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6. Should the Commission prescribe a
standard, or principles to govern the
selection of Transfer Transmission
Facilities for purposes of cost
allocation?

7. Should the Commission require
public utility transmission providers to
use a portfolio approach for selecting
Transfer Transmission Facilities to meet
a minimum amount of Interregional
Transfer Capability?

8. What rules, if any, should the
Commission promulgate with regard to
establishing a cost allocation method for
Transfer Transmission Facilities?

a. What are the advantages and
disadvantages of the Commission
requiring a specific ex ante regional
and/or interregional cost allocation
method for Transfer Transmission
Facilities?

b. What are the advantages and
disadvantages of the Commission
requiring a specific ex post regional
and/or interregional cost allocation
method or a hybrid (i.e., part ex ante
and part ex post) for Transfer
Transmission Facilities?

c. Should the Commission decline to
prescribe an ex ante or ex post cost
allocation method for applicable public
utility transmission providers, what
process should govern the establishment

of cost allocation rules for any particular
Transfer Transmission Facility?

9. What role should state and local
governmental entities play in the public
utility transmission provider process for
selection and cost allocation for
Transfer Transmission Facilities?
Should the states’ role in selection and
cost allocation be determined by the
drivers of the need for a minimum
requirement for Transfer Transmission
Facilities? For example, if the Transfer
Transmission Facilities are planned to
serve public policy goals, such as
renewable generation deployment,
should the states have a role in cost
allocation, such as that proposed in the
Notice of Proposed Rulemaking in
RM21-177

10. Are there barriers to the ability of
interregional merchant transmission
facilities in providing a minimum
amount of Interregional Transfer
Capability? For example, do contractual
or tariff limitations prevent merchant
interregional high-voltage direct current
transmission facilities from supporting
reliability during extreme events?

Panelists

e Kris Zadlo, Chief Development
Officer, Grid United

e Travis Kavulla, Vice President
Regulatory Affairs, NRG Energy, Inc.

e Shashank Sane, Executive Vice
President, Transmission, Invenergy

e Rob Gramlich, Founder and
President, Grid Strategies, LLC

e Andrew French, Commissioner,
Kansas Corporation Commission

e J. Arnold Quinn, Chief Economist,
Vistra Corp.

4:45 p.m.—5:00 p.m.: Closing Remarks
[FR Doc. 202226474 Filed 12-5-22; 8:45 am]

BILLING CODE 6717-01-P

FEDERAL DEPOSIT INSURANCE
CORPORATION

Notice of Termination of Receiverships

The Federal Deposit Insurance
Corporation (FDIC or Receiver), as
Receiver for each of the following
insured depository institutions, was
charged with the duty of winding up the
affairs of the former institutions and
liquidating all related assets. The
Receiver has fulfilled its obligations and
made all dividend distributions
required by law.

NOTICE OF TERMINATION OF RECEIVERSHIPS

Fund Receivership name City State Terg;r;:tlon
ANB Financial, NA ... Bentonville ........cccceeeeeiiiiiiieeenn. AR 12/01/2022
Integrity Bank ........ccoccoevieniiinnnienne Alpharetta ..... GA 12/01/2022
Corn Belt Bank & Trust Company ... Pittsfield ........... IL 12/01/2022
Bankunited, FSB ........cccccoeoeninnenene Coral Gables ... FL 12/01/2022
Hillcrest Bank FIOrida ..........ccocoiiiiiiiiiiiicciccee e Naples ... FL 12/01/2022
Citizens Bank & Trust Company of Chicago ......c.ccceceerieeriveennnnne Chicago .....ccoeveeieiiieeieeieeee IL 12/01/2022
The Bank of Asheville Asheville .... NC 12/01/2022
American Trust Bank Roswell ...... .| GA 12/01/2022
THE Enloe State Bank ........ccccooeieeieiiiiinieeneeenceee s COOPES it > 12/01/2022

The Receiver has further irrevocably
authorized and appointed FDIC-
Corporate as its attorney-in-fact to
execute and file any and all documents
that may be required to be executed by
the Receiver which FDIC-Corporate, in
its sole discretion, deems necessary,
including but not limited to releases,
discharges, satisfactions, endorsements,
assignments, and deeds. Effective on the
termination dates listed above, the
Receiverships have been terminated, the
Receiver has been discharged, and the
Receiverships have ceased to exist as
legal entities.

(Authority: 12 U.S.C. 1819)

Federal Deposit Insurance Corporation.

Dated at Washington, DC, on December 1,
2022,

James P. Sheesley,

Assistant Executive Secretary.

[FR Doc. 2022-26505 Filed 12-5-22; 8:45 am]
BILLING CODE 6714-01-P

FEDERAL HOUSING FINANCE
AGENCY

[No. 2022-N-15]

Proposed Collection; Comment
Request

AGENCY: Federal Housing Finance
Agency.

ACTION: 60-Day notice of submission of
information collection for approval from
Office of Management and Budget.

SUMMARY: In accordance with the
requirements of the Paperwork
Reduction Act of 1995 (PRA), the
Federal Housing Finance Agency
(FHFA) is seeking public comments
concerning an information collection
known as the ‘“National Survey of
Mortgage Originations” (NSMO), which
has been assigned control number 2590—
0012 by the Office of Management and
Budget (OMB). FHFA intends to submit
the information collection to OMB for
review and approval of a three-year
extension of the control number, which
is due to expire on June 30, 2023.
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DATES: Interested persons may submit
comments on or before February 6,
2023.

ADDRESSES: Submit comments to FHFA,
identified by ‘“Proposed Collection;
Comment Request: ‘National Survey of
Mortgage Originations, (No. 2022-N—
15)"”” by any of the following methods:

e Agency website: www.fhfa.gov/
open-for-comment-or-input.

e Federal eRulemaking Portal: http://
www.regulations.gov. Follow the
instructions for submitting comments. If
you submit your comment to the
Federal eRulemaking Portal, please also
send it by email to FHFA at
RegComments@fhfa.gov to ensure
timely receipt by the agency.

e Mail/Hand Delivery: Federal
Housing Finance Agency, Fourth Floor,
400 Seventh Street SW, Washington, DC
20219, ATTENTION: Proposed
Collection; Comment Request: “National
Survey of Mortgage Originations, (No.
2022-N-15).”

We will post all public comments we
receive without change, including any
personal information you provide, such
as your name and address, email
address, and telephone number, on the
FHF A website at http://www.fhfa.gov. In
addition, copies of all comments
received will be available for
examination by the public through the
electronic comment docket for this PRA
Notice also located on the FHFA
website.

FOR FURTHER INFORMATION CONTACT: Saty
Patrabansh, Associate Director, Office of
Data and Statistics, Saty.Patrabansh@
fhfa.gov, (202) 649-3213; or Angela
Supervielle, Counsel, by email at
Angela.Supervielle@fhfa.gov, by
telephone at (202) 649-3973, (these are
not toll-free numbers), Federal Housing
Finance Agency, 400 Seventh Street
SW, Washington, DC 20219. For TTY/
TRS users with hearing and speech
disabilities, dial 711 and ask to be
connected to any of the contact numbers
above.

SUPPLEMENTARY INFORMATION:

A. Need For and Use of the Information
Collection

The NSMO is a recurring quarterly
survey of individuals who have recently
obtained a loan secured by a first
mortgage on single-family residential
property. The survey questionnaire is
sent to a representative sample of
approximately 6,000 recent mortgage
borrowers each calendar quarter and
typically consists of about 96 multiple
choice and short answer questions
designed to obtain information about
borrowers’ experiences in choosing and

in taking out a mortgage. The
questionnaire may be completed either
on paper (in English only) or
electronically online (in either English
or Spanish). FHFA is also seeking
clearance to pretest future iterations of
the survey questionnaire and related
materials from time to time through the
use of cognitive pre-testing. A copy of
the survey questionnaire sent out in the
fourth quarter of 2022 appears at the
end of this notice.2

The NSMO is a component of the
“National Mortgage Database” (NMDB)
Program which is a joint effort of FHFA
and the Consumer Financial Protection
Bureau (CFPB). The NMDB Program is
designed to satisfy the Congressionally-
mandated requirements of section
1324(c) of the Federal Housing
Enterprises Financial Safety and
Soundness Act.3 Section 1324(c)
requires that FHFA conduct a monthly
survey to collect data on the
characteristics of individual prime and
subprime mortgages, and on the
borrowers and properties associated
with those mortgages, in order to enable
it to prepare a detailed annual report on
the mortgage market activities of the
Federal National Mortgage Association
(Fannie Mae) and the Federal Home
Loan Mortgage Corporation (Freddie
Mac) for review by the appropriate
Congressional oversight committees.
Section 1324(c) also authorizes and
requires FHFA to compile a database of
otherwise unavailable residential
mortgage market information and to
make that information available to the
public in a timely fashion.

As a means of fulfilling those and
other statutory requirements, as well as
to support policymaking and research
regarding the residential mortgage
markets, FHFA and CFPB jointly
established the NMDB Program in 2012.
The Program is designed to provide
comprehensive information about the
U.S. mortgage market and has three
primary components: (1) the NMDB; (2)
the NSMO; and (3) the American Survey
of Mortgage Borrowers (ASMB).

The NMDB is a de-identified loan-
level database of closed-end first-lien
residential mortgage loans that is
representative of the market as a whole,
contains detailed loan-level information
on the terms and performance of the
mortgages and the characteristics of the
associated borrowers and properties, is
continually updated, has an historical

1The NSMO questionnaire sent out in the fourth
quarter of 2022 contained 96 questions.

2In addition, a copy of the questionnaire can be
accessed online at: http://www.fhfa.gov/
Homeownersbuyer/Pages/National-Survey-of-
Mortgage-Originations.aspx.

312 U.S.C. 4544(c).

component dating back to 1998, and
provides a sampling frame for surveys to
collect additional information. The core
data in the NMDB are drawn from a
random 1-in-20 sample of all closed-end
first-lien mortgage files outstanding at
any time between January 1998 and the
present in the files of Experian, one of
the three national credit repositories,
with a random sample of mortgages
newly reported to Experian added each
quarter.

The NMDB draws additional
information on mortgages in the NMDB
datasets from other existing sources,
including the Home Mortgage
Disclosure Act (HMDA) data that are
maintained by the Federal Financial
Institutions Examination Council
(FFIEC), property valuation models, and
administrative data files maintained by
Fannie Mae and Freddie Mac and by
federal agencies. FHFA also obtains data
from the ASMB, which historically
solicited information on borrowers’
experience with maintaining their
existing mortgages, including their
experience maintaining mortgages
under financial stress, their experience
in soliciting financial assistance, their
success in accessing federally-sponsored
programs designed to assist them, and,
where applicable, any challenges they
may have had in terminating a mortgage
loan.4

While the ASMB focused on
borrowers’ experience with maintaining
existing mortgages, the NSMO solicits
information on newly-originated
mortgages and the borrowers’
experiences with the mortgage
origination process. It was developed to
complement the NMDB by providing
critical and timely information—not
available from existing sources—on the
range of nontraditional and subprime
mortgage products being offered, the
methods by which these mortgages are
being marketed, and the characteristics
of borrowers for these types of loans. In
particular, the survey questionnaire is
designed to elicit directly from mortgage
borrowers information on the
characteristics of the borrowers and on
their experiences in finding and
obtaining a mortgage loan, including:
their mortgage shopping behavior; their
mortgage closing experiences; their
expectations regarding house price
appreciation; and critical financial and
other life events affecting their
households, such as unemployment,
expenses or divorce. The survey
questions do not focus on the terms of
the borrowers’ mortgage loans because
these fields are available in the Experian

4OMB has assigned the ASMB control no. 2590—
0015, which expires on July 31, 2025.


http://www.fhfa.gov/Homeownersbuyer/Pages/National-Survey-of-Mortgage-Originations.aspx
http://www.fhfa.gov/Homeownersbuyer/Pages/National-Survey-of-Mortgage-Originations.aspx
http://www.fhfa.gov/Homeownersbuyer/Pages/National-Survey-of-Mortgage-Originations.aspx
http://www.fhfa.gov/open-for-comment-or-input
http://www.fhfa.gov/open-for-comment-or-input
http://www.regulations.gov
http://www.regulations.gov
mailto:Angela.Supervielle@fhfa.gov
mailto:Saty.Patrabansh@fhfa.gov
mailto:Saty.Patrabansh@fhfa.gov
mailto:RegComments@fhfa.gov
http://www.fhfa.gov
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data. However, the NSMO collects a
limited amount of information on each
respondent’s mortgage to verify that the
Experian records and survey responses
pertain to the same mortgage.

Each wave of the NSMO is sent to the
primary borrowers on about 6,000
mortgage loans, which are drawn from
a simple random sample of the 80,000
to 100,000 newly originated mortgage
loans that are added to the National
Mortgage Database from the Experian
files each quarter (at present, this
represents an approximately 1-in-15
sample of loans added to the National
Mortgage Database and an
approximately 1-in-300 sample of all
mortgage loan originations). By contract
with FHFA, the conduct of the NSMO
is administered through Experian,
which has subcontracted the survey
administration through a competitive
process to Westat, a nationally-
recognized survey vendor.> Westat also
carries out the pre-testing of the survey
materials.

B. Need For and Use of the Information
Collection

FHFA views the NMDB Program as a
whole, including the NSMO, as the
monthly “survey” that is required by
section 1324 of the Safety and
Soundness Act. Core inputs to the
NMDB, such as a regular refresh of the
Experian data, occur monthly, though
NSMO itself does not. In combination
with the other information in the
NMDB, the information obtained
through the NSMO is used to prepare
the report to Congress on the mortgage
market activities of Fannie Mae and
Freddie Mac that FHFA is required to
submit under section 1324, as well as
for research and analysis by FHFA and
CFPB in support of their regulatory and
supervisory responsibilities related to
the residential mortgage markets. The
NSMO is especially critical in ensuring
that the NMDB contains uniquely

5 The Fair Credit Reporting Act, 15 U.S.C. 1681
et seq., requires that the survey process, because it
utilizes borrower names and addresses drawn from
credit reporting agency records, must be
administered through Experian in order to maintain
consumer privacy.

comprehensive information on the range
of nontraditional and subprime
mortgage products being offered, the
methods by which these mortgages are
being marketed and the characteristics—
and particularly the creditworthiness—
of borrowers for these types of loans. In
July 2021, FHFA and the CFPB released
a loan-level dataset collected through
the NSMO for public use.® The
information provides a resource for
research and analysis by federal
agencies, by Fannie Mae and Freddie
Mac, and by academics and other
interested parties outside of the
government.

FHFA is also seeking OMB approval
to continue to conduct cognitive pre-
testing of the survey materials. The
Agency uses information collected
through that process to assist in drafting
and modifying the survey questions and
instructions, as well as the related
communications, to read in the way that
will be most readily understood by the
survey respondents and that will be
most likely to elicit usable responses.
Such information is also used to help
the Agency decide on how best to
organize and format the survey
questionnaires.

The OMB control number for this
information collection is 2590-0012.
The current clearance for the
information collection expires on June
30, 2023.

C. Burden Estimate

FHFA has analyzed the hour burden
on members of the public associated
with conducting the survey (10,080
hours) and with pre-testing the survey
materials (50 hours) and estimates the
total annual hour burden imposed on
the public by this information collection
to be 10,130 hours. The estimate for
each phase of the collection was
calculated as follows:

I. Conducting the Survey

FHFA estimates that the NSMO
questionnaire will be sent to 24,000

6 The July 2021 NSMO public use dataset can be
accessed here: https://www.fhfa.gov/DataTools/
Downloads/Pages/NMDB_Data_Sets.aspx.

recipients annually (6,000 recipients per
quarterly survey x 4 calendar quarters).
Although, based on historical
experience, the Agency expects that
only 20 to 30 percent of those surveys
will be returned, it has assumed that all
of the surveys will be returned for
purposes of this burden calculation.
Based on the reported experience of
respondents to prior NSMO
questionnaires, FHFA estimates that it
will take each respondent 25 minutes to
complete the survey, including the
gathering of necessary materials to
respond to the questions. This results in
a total annual burden estimate of 10,080
hours for the survey phase of this
collection (24,000 respondents x 25
minutes per respondent = 10,080 hours
annually).

II. Pre-Testing the Materials

FHFA estimates that it will pre-test
the survey materials with 50 cognitive
testing participants annually. The
estimated participation time for each
participant is one hour, resulting in a
total annual burden estimate of 50 hours
for the pre-testing phase of the
collection (50 participants x 1 hour per
participant = 50 hours annually).

D. Comment Request

FHFA requests written comments on
the following: (1) Whether the collection
of information is necessary for the
proper performance of FHFA functions,
including whether the information has
practical utility; (2) the accuracy of
FHFA’s estimates of the burdens of the
collection of information; (3) ways to
enhance the quality, utility, and clarity
of the information collected; and (4)
ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.

Shawn Bucholtz,

Chief Data Officer, Federal Housing Finance
Agency.

BILLING CODE 8070-01-P
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- Consumer Finencial
Protection Bureau

National Survey of Mortgage Originations

You have been selected to participate in an important national survey. Learning directly
from borrowers like you about your experiences obtaining a mortgage to purchase or
refinance your home will help us improve lending practices and the morigage process
for future borrowers like you.

if you have any guestions about the survey or taking the survey onling, please call 1-855-339-7877
For more information visit our websites —~www.ihia.gov/nsmo and consumerfinance.gov


http://www.NSMOsurvey.com
http://www.NSMOsurvey.com
http://www.fhfa.gov/nsmo
http://consumerfinance.gov
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National Survey of Mortgage Originations

Who is sponsoring this survey?

The Federal Housing Finance Agency {FHFA), isan independent regulatory agency responsible for
the effective supervision, regulation, and housing mission oversight of Fannie Mae, Freddie Mac
the Federal Home Loan Bank System, and the Office of Finance, and ensures a competitive, Hauid,
efficient, and resilient housing finance market.

The Consumer Financial Protection Bureau {CFPB) is 5 Federal agency created in 2010 to meke
mortgages, credit cards, automaobile and other consumner loans work better and ensure that these
markets are fair, transparent, and competitive,

How was 1 selected for this survey?

Survey recipients were selected at random from across the United States. Your answers will not
be connected to your name or any other identifying information.

How long will it take?

The time will vary based on yourexperiences, but you can expect to spend 1525 minutes,

1

Privacy Act Notice: In accordance with the Privacy Adt, as amended {51.5.C, § §52a), the ft ing notive 5 provided. The
information requested on this Survey is collected pursuant to 12 USLCL 4544 Tor the purposes of gathering information for
the National Mortgage Database. Routine uses which may be made of the collected information can be found inthe Federal

inance-A 5 v of Records Motice [SORN) FHEA-21 Nath Mortgage ase, Providing the requested
information is voluntary. Submission of the survey authorizes FHEA to collect the information provided and to disclose itas
set forth in the referenced SORN.

Paperwork Reduction Act Statement: Notwithstanding any other provision of the law, no person is required Yo respond to,
nior shaill any person be subject to e penalty for failure to comply with, a collection of information subject to the
reguirements of the Paperwork Reduction Act; unless that collection of infe & currently valid OMB Control
Nutnber,

et

OMB Ne. 2580.0012
Explees 630023
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[FR Doc. 2022-26420 Filed 12—-5-22; 8:45 am]
BILLING CODE 8070-01-C

FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and
Mergers of Savings and Loan Holding
Companies

The companies listed in this notice
have applied to the Board for approval,
pursuant to the Home Owners’ Loan Act

10

(12 U.S.C. 1461 et seq.) (HOLA),
Regulation LL (12 CFR part 238), and
Regulation MM (12 CFR part 239), and
all other applicable statutes and
regulations to become a savings and
loan holding company and/or to acquire
the assets or the ownership of, control
of, or the power to vote shares of a
savings association.

The public portions of the
applications listed below, as well as
other related filings required by the

28219

L oIl |

Board, if any, are available for
immediate inspection at the Federal
Reserve Bank(s) indicated below and at
the offices of the Board of Governors.
This information may also be obtained
on an expedited basis, upon request, by
contacting the appropriate Federal
Reserve Bank and from the Board’s
Freedom of Information Office at
https://www.federalreserve.gov/foia/
request.htm. Interested persons may
express their views in writing on


https://www.federalreserve.gov/foia/request.htm
https://www.federalreserve.gov/foia/request.htm
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