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participant’s benefit transfer amount
treated as foreign-source income, and if
so, for DB plans how that determination
was made. PBGC as administrator of the
Missing Participants Program relies on
information provided and certified to by
the plan administrator or plan sponsor
as applicable.

The existing collection of information
was approved under OMB control
number 1212-0069 (expires January 31,
2021). On September 1, 2020 PBGC
published in the Federal Register (at 85
FR 54433) a notice informing the public
of its intent to request an extension of
this collection of information, as
modified. No comments were received.
PBGC is requesting that OMB extend its
approval of this collection of
information (with modifications) for
three years. An agency may not conduct
or sponsor, and a person is not required
to respond to, a collection of
information unless it displays a
currently valid OMB control number.

PBGC estimates that it will receive a
total of 226 filings from plans each year
under this collection of information.
PBGC further estimates that the annual
burden of this collection of information
is 646 hours and $115,650.

Issued in Washington, DC.

Stephanie Cibinic,
Deputy Assistant General Counsel for

Regulatory Affairs, Pension Benefit Guaranty
Corporation.

[FR Doc. 2020-26890 Filed 12—7-20; 8:45 am]
BILLING CODE 7709-02-P

POSTAL REGULATORY COMMISSION

[Docket Nos. MC2021-37 and CP2021-38;
MC2021-38 and CP2021-39]

New Postal Products

AGENCY: Postal Regulatory Commission.
ACTION: Notice.

SUMMARY: The Commission is noticing a
recent Postal Service filing for the
Commission’s consideration concerning
a negotiated service agreement. This
notice informs the public of the filing,
invites public comment, and takes other
administrative steps.

DATES: Comments are due: December 9,
2020.

ADDRESSES: Submit comments
electronically via the Commission’s
Filing Online system at

Those who cannot submit
comments electronically should contact
the person identified in the FOR FURTHER
INFORMATION CONTACT section by

telephone for advice on filing
alternatives.

FOR FURTHER INFORMATION CONTACT:
David A. Trissell, General Counsel, at
202-789-6820.

SUPPLEMENTARY INFORMATION:
Table of Contents

I. Introduction
II. Docketed Proceeding(s)

I. Introduction

The Commission gives notice that the
Postal Service filed request(s) for the
Commission to consider matters related
to negotiated service agreement(s). The
request(s) may propose the addition or
removal of a negotiated service
agreement from the market dominant or
the competitive product list, or the
modification of an existing product
currently appearing on the market
dominant or the competitive product
list.

Section II identifies the docket
number(s) associated with each Postal
Service request, the title of each Postal
Service request, the request’s acceptance
date, and the authority cited by the
Postal Service for each request. For each
request, the Commission appoints an
officer of the Commission to represent
the interests of the general public in the
proceeding, pursuant to 39 U.S.C. 505
(Public Representative). Section II also
establishes comment deadline(s)
pertaining to each request.

The public portions of the Postal
Service’s request(s) can be accessed via
the Commission’s website (ttp:/]
Non-public portions of
the Postal Service’s request(s), if any,
can be accessed through compliance
with the requirements of 39 CFR
3011.301.1

The Commission invites comments on
whether the Postal Service’s request(s)
in the captioned docket(s) are consistent
with the policies of title 39. For
request(s) that the Postal Service states
concern market dominant product(s),
applicable statutory and regulatory
requirements include 39 U.S.C. 3622, 39
U.S.C. 3642, 39 CFR part 3030, and 39
CFR part 3040, subpart B. For request(s)
that the Postal Service states concern
competitive product(s), applicable
statutory and regulatory requirements
include 39 U.S.C. 3632, 39 U.S.C. 3633,
39 U.S.C. 3642, 39 CFR part 3035, and
39 CFR part 3040, subpart B. Comment
deadline(s) for each request appear in
section II.

II. Docketed Proceeding(s)

1. Docket No(s).: MC2021-37 and
CP2021-38; Filing Title: USPS Request

1 See Docket No. RM2018-3, Order Adopting
Final Rules Relating to Non-Public Information,
June 27, 2018, Attachment A at 19-22 (Order No.
4679).

to Add Priority Mail & First-Class
Package Service Contract 179 to
Competitive Product List and Notice of
Filing Materials Under Seal; Filing
Acceptance Date: December 1, 2020;
Filing Authority: 39 U.S.C. 3642, 39 CFR
3040.130 through 3040.135, and 39 CFR
3035.105; Public Representative:
Christopher C. Mohr; Comments Due:
December 9, 2020.

2. Docket No(s).: MC2021-38 and
CP2021-39; Filing Title: USPS Request
to Add Priority Mail Express Contract
85 to Competitive Product List and
Notice of Filing Materials Under Seal;
Filing Acceptance Date: December 1,
2020; Filing Authority: 39 U.S.C. 3642,
39 CFR 3040.130 through 3040.135, and
39 CFR 3035.105; Public Representative:
Christopher C. Mohr; Comments Due:
December 9, 2020.

This Notice will be published in the
Federal Register.

Erica A. Barker,
Secretary.

[FR Doc. 2020-26891 Filed 12—-7-20; 8:45 am]
BILLING CODE 7710-FW-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-90549; File No. SR-
NASDAQ-2020-028]

Self-Regulatory Organizations; The
Nasdaq Stock Market LLC; Notice of
Designation of a Longer Period for
Commission Action on Proceedings To
Determine Whether To Approve or
Disapprove a Proposed Rule Change,
as Modified by Amendment No. 1, To
Amend IM-5101-1 (Use of
Discretionary Authority) To Deny
Listing or Continued Listing or To
Apply Additional and More Stringent
Criteria to an Applicant or Listed
Company Based on Considerations
Related to the Company’s Auditor or
When a Company’s Business Is
Principally Administered in a
Jurisdiction That Is a Restrictive
Market

December 2, 2020.

On May 19, 2020, The Nasdaq Stock
Market LLC (“Nasdaq” or “Exchange”)
filed with the Securities and Exchange
Commission (“Commission”), pursuant
to Section 19(b)(1) of the Securities
Exchange Act of 1934 (“Act”)* and Rule
19b—4 thereunder,? a proposed rule
change to amend IM-5101-1 (Use of
Discretionary Authority) to deny listing
or continued listing or to apply
additional and more stringent criteria to

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.
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an applicant or listed company based on
considerations related to the company’s
auditor or when a company’s business

is principally administered in a
jurisdiction that has secrecy laws,
blocking statutes, national security laws,
or other laws or regulations restricting
access to information by regulators of
U.S.-listed companies in such
jurisdiction. The proposed rule change
was published for comment in the
Federal Register on June 8, 2020.3 On
July 20, 2020, pursuant to Section
19(b)(2) of the Act,4 the Commission
designated a longer period within which
to approve the proposed rule change,
disapprove the proposed rule change, or
institute proceedings to determine
whether to disapprove the proposed
rule change.? On September 2, 2020, the
Commission instituted proceedings
under Section 19(b)(2)(B) of the Act® to
determine whether to approve or
disapprove the proposed rule change.”
On November 6, 2020, the Exchange
filed Amendment No. 1 to the proposed
rule change, which replaced and
superseded the proposed rule change as
originally filed.?

Section 19(b)(2) of the Act? provides
that, after initiating disapproval
proceedings, the Commission shall issue
an order approving or disapproving the
proposed rule change not later than 180
days after the date of publication of
notice of filing of the proposed rule
change. The Commission may extend
the period for issuing an order
approving or disapproving the proposed
rule change, however, by not more than
60 days if the Commission determines
that a longer period is appropriate and
publishes the reasons for such
determination. The date of publication
of notice of filing of the proposed rule
change was June 8, 2020. December 5,
2020 is 180 days from that date, and
February 3, 2021 is 240 days from that
date.

The Commission finds it appropriate
to designate a longer period within
which to issue an order approving or

3 See Securities Exchange Act Release No. 88987
(June 2, 2020), 85 FR 34774. Comments on the
proposed rule change can be found at: [attps:/}
www.sec.gov/comments/sr-nasdaq-2020-028/
brnasdag2020028.htm)

415 U.S.C. 78s(b)(2).

5 See Securities Exchange Act Release No. 89344,
85 FR 44951 (July 24, 2020). The Commission
designated September 6, 2020 as the date by which
the Commission shall approve or disapprove, or
institute proceedings to determine whether to
approve or disapprove, the proposed rule change.

615 U.S.C. 78s(b)(2)(B).

7 See Securities Exchange Act Release No. 89739,
85 FR 55708 (September 9, 2020).

8 Amendment No. 1 is available at fttps:/}
www.sec.gov/comments/sr-nasdagq-2020-028)
brnasdag2020028.htm)

915 U.S.C. 78s(b)(2).

disapproving the proposed rule change
so that it has sufficient time to consider
this proposed rule change. Accordingly,
the Commission, pursuant to Section
19(b)(2) of the Act,1° designates
February 3, 2021, as the date by which
the Commission shall either approve or
disapprove the proposed rule change, as
modified by Amendment No. 1 (File No.
SR-NASDAQ-2020-028).

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.1?

J. Matthew DeLesDernier,

Assistant Secretary.

[FR Doc. 2020-26898 Filed 12—7-20; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-90552; File No. SR—-
NYSEArca—-2020-102]

Self-Regulatory Organizations; NYSE
Arca, Inc.; Notice of Filing and
Immediate Effectiveness of Proposed
Rule Change To Adopt New Rule
6.78A-0 Regarding In-Kind Exchanges
of Options Positions in Connection
With Exchange-Traded Fund Shares
and Unit Investment Trust Interests

December 2, 2020.

Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934
(“Act”),2 and Rule 19b—4 thereunder,3
notice is hereby given that on November
24, 2020, NYSE Arca, Inc. (“NYSE
Arca” or “Exchange”) filed with the
Securities and Exchange Commission
(“Commission”) the proposed rule
change as described in Items I and II
below, which Items have been prepared
by the self-regulatory organization. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to adopt new
Rule 6.78A—-0 regarding in-kind
exchanges of options positions and
exchange-traded fund shares and unit
investment trust interests. The proposed
rule change is available on the
Exchange’s website at at
the principal office of the Exchange, and
at the Commission’s Public Reference
Room.

10]d.

1117 CFR 200.30-3(a)(57).
115 U.S.C. 78s(b)(1).

215 U.S.C. 78a.

317 CFR 240.19b—4.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to adopt Rule
6.78 A—0 regarding in-kind exchanges of
options positions and exchange-traded
fund (“Fund”) shares and unit
investment trust (“UIT”) interests. This
is a competitive filing that is
substantively identical to rules in place
on Cboe and its affiliated exchange Cboe
BZX, except the Exchange proposes to
add a provision allowing it to request
information from OTP Holders and OTP
Firms that utilize the new rule.4
Currently, in general, Funds and UITs
can effect in-kind transfers with respect
to equity securities and fixed-income
securities. The in-kind process is the
means by which assets may be added to
or removed from Funds and UITs.

Proposed Rule 6.78 A-0, like the Cboe
Rule, would allow positions in options
listed on the Exchange to be transferred
off the Exchange by an OTP Holder or
OTP Firm (collectively, “OTP Holders™)
in connection with transactions (1) to

4 See Cboe Options Rule 6.9 (the “Cboe Rule”);
see also Securities Exchange Act Release Nos.
87340 (October 17, 2019), 84 FR 56877 (October 23,
2019) (SR-CBOE-2019-048) (Order Approving on
an Accelerated Basis a Proposed Rule Change, as
Modified by Amendment Nos. 2 and 3, to Adopt
Rule 6.9 (In-Kind Exchange of Options Positions
and ETF Shares)); and 88786 (April 30, 2020), 85
FR 26998 (May 6, 2020) (SR-CBOE-2020-042)
(Notice of Filing and Immediate Effectiveness of a
Proposed Rule Change To Amend Rule 6.9 To
Permit In-Kind Transfers of Positions Off of the
Exchange in Connection With Unit Investment
Trusts (“UITs”)). See also CboeBZX Rule 20.12;
Securities Exchange Act Release No. 89313 (July 14,
2020), 85 FR 43907 (July 20, 2020) (SR-CboeBZX~-
2020-054) (immediately effective filing for, among
other things, in-kind transfers of Funds and UITs).
See also Nasdaq PHLX Rule 1059; Securities
Exchange Act Release Nos. 87768 (December 17,
2019), 84 FR 70605 (December 23, 2019) (SR—Phlx—
2019-53) (immediately effective filing to adopt new
Rule 1059 to allow in-kind transfers of Funds). The
new Phlx rule does not extend to allowing for in-
kind transfers of UITs, thus the Exchange focuses
on Cboe and its affiliates in this filing.
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