mehm, Attorney, Bureau of
Consumer Protection, (202) 326—-2918,
Federal Trade Commission, 600
Pennsylvania Ave. NW, Washington, DC
20580.

SUPPLEMENTARY INFORMATION: Title:
Regulation V, Subpart N (12 CFR
1022.130-1022.138).

OMB Control Number: 3084-0128.

Type of Review: Extension of a
currently approved collection.

Abstract: The FTC shares enforcement
authority with the CFPB for subpart N
of Regulation V. Subpart N requires
nationwide consumer reporting agencies
and nationwide consumer specialty
reporting agencies to provide to
consumers, upon request, one free file
disclosure within any 12-month period.
Generally, it requires the nationwide
consumer reporting agencies, as defined
in Section 603(p) of the Fair Credit
Reporting Act (FCRA), 15 U.S.C.
1681a(p), to create and operate a
centralized source that provides
consumers with the ability to request
their free annual file disclosures from
each of the nationwide consumer
reporting agencies through a centralized
internet website, toll-free telephone
number, and postal address. Subpart N
also requires the nationwide consumer
reporting agencies to establish a
standardized form for internet and mail
requests for annual file disclosures and
provides a model standardized form that
may be used to comply with that
requirement. It additionally requires
nationwide specialty consumer
reporting agencies, as defined in Section
603(w) of the FCRA, 15 U.S.C. 1681a(w),
to establish a streamlined process for
consumers to request annual file
disclosures. This streamlined process
must include a toll-free telephone
number for consumers to make such
requests.

As required by section 3506(c)(2)(A)
of the PRA, 44 U.S.C. 3506(c)(2)(A), the
FTC is providing this opportunity for
public comment before requesting that
OMB extend the existing clearance for
the information collection requirements
contained in the Rule.

Burden Statement

Because the FTC shares enforcement
authority with the CFPB for subpart N,
the two agencies split between them the
related estimate of PRA burden for firms
under their co-enforcement jurisdiction.
Estimated PRA burden, excluding the

halving (to be shown at the conclusion
of this analysis), are as follows:

A. Requests per Year From Consumers
for Free Annual File Disclosures

When the FTC last sought clearance
renewal for the Rule, the Consumer Data
Industry Association (“CDIA”)
estimated that in 2016 and 2017, the
nationwide consumer reporting agencies
provided on average approximately 25
million free annual file disclosures
through the centralized internet website
required to be established by the FACT
Act and subpart N. Based on its
knowledge of the industry, FTC staff
projected that the consumer reporting
agencies provided no more than 6
million free annual file disclosures
through the centralized toll-free
telephone number and postal address
required to be established by the FACT
Act and subpart N. Accordingly, we
estimated 31 million requests per year
as a representative average to calculate
PRA burden. We expect that the number
of requests for free annual credit reports
will rise over the next three years
because of increases in the population
and consumer awareness that they are
entitled to a free annual report. As a
proxy, we are now estimating 34 million
requests per year as a representative
average year to estimate PRA burden for
purﬁoses of the instant analysis.

The Commission, however, seeks
more recent estimates of the number of
requests consumers are making for free
annual credit reports. In addition to data
on the number of requests, data on how
the number of requests has changed
over time, and how these requests are
being received—by internet, phone, or
by mail—would be most helpful.

B. Annual File Disclosures Provided
Through the Internet

Both nationwide and nationwide
specialty consumer reporting agencies
will likely handle the overwhelming
majority of consumer requests through
internet websites. The annual file
disclosure requests processed through
the internet will impose a de minimis
hourly burden in personnel costs per
request on the nationwide and
nationwide specialty consumer
reporting agencies, except for those
requests that are redirected to the mail
process.? However, consumer reporting
agencies periodically will be required to
adjust the internet capacity needed to
handle the changing request volume.
Consumer reporting agencies likely will
make such adjustments by negotiating
or renegotiating outsourcing service
contracts annually or as conditions

1 See infra note 5.
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