>
GPO,

Federal Register/Vol. 69, No. 240/ Wednesday, December 15, 2004/ Notices

75091

participate in these public meetings, or
need this meeting notice or the
transcript or other information from the
public meetings in another format (e.g.,
braille, large print), please notify the
NRC’s Disability program Coordinator,
August Spector, at 301-415-7080, TDD:
301-415-2100, or by e-mail at
aks@nrc.gov. Determinations on
requests for reasonable accommodation
will be made on a case-by-case basis.

* * * * *

This notice is distributed by mail to
several hundred subscribers; if you no
longer wish to receive it, or would like
to be added to the distribution, please
contact the Office of the Secretary,
Washington, DC 20555 (301-415-1969).
In addition, distribution of this meeting
notice over the Internet system is
available. If you are interested in
receiving this Commission meeting
schedule electronically please send an
electronic message to dkw@nrc.gov.

Dated: December 10, 2004.
Sandy Joosten,
Office of the Secretary.
[FR Doc. 04—-27491 Filed 12—13—04; 9:24 am]
BILLING CODE 7590-01-M

PENSION BENEFIT GUARANTY
CORPORATION

Required Interest Rate Assumption for
Determining Variable-Rate Premium;
Interest Assumptions for
Multiemployer Plan Valuations
Following Mass Withdrawal

AGENCY: Pension Benefit Guaranty
Corporation.
ACTION: Notice of interest rates and
assumptions.

SUMMARY: This notice informs the public
of the interest rates and assumptions to
be used under certain Pension Benefit
Guaranty Corporation regulations. These
rates and assumptions are published
elsewhere (or can be derived from rates
published elsewhere), but are collected
and published in this notice for the
convenience of the public. Interest rates
are also published on the PBGC’s Web
site (http://www.pbgc.gov).

DATES: The required interest rate for
determining the variable-rate premium
under part 4006 applies to premium
payment years beginning in December
2004. The interest assumptions for
performing multiemployer plan
valuations following mass withdrawal
under part 4281 apply to valuation dates
occurring in January 2005.

FOR FURTHER INFORMATION CONTACT:
Harold J. Ashner, Assistant General
Counsel, Office of the General Counsel,

Pension Benefit Guaranty Corporation,
1200 K Street, NW., Washington, DC
20005, 202—-326—4024. (TTY/TDD users
may call the Federal relay service toll-
free at 1-800—877-8339 and ask to be
connected to 202—326—4024.)
SUPPLEMENTARY INFORMATION:

Variable-Rate Premiums

Section 4006(a)(3)(E)(iii)(II) of the
Employee Retirement Income Security
Act of 1974 (ERISA) and § 4006.4(b)(1)
of the PBGC’s regulation on Premium
Rates (29 CFR part 4006) prescribe use
of an assumed interest rate (the
“required interest rate’’) in determining
a single-employer plan’s variable-rate
premium. Pursuant to the Pension
Funding Equity Act of 2004, for
premium payment years beginning in
2004 or 2005, the required interest rate
is the “applicable percentage”
(currently 85 percent) of the annual rate
of interest determined by the Secretary
of the Treasury on amounts invested
conservatively in long-term investment
grade corporate bonds for the month
preceding the beginning of the plan year
for which premiums are being paid.
Thus, the required interest rate to be
used in determining variable-rate
premiums for premium payment years
beginning in December 2004 is 4.75
percent (i.e., 85 percent of the 5.59
percent composite corporate bond rate
for November 2004 as determined by the
Treasury).

The following table lists the required
interest rates to be used in determining
variable-rate premiums for premium
payment years beginning between
January 2004 and December 2004.

For premium payment years | The required

beginning in: interest rate is:
January 2004 .........ccccoceeeene 4.94
February 2004 .. 4.83
March 2004 ....... 4.79
April 2004 ..... 4.62
May 2004 .......ccceeveereieerenns 4.98
June 2004 ... 5.26
July 2004 ...... 5.25
August 2004 ........ 5.10
September 2004 .. 4,95
October 2004 ....... 4.79
November 2004 ... 4.73
December 2004 .................... 4.75

Multiemployer Plan Valuations
Following Mass Withdrawal

The PBGC’s regulation on Duties of
Plan Sponsor Following Mass
Withdrawal (29 CFR part 4281)
prescribes the use of interest
assumptions under the PBGC’s
regulation on Allocation of Assets in
Single-Employer Plans (29 CFR part
4044). The interest assumptions
applicable to valuation dates in January

2005 under part 4044 are contained in
an amendment to part 4044 published
elsewhere in today’s Federal Register.
Tables showing the assumptions
applicable to prior periods are codified
in appendix B to 29 CFR part 4044.
Issued in Washington, DC, on this 9th day
of December 2004.
Joseph H. Grant,
Deputy Executive Director and Chief
Operating Officer, Pension Benefit Guaranty
Corporation.
[FR Doc. 04—27444 Filed 12—14—04; 8:45 am]
BILLING CODE 7708-01-P

SECURITIES AND EXCHANGE
COMMISSION

Issuer Delisting; Notice of Application
of Plymouth Rubber Company To
Withdraw Its Class A and Class B
Common Stock, $.01 par Value, From
Listing and Registration on the
American Stock Exchange LLC File No.
1-05197

December 9, 2004.

On November 30, 2004, Plymouth
Rubber Company, Inc., a Massachusetts
corporation (“Issuer”), filed an
application with the Securities and
Exchange Commission (“Commission”),
pursuant to section 12(d) of the
Securities Exchange Act of 1934
(“Act”)® and Rule 12d2-2(d)
thereunder,? to withdraw its class A and
class B common stock, $.01 par value
(“Securities”), from listing and
registration on the American Stock
Exchange LLC (“Amex”).

The Issuer states that the reasons it is
taking such action to withdraw its
Securities from listing and registration
on the Amex are as follows: (i) The
Issuer’s current non-compliance with
certain Amex quantitative standards for
continued listing; and (ii) the likely
inability of the Issuer to regain
compliance with Amex quantitative
standards, in accordance with a plan of
compliance the Issuer submitted to
Amex, which the Amex approved in
2003, by the end of the current fiscal
year on December 3, 2004. The Issuer
states that it is currently considering the
alternative over-the-counter markets to
trade the Securities.

The Issuer states in its application
that it has met the requirements of
Amex Rule 18 by complying with all
applicable laws in the State of
Massachusetts, in which it is
incorporated, and with the Amex’s rules
governing an issuer’s voluntary

115 U.S.C. 781(d).
217 CFR 240.12d2-2(d).
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withdrawal of a security from listing
and registration.

The Issuer’s application relates solely
to the withdrawal of the Securities from
listing on the Amex and from
registration under section 12(b) of the
Act,? and shall not affect its obligation
to be registered under section 12(g) of
the Act.4

Any interested person may, on or
before January 4, 2005, comment on the
facts bearing upon whether the
application has been made in
accordance with the rules of the Amex,
and what terms, if any, should be
imposed by the Commission for the
protection of investors. All comment
letters may be submitted by either of the
following methods:

Electronic Comments

e Send an e-mail to rule-
comments@sec.gov. Please include the
File Number 1-05197 or;

Paper Comments

e Send paper comments in triplicate
to Jonathan G. Katz, Secretary,
Securities and Exchange Commission,
450 Fifth Street, NW., Washington, DC
20549-0609.

All submissions should refer to File
Number 1-05197. This file number
should be included on the subject line
if e-mail is used. To help us process and
review your comments more efficiently,
please use only one method. The
Commission will post all comments on
the Commission’s Internet Web site
(http://www.sec.gov/rules/delist.shtml).
Comments are also available for public
inspection and copying in the
Commission’s Public Reference Room,
450 Fifth Street, NW., Washington, DC
20549. All comments received will be
posted without change; we do not edit
personal identifying information from
submissions. You should submit only
information that you wish to make
available publicly.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.5

Jonathan G. Katz,

Secretary.

[FR Doc. E4—-3648 Filed 12-14—04; 8:45 am]
BILLING CODE 8010-01-P

315 U.S.C. 781(b).
415 U.S.C. 78I(g).
517 CFR 200.30-3(a)(1).

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-50821; File No. SR-CBOE-
2004-73]

Self-Regulatory Organizations; Notice
of Filing of Proposed Rule Change by
the Chicago Board Options Exchange,
Inc. To Restrict a Designated Primary
Market-Maker’s Ability To Charge a
Brokerage Commission

December 8, 2004.

Pursuant to section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),® and Rule 19b—4 thereunder,?
notice is hereby given that on November
12, 2004, the Chicago Board Options
Exchange, Inc. (“CBOE” or “Exchange”)
filed with the Securities and Exchange
Commission (“Commission”’) the
proposed rule change as described in
items I, II, and III below, which items
have been prepared by the Exchange.
The Commission is publishing this
notice to solicit comments on the
proposed rule change from interested
persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend its
rules relating to a designated primary
market-maker’s (“DPMs”) ability to
charge a brokerage commission.

Proposed new language is in italics.
* * * * *

Rule 8.85. DPM Obligations

(a) Dealer Transactions. No Change.
(b) Agency Transactions. No Change.
(i)-(iii) No Change.

(iv) not charge any brokerage
commission with respect to:

(1) the execution of any portion of an
order for which the DPM has acted as
both agent and principal, unless the
customer who placed the order has
consented to paying a brokerage
commission to the DPM with respect to
the DPM’s execution of the order while
acting as both agent and principal; or

(2) any portion of an order for which
the DPM was not the executing floor
broker, including any portion of the
order that is automatically executed
through an Exchange system; or

(3) any portion of an order that is
automatically cancelled, or;

(4) any portion of an order that is not

executed and not cancelled.
* * * * *

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange believes that the
proposed rule change clarifies within
CBOE rules that a DPM cannot charge a
brokerage commission on orders for
which they do not perform an agency
function. The Exchange also believes
the proposed rule change is both
appropriate and necessary to clarify to
the investing public that orders sent to
the CBOE will not be subject to
excessive or arbitrary costs. In addition
to protecting investors, the Exchange
believes that this rule change also
preserves the competitiveness of the
Exchange.

Therefore, the Exchange proposes to
amend CBOE rules that govern DPMs to
specifically prohibit DPMs from
charging a brokerage commission for an
order, or the portion of an order, (1) for
which the DPM was not the executing
broker, which includes any portion of
the order that is automatically executed
through an Exchange system; (2) that is
automatically cancelled; or (3) that is
not executed, and not cancelled. The
Exchange believes that the prohibition
on charging floor brokerage
commissions under the aforementioned
order scenarios is appropriate simply
because the DPM does not handle or
perform any agency function for such
orders.

Finally, the proposed rule change also
proposes to make a technical
clarification to current CBOE Rule
8.85(b)(iv), which is related to this filing
and which prohibits a DPM from
charging a brokerage commission for the
portion of any order in which the DPM
acts as both principal and agent. This
proposal would add the term “portion”
to the rule text to clarify that a DPM can
charge a brokerage commission for the
part of any order that it has not executed
as principal, but did act as executing
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