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General Counsel, Attention: Comments/
2016—N-13, Federal Housing Finance
Agency, 400 Seventh Street SW., Eighth
Floor, Washington, DC 20219. To ensure
timely receipt of hand delivered
package, please ensure that the package
is delivered to the Seventh Street
entrance Guard Desk, First Floor, on
business days between 9 a.m. to 5 p.m.

e U.S. Mail, United Parcel Service,
Federal Express, or Other Mail Service:
The mailing address for comments is:
Alfred M. Pollard, General Counsel,
Attention: Comments/2016-N-13,
Federal Housing Finance Agency, 400
Seventh Street SW., Eighth Floor,
Washington, DC 20219. Please note that
all mail sent to FHFA via the U.S. Postal
Service is routed through a national
irradiation facility, a process that may
delay delivery by approximately two
weeks. For any time-sensitive
correspondence, please plan
accordingly.

See SUPPLEMENTARY INFORMATION for
additional information on submission
and posting of comments.

FOR FURTHER INFORMATION CONTACT:
Forrest Pafenberg, Program Manager,
National Mortgage Database Project,
Forrest.Pafenberg@fhfa.gov or (202)
649-3129; Stacy Easter, Privacy Act
Officer, privacy@fhfa.gov or (202) 649—
3803; or David A. Lee, Senior Agency
Official for Privacy, privacy@fhfa.gov or
(202) 649-3803 (not toll-free numbers),
Federal Housing Finance Agency, 400
Seventh Street SW., Washington, DC
20219. The telephone number for the
Telecommunications Device for the Deaf
is 800—-877—-8339.

SUPPLEMENTARY INFORMATION:
I. Comments

FHFA seeks public comments on the
revision to the system of records and
will take all comments into
consideration. See 5 U.S.C. 552a(e)(4)
and (11). In addition to referencing
“Comments/2016-N-13,” please
reference the “National Mortgage
Database Project” (FHFA-21).

All comments received will be posted
without change on the FHFA Web site
at http://www.fhfa.gov, and will include
any personal information provided,
such as name, address (mailing and
email), and telephone numbers. In
addition, copies of all comments
received will be available without
change for public inspection on
business days between the hours of 10
a.m. and 3 p.m., at the Federal Housing
Finance Agency, 400 Seventh Street
SW., Washington, DC 20219. To make
an appointment to inspect comments,
please call the Office of General Counsel
at (202) 649-3804.

II. Introduction

This notice satisfies the Privacy Act
requirement that an agency publish a
system of records notice in the Federal
Register when there is an addition or
change to an agency’s system of records.
Congress has recognized that
application of all requirements of the
Privacy Act to certain categories of
records may have an undesirable and
often unacceptable effect upon agencies
in the conduct of necessary public
business. Consequently, Congress
established general exemptions and
specific exemptions that could be used
to exempt records from provisions of the
Privacy Act. Congress also required that
exempting records from provisions of
the Privacy Act would require the head
of an agency to publish a determination
to exempt a record from the Privacy Act
as a rule in accordance with the
Administrative Procedure Act. The
Director of FHFA has determined that
records and information in this system
of records are not exempt from the
requirements of the Privacy Act.

As required by the Privacy Act, 5
U.S.C. 552a(r), and pursuant to
paragraph 4c of Appendix I to OMB
Circular No. A-130, “Federal Agency
Responsibilities for Maintaining
Records About Individuals,” dated
November 28, 2000, FHFA has
submitted a report describing the system
of records covered by this notice to the
Committee on Oversight and
Government Reform of the House of
Representatives, the Committee on
Homeland Security and Governmental
Affairs of the Senate, and the Office of
Management and Budget.

III. Revised System of Records

The “National Mortgage Database
Project” (FHFA-21) system of records is
being revised to add data fields related
to language, specifically information
related to Limited English Proficiency or
a Preferred Language. The information
is being collected to identify obstacles
for borrowers with Limited English
Proficiency (LEP) or a Preferred
Language (PL) in accessing mortgage
credit, analyze potential solutions, and
develop measures to improve access to
credit. This information will assist
FHFA in ensuring that its regulated
entities appropriately support
meaningful access to the mortgage
market for mortgage ready LEP/PL
borrowers, as well as support the overall
goal of assuring that borrowers are able
to understand and participate fully in
the mortgage life cycle, including
origination, servicing, and loss
mitigation, regardless of the language
spoken.

Information about LEP or PL will be
collected as part of the National Survey
of Mortgage Originations and the
American Survey of Mortgage
Borrowers. Responses to the survey will
be maintained in anonymized form as
part of the National Mortgage Database
Project. A separate opt-out list from the
Surveys will be maintained which will
contain name, address, and Zip Code of
those individuals who have opted out of
receiving communications about the
Surveys. FHFA employees will not have
access to this list. This list is maintained
in order to ensure that these individuals
do not receive any future
communications about the Surveys after
opting out.

The revision to the system of records
notice is described in detail below. All
other aspects of the system of records
notice, other than the changes described
below, remain unchanged.

FHFA-21

SYSTEM NAME:
National Mortgage Database Project.

CATEGORIES OF RECORDS IN THE SYSTEM:
Records include information related
to an individual’s language preference,
including, but not limited to,
information about the borrower’s or co-
borrower’s Limited English Proficiency
and/or Preferred Language.
Dated: December 21, 2016.
Melvin L. Watt,
Director, Federal Housing Finance Agency.
[FR Doc. 2016-31381 Filed 12—27—16; 8:45 am|]
BILLING CODE 8070-01-P

FEDERAL HOUSING FINANCE
AGENCY

[No. 2016-N-16]

Proposed Collection; Comment
Request

AGENCY: Federal Housing Finance
Agency.

ACTION: 30-Day Notice of submission of
information collection for approval from
Office of Management and Budget.

SUMMARY: In accordance with the
requirements of the Paperwork
Reduction Act of 1995, the Federal
Housing Finance Agency (FHFA or the
Agency) is seeking public comments
concerning the information collection
known as the “National Survey of
Mortgage Originations” (NSMO), which
has been assigned control number 2590—
0012 by the Office of Management and
Budget (OMB) (the collection was
previously known as the “National
Survey of Mortgage Borrowers”). FHFA
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intends to submit the information
collection to OMB for review and
approval of a three-year extension of the
control number, which is due to expire
on December 31, 2016.

DATES: Interested persons may submit
comments on or before January 27,
2017.

ADDRESSES: Submit comments to the
Office of Information and Regulatory
Affairs of the Office of Management and
Budget, Attention: Desk Officer for the
Federal Housing Finance Agency,
Washington, DC 20503, Fax: (202) 395—
3047, Email: OIRA submission@
omb.eop.gov. Please also submit
comments to FHFA, identified by
“Proposed Collection; Comment
Request: ‘National Survey of Mortgage
Originations, (No. 2016-N—16)’” by any
of the following methods:

o Agency Web site: www.fhfa.gov/
open-for-comment-or-input.

e Federal eRulemaking Portal: http://
www.regulations.gov. Follow the
instructions for submitting comments. If
you submit your comment to the
Federal eRulemaking Portal, please also
send it by email to FHFA at
RegComments@fhfa.gov to ensure
timely receipt by the agency.

e Mail/Hand Delivery: Federal
Housing Finance Agency, Eighth Floor,
400 Seventh Street SW., Washington,
DC 20219, ATTENTION: Proposed
Collection; Comment Request: ‘“National
Survey of Mortgage Originations, (No.
2016-N-16).”

e U.S. Mail, United Parcel Service,
Federal Express, or Other Mail Service:
The mailing address for comments is:
Alfred M. Pollard, General Counsel,
Attention: Comments/2016-N-16,
Federal Housing Finance Agency, 400
Seventh Street SW., Eighth Floor,
Washington, DC 20219.

We will post all public comments we
receive without change, including any
personal information you provide, such
as your name and address, email
address, and telephone number, on the
FHFA Web site at http://www.fhfa.gov.
In addition, copies of all comments
received will be available for
examination by the public on business
days between the hours of 10 a.m. and
3 p.m., at the Federal Housing Finance
Agency, Eighth Floor, 400 Seventh
Street SW., Washington, DC 20219. To
make an appointment to inspect
comments, please call the Office of
General Counsel at (202) 649-3804.

FOR FURTHER INFORMATION CONTACT:
Forrest Pafenberg, Supervisory
Economist, Office of the Chief Operating
Officer, by email at Forrest.Pafenberg@
fhfa.gov or by telephone at (202) 649—
3129; or Eric Raudenbush, Associate

General Counsel, by email at
Eric.Raudenbush@fhfa.gov or by
telephone at (202) 649-3084, (these are
not toll-free numbers), Federal Housing
Finance Agency, 400 Seventh Street
SW., Washington, DC 20219. The
Telecommunications Device for the
Hearing Impaired is (800) 877—-8339.
SUPPLEMENTARY INFORMATION:

A. Background

The NSMO is a recurring quarterly
survey of individuals who have recently
obtained a loan secured by a first
mortgage on single-family residential
property. The survey questionnaire is
sent to a representative sample of
approximately 6,000 recent mortgage
borrowers each calendar quarter and
typically consists of between 90 and 95
multiple choice and short answer
questions designed to obtain
information about borrowers’
experiences in choosing and in taking
out a mortgage.! The questionnaire may
be completed either on paper or
electronically online, and is available in
both English and Spanish. The NSMO is
sponsored by FHFA and is one
component of the National Mortgage
Database Project, an ongoing joint effort
of FHFA and the Consumer Financial
Protection Bureau (CFPB).

Section 1324 of the Federal Housing
Enterprises Financial Safety and
Soundness Act of 1992 (Safety and
Soundness Act) requires that FHFA
prepare annually a detailed report on
the residential mortgage market
activities of two of its regulated
entities—the Federal National Mortgage
Association (Fannie Mae) and the
Federal Home Loan Mortgage
Corporation (Freddie Mac) (collectively,
“the Enterprises”’)—and to submit that
annual report to the Committee on
Banking, Housing, and Urban Affairs of
the Senate and the Committee on
Financial Services of the House of
Representatives.2 At a minimum, the
report must: (1) Address the extent to
which the Enterprises are fulfilling their
statutory duties with respect to the
residential mortgage markets, including
their duty to serve underserved markets;
(2) aggregate and analyze relevant data
on income to assess the compliance of
each Enterprise with statutory housing
goals established under section 1331 of

1 A copy of the most recent NSMO questionnaire
appears at the end of this document. In addition,
copies of the questionnaire in both English and
Spanish can be accessed online at: http://
www.fhfa.gov/Homeownersbuyer/Pages/National-
Survey-of-Mortgage-Originations.aspx.

2 See 12 U.S.C. 4544(a). Congress added the
requirements of section 1324 to the Safety and
Soundness Act in 2008. See Housing and Economic
Recovery Act of 2008, Public Law 110-289, sec.
1125, 122 Stat. 2654, 2693-95 (2008).

the Safety and Soundness Act; 3 (3)
aggregate and analyze data on income,
race, and gender by census tract and
other relevant classifications, and
compare such data with larger
demographic, housing, and economic
trends; (4) identify the extent to which
each Enterprise is involved in mortgage
purchases and secondary market
activities involving subprime and
nontraditional loans; (5) compare the
characteristics of subprime and
nontraditional loans purchased and
securitized by each Enterprise to other
loans purchased and securitized by each
Enterprise; and (6) compare the
characteristics of high-cost loans
purchased and securitized, but not held
in portfolio, by each Enterprise to such
securitized loans that are retained in
portfolio or repurchased by the
Enterprise, including such
characteristics as the purchase price of
the property securing the mortgage, the
loan-to-value ratio of the mortgage, the
terms of the mortgage, the
creditworthiness of the borrower, and
any other relevant data, as determined
by the Director of FHFA .4

Section 1324 further requires that
FHFA conduct a monthly survey to
collect data needed to adequately
analyze the matters that must be
addressed in the annual report.5 In
particular, the survey must collect
information on the characteristics of
individual prime and subprime
mortgages and the creditworthiness and
other characteristics of the borrowers on
those mortgages.® It may also address
such other matters as the Director of
FHFA deems to be appropriate.” The
statute requires that FHFA compile a
database of timely and otherwise
unavailable residential mortgage market
information obtained from the monthly
survey and to make that information
available to the public.8

As a means of fulfilling these and
other statutory requirements, as well as
to support policymaking and research
regarding the residential mortgage
markets, FHFA and CFPB jointly
established the National Mortgage
Database Project in 2012. The project is
designed to provide comprehensive
information about the U.S. mortgage
market based on a five percent sample
of residential mortgages. The project has
three primary components: (1) The
National Mortgage Database; (2) the
quarterly NSMO; and (3) the annual

312 U.S.C. 4561.
4 See 12 U.S.C. 4544(b).

(b)
5 See 12 U.S.C. 4544(c)(1).
6 See 12 U.S.C. 4544(c)(2)(A), (B).
7 See 12 U.S.C. 4544(c)(2)(C).
8 See 12 U.S.C. 4544(c)(3).
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American Survey of Mortgage Borrowers
(ASMB).? When fully complete, the
National Mortgage Database will be a
de-identified loan-level database of
closed-end first-lien residential
mortgage loans that is representative of
the market as a whole, contains detailed
loan-level information on the terms and
performance of the mortgages and the
characteristics of the associated
borrowers and properties, is continually
updated, has an historical component
dating back to 1998, and provides a
sampling frame for surveys to collect
additional information.

The core data in the National
Mortgage Database are drawn from a
random 1-in-20 sample of all closed-end
first-lien mortgage loans outstanding at
any time between January 1998 and the
present from the files of Experian, one
of the three nationwide credit reporting
agencies. The National Mortgage
Database currently contains data on
approximately 11.6 million mortgage
loans. Between 80,000 and 100,000
mortgages, drawn from a random 1-in-
20 sample of loans newly reported to
Experian, are added each quarter.
Additional information on the
mortgages in the datasets is drawn from
other existing sources, including, but
not limited to the Home Mortgage
Disclosure Act (HMDA) data released by
the Federal Financial Institutions
Examination Council (FFIEC), property
valuation models, transactional data
maintained by local governments, and
administrative data files maintained by
the Enterprises and by federal agencies.
Mortgages are followed in the National
Mortgage Database until they terminate
through prepayment (including
refinancing), foreclosure, or maturity.

The NSMO was developed to
complement the National Mortgage
Database by providing critical and
timely information—not available from
existing sources—on the range of
nontraditional and subprime mortgage
products being offered, the methods by
which these mortgages are being
marketed, and the characteristics of
borrowers for these types of loans. In
particular, the survey questionnaire is
designed to elicit directly from mortgage
borrowers information on the
characteristics of borrowers and on their
experiences in finding and obtaining a
mortgage loan, including: Their
mortgage shopping behavior; their
mortgage closing experiences; their

9 While the NSMO solicits information about the
experiences of borrowers who have recently
obtained a mortgage, the ASMB solicits information
on borrowers’ experience with maintaining their
existing mortgages. OMB has cleared the ASMB
under the PRA and assigned it control no. 2590—
0015, which expires on July 31, 2019.

expectations regarding house price
appreciation; and critical financial and
other life events effecting their
households, such as unemployment,
large medical expenses, or divorce. The
survey questions do not focus on the
terms of the borrowers’ mortgage loans
because these fields are available in the
Experian data. However, the NSMO
collects a limited amount of information
on each respondent’s mortgage to verify
that the Experian records and survey
responses pertain to the same mortgage.

Each wave of the NSMO is sent to the
primary borrowers on about 6,000
mortgage loans, which are drawn from
a simple random sample of the 80,000
to 100,000 newly originated mortgage
loans that are added to the National
Mortgage Database from the Experian
files each quarter (at present, this
represents an approximately 1-in-15
sample of loans added to the National
Mortgage Database and an
approximately 1-in-300 sample of all
mortgage loan originations). By contract
with FHFA, the conduct of the NSMO
is administered through Experian,
which has subcontracted the survey
administration through a competitive
process to Westat, a nationally-
recognized survey vendor.1© Westat also
carries out the pre-testing of the survey
materials. Wave 1 of the NSMO was
mailed out in April 2014, and a new
wave of the survey has been conducted
each quarter since. To date, eleven
quarterly waves of the survey have been
completed.

B. Need For and Use of the Information
Collection

FHFA views the National Mortgage
Database Project as a whole, including
the NSMO, as the monthly “‘survey”
that is required by section 1324 of the
Safety and Soundness Act. Core inputs
to the National Mortgage Database, such
as a regular refresh of the Experian data,
occur monthly, though NSMO itself
does not. In combination with the other
information in the National Mortgage
Database, the information obtained
through the NSMO is used to prepare
the report to Congress on the mortgage
market activities of Fannie Mae and
Freddie Mac that FHFA is required to
submit under section 1324, as well as
for research and analysis by FHFA and
CFPB in support of their regulatory and
supervisory responsibilities related to
the residential mortgage markets. The
NSMO is especially critical in ensuring

10 The Fair Credit Reporting Act, 15 U.S.C. 1681
et seq., requires that the survey process, because it
utilizes borrower names and addresses drawn from
credit reporting agency records, must be
administered through Experian in order to maintain
consumer privacy.

that the National Mortgage Database
contains uniquely comprehensive
information on the range of
nontraditional and subprime mortgage
products being offered, the methods by
which these mortgages are being
marketed and the characteristics—and
particularly the creditworthiness—of
borrowers for these types of loans. In the
future, the information may be used to
provide a resource for research and
analysis by other federal agencies and
by academics and other interested
parties outside of the government.

FHFA is also seeking OMB approval
to conduct cognitive pre-testing of the
survey materials. The Agency will use
information collected through that
process to assist in drafting and
modifying the survey questions and
instructions, as well as the related
communications, to read in the way that
will be most readily understood by the
survey respondents and that will be
most likely to elicit usable responses.
Such information will also be used help
the Agency decide on how best to
organize and format the survey
questionnaires.

The OMB control number for this
information collection is 2590-0012.
The current clearance for the
information collection expires on
December 31, 2016.

C. Burden Estimate

FHFA has analyzed the hour burden
on members of the public associated
with conducting the survey (12,000
hours) and with pre-testing the survey
materials (30 hours) and estimates the
total annual hour burden imposed on
the public by this information collection
to be 12,030 hours. The estimate for
each phase of the collection was
calculated as follows:

L. Conducting the Survey

FHFA estimates that the NSMO
questionnaire will be sent to 24,000
recipients annually (6,000 recipients per
quarterly survey x 4 calendar quarters).
Although, based on historical
experience, the Agency expects that
only 30 to 35 percent of those surveys
will be returned, it has assumed that all
of the surveys will be returned for
purposes of this burden calculation.
Based on the reported experience of
respondents to prior NSMO
questionnaires, FHFA estimates that it
will take each respondent 30 minutes
(0.5 hours) to complete the survey,
including the gathering of necessary
materials to respond to the questions.
This results in a total annual burden
estimate of 12,000 hours for the survey
phase of this collection (24,000
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respondents x 0.5 hours per respondent
= 12,000 hours annually).

II. Pre-Testing the Materials

FHFA estimates that it will pre-test
the survey materials with 30 cognitive
testing participants annually. The
estimated participation time for each
participant is one hour, resulting in a
total annual burden estimate of 30 hours
for the pre-testing phase of the
collection (30 participants x 1 hour per
participant = 30 hours annually).

D. Comments Received in Response to
Initial Notice

In accordance with the requirements
of 5 CFR 1320.8(d), FHFA published an
initial notice requesting comments
regarding this information collection in
the Federal Register on September 13,
2016.11 The 60 day comment period
closed on November 14, 2016. FHFA
received two comment letters, one of
which recommended revisions to the
content of the survey questionnaire and
the other of which recommended
measures to increase survey response
rates. FHFA has carefully considered
each of the suggested revisions, but, as
explained below, has decided not to
implement any of those suggestions at
this time.

The first comment letter was from an
individual who has served in various
capacities with a community association
trade group and who is the president of
a company that provides online
technology in support of the sale, resale,
finance, and refinance of homes in
community associations.?2 The letter
asserts that certain questions in the
NSMO questionnaire “fail to adequately
and effectively recognize” the role of
community associations in U.S. home
ownership and that, as a result, data
from the NSMO regarding community
associations ‘“‘has nominal heuristic and
statistical value at best.” It suggests
adding several questions to the NSMO
questionnaire, and revising several
existing questions, to elicit more
information relevant to community
associations.

Specifically, the letter first suggests
revising Question 60 to elicit more
specific information on the type of
property that is associated with the
respondent’s mortgage and adding two
questions as to whether the
respondent’s property is in a
community association and, if so, the
specific type of community association.

11 See 81 FR 62889 (Sept. 13, 2016).

12 The letter explains that community
associations are ‘“housing management
organizations that are an out-growth of traditional
subdivision and zoning controls” and include

FHFA believes that, while such
questions could be suitable for a survey
that focuses on housing structure, they
would not be appropriate for the NSMO,
which focuses on consumers’
experience in seeking and obtaining a
residential mortgage loan.13 The
commenter also suggests adding a
question to elicit information on the
respondent’s level of familiarity with
various types of community association
fees. Again, such a question would be
beyond the scope of the NSMO, which
does not attempt to capture information
on the cost of a mortgage or on fees paid
at origination or over the life of the
mortgage.

Finally the letter suggests revising the
answer choices for Questions 7, 39, and
50 to allow respondents to indicate,
respectively: Whether they used any of
the proceeds from a refinance to pay
community association fees; whether
and to what extent community
association documents or officials may
have provided them with information
about mortgages or mortgage lenders;
and whether and to what extent they
sought input about their mortgage loan
closing documents from officials of a
community association. FHFA notes
that each of those questions permits a
respondent to choose “‘other” and to
write in a specific answer if none of the
other answer choices are applicable. To
date, none of the questions have elicited
an “‘other” response in the vein of any
of the answer choices that the
commenter suggests adding.
Accordingly, FHFA does not see a need
to revise any of the questions in the
manner suggested.

The second comment letter, from a
law school professor, states that the
NSMQO is very important to
understanding the health of the
mortgage market and agrees that the
collection is necessary for the proper
performance of FHFA functions.
However, it also expresses a concern
that, given the length of the survey
questionnaire, those recipients who
ultimately decide to respond will not be
representative of the typical borrower. It
suggests two ways of encouraging a
response from recipients who might
otherwise be reluctant to take the time
to complete the survey: (1) Providing a
greater incentive; and (2) allowing
recipients the option of completing a
shorter version of the questionnaire.

FHFA agrees that non-response bias
(the bias that results when respondents

condominiums, cooperatives, and planned
communities.

13 Both the American Housing Survey (sponsored
jointly by the Department of Housing and Urban
Development and the Census Bureau) and the

differ systematically from non-
respondents) is an important concern
and the Agency has spent, and
continues to spend, significant time
considering ways to increase response
rates and to mitigate the effects of non-
response bias. In developing the NSMO,
the Agency consulted with top experts
on conducting consumer surveys, who
recommended an up-front payment of
five dollars as the most effective way of
incentivizing survey recipients to
respond. FHFA adopted this
recommendation. In addition, based on
the results of the first seven waves of the
NSMO, these experts also evaluated the
expected effect on the response rate of
increasing or decreasing the number of
questions and the length of the
questionnaire. Both experts opined that
shortening the questionnaire would not
significantly increase the response rate.

With respect to the mitigation of non-
response bias when analyzing survey
responses, FHFA has followed best
practices of survey sampling analysis.
The availability in the National
Mortgage Database of extensive credit
and administrative data on both
responding and non-responding
borrowers gives FHFA the ability to
construct non-response weights with
more accuracy than is possible for most
SUTVEYS.

E. Comment Request

In accordance with the requirements
of 5 CFR 1320.10(a), FHFA is publishing
this second notice to request comments
regarding the following: (1) Whether the
collection of information is necessary
for the proper performance of FHFA
functions, including whether the
information has practical utility; (2) the
accuracy of FHFA'’s estimates of the
burdens of the collection of information;
(3) ways to enhance the quality, utility
and clarity of the information collected;
and (4) ways to minimize the burden of
the collection of information on
members and project sponsors,
including through the use of automated
collection techniques or other forms of
information technology. Comments
should be submitted in writing to both
OMB and FHFA as instructed above in
the Comments section.

Dated: December 22, 2016.
Kevin Winkler,

Chief Information Officer, Federal Housing
Finance Agency.

American Community Survey (sponsored by the
Census Bureau) would be more appropriate vehicles
for eliciting such information.



95600 Federal Register/Vol. 81, No. 249/ Wednesday, December 28, 2016/ Notices

Tell us about your recent mortgage experience

A nationwide survey of mortgage borrowers
throughout the United States

Learning directly from borrowers, like you, about your
experiences will help us improve lending practices and
the mortgage process for future borrowers.

Two Federal agencies, The Federal Housing Finance
Agency and the Consumer Financial Protection Bureau
are working together on your behaif to improve the
safety of the U.S. housing finance system and ensure
all consumers have access to financial products and
services.

We want to make it as easy as possible for you to complete this survey. You can mall back the paper
survey in the enclosed business reply envelope OR complete the survey online.

The online version of the questionnaire may be easier, and faster, to complete, because it
automatically skips any questions that don’t apply to vou.

1 ‘}_Gn TO www. NSMOsurvev com ‘f f .

|2 “‘LGG iN w;th your umque survey PSN # found in the acwmpanymg ietter

 Esta encuesta estd disponible en espafiol en linea

1 | Visite m;m wez:‘ mmmm:emm -

2 :ﬂimwe Ja SE?S}‘OH con su numem f}fi\f {mfc{a de !o en(:uaﬁm que se
= encuerztm en s"af mrta adjunm * -

Thanks so much for your help with this important national effort to improve people’s
experiences in financing home ownership.
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We are interested in learning about your experience
purchasing or refinancing either a personal home or a
home for someone else, including rental property.

We look forward to hearing from you.

Privacy Act Notice: In accordance with the Privacy Act, as amended {5 U.5.C. § 552a), the following notice is provided. The
information requested on this Survey is collected pursuant to 12 U.S.C. 4544 for the purposes of gathering information for
the National Mortgage Database. Routine uses which may be made of the collected information can be found in the Federal
Housing Finance Agency’s System of Records Notice {SORN) FHFA-21 National Mortgage Database. Providing the requested
information is voluntary. Submission of the survey authorizes FHFA to collect the information provided and to disclose it as
set forth in the referenced SORN.

Paperwork Reduction Act Statement: Notwithstanding any other provision of the law, no person is required o respond to,
nor shall any person be subject to a penalty for failure to comply with, a collection of information subject to the
requirements of the Paperwork Reduction Act, unless that collection of information displays a currently valid OMB Control
Number.

OMB No. 2590-0012
Expires 12/31/2016
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[FR Doc. 2016-31386 Filed 12—-27-16; 8:45 am]
BILLING CODE 8070-01-P

FEDERAL MARITIME COMMISSION
[Petition No. P4-16]

Petition of the Coalition for Fair Port
Practices for Rulemaking; Notice of
Filing and Request for Comments

Notice is hereby given that the
Coalition for Fair Port Practices
(hereinafter Petitioner), has petitioned
the Commission pursuant to 46 CFR
502.51 of the Commission’s Rules of
Practice and Procedure, to initiate a
rulemaking “to clarify what constitutes
‘just and reasonable rules and practices’
with respect to the assessment of
demurrage, detention, and per diem
charges by ocean common carriers and
marine terminal operators when ports
are congested or otherwise
inaccessible.”

Petitioner proposes and provides the
text of a proposed rule and submits
fifteen verified statements or supporting
letters from its members which include
““a broad cross-section of industry
stakeholders, including shippers,
receivers, motor carriers, port draymen,
freight forwarders, 3PLs, and customs
brokers.”

In order for the Commission to make
a thorough evaluation of the Petition,
interested persons are requested to
submit views or arguments in reply to
the Petition no later than February 28,
2017. Replies shall consist of an original
and 5 copies, be directed to the
Assistant Secretary, Federal Maritime
Commission, 800 North Capitol Street
NW., Washington, DC 20573-0001, and
be served on Petitioner’s counsel, Karyn
A. Booth, Thompson Hine LLP, 1919 M
Street NW., Suite 700, Washington, DC
20036. A PDF copy of the reply must
also be sent to secretary@fmc.gov.
Include in the email subject line
“Petition No. P4-16.”

Replies containing confidential
information should not be submitted by
email. The Commission will provide
confidential treatment for identified
confidential information to the extent
allowed by law. A reply containing
confidential information must include:

e A transmittal letter requesting
confidential treatment that identifies the
specific information in the reply for
which protection is sought and
demonstrates that the information is a
trade secret or other confidential
research, development, or commercial
information.

¢ A confidential copy of the reply,
clearly marked “Confidential-

Restricted”’, with the confidential
material clearly marked on each page.

e A public version of your reply with
the confidential information excluded
or redacted, marked ‘““Public Version—
confidential materials excluded.”

The Petition will be posted on the
Commission’s Web site at http://
www.fmc.gov/P4-16. Replies filed in
response to this Petition also will be
posted on the Commission’s Web site at
this location.

Parties participating in this
proceeding may elect to receive service
of the Commission’s issuances in this
proceeding through email in lieu of
service by U.S. mail. A party opting for
electronic service shall advise the Office
of the Secretary in writing and provide
an email address where service can be
made.

Rachel E. Dickon,
Assistant Secretary.

[FR Doc. 2016-31356 Filed 12—-27-16; 8:45 am]
BILLING CODE 6731-AA-P

FEDERAL RESERVE SYSTEM

Change in Bank Control Notices;
Acquisitions of Shares of a Bank or
Bank Holding Company

The notificants listed below have
applied under the Change in Bank
Control Act (12 U.S.C. 1817(j)) and
§225.41 of the Board’s Regulation Y (12
CFR 225.41) to acquire shares of a bank
or bank holding company. The factors
that are considered in acting on the
notices are set forth in paragraph 7 of
the Act (12 U.S.C. 1817(j)(7)).

The notices are available for
immediate inspection at the Federal
Reserve Bank indicated. The notices
also will be available for inspection at
the offices of the Board of Governors.
Interested persons may express their
views in writing to the Reserve Bank
indicated for that notice or to the offices
of the Board of Governors. Comments
must be received not later than January
11, 2017.

A. Federal Reserve Bank of Chicago
(Colette A. Fried, Assistant Vice
President) 230 South LaSalle Street,
Chicago, Illinois 60690—1414:

1. James W. Mease, Winterset, lowa;
James W. Mease Profit Sharing & 401(k),
Winterset, lowa; Justin Mease, Ankeny,
Iowa; Sue A. Mease, Winterset, Iowa;
Jane M. Reed Revocable Trust, Jane M.
Reed Trustee, Winterset, lowa; John B.
Reed Revocable Trust, John B. Reed
Trustee, Winterset, lowa; April
Schaefer, Cedar Rapids, Iowa; David
Trask, Winterset, lowa; Judith Trask,
Winterset, lowa; Mary Reed Alles,

Chillicothe, Missouri; Fred H. Reed,
Johnston, Iowa; Honor Joel Sears,
Spokane, Washington; as a group acting
in concert, to acquire more than 10
percent of the voting shares of Farmers
and Merchants Bancorp, and thereby
indirectly control Farmers & Merchants
State Bank, both in Winterset, Iowa.
Board of Governors of the Federal Reserve
System, December 22, 2016.
Yao-Chin Chao,
Assistant Secretary of the Board.
[FR Doc. 2016—-31360 Filed 12—27-16; 8:45 am]
BILLING CODE 6210-01-P

FEDERAL RESERVE SYSTEM
[Docket No. 1530; RIN 7100 AE 44]

Regulation Q; Regulatory Capital
Rules: Risk-Based Capital Surcharges
for Global Systemically Important Bank
Holding Companies

AGENCY: Board of Governors of the
Federal Reserve System (Board).
ACTION: Notice.

SUMMARY: Under the rule of the Board
regarding risk-based capital surcharges
for global systemically important bank
holding companies (GSIB surcharge
rule), the Board is providing notice of
the aggregate global indicator amounts
for purposes of a calculation that is
required under the GSIB surcharge rule
for 2016.

DATES: Effective: December 28, 2016.
FOR FURTHER INFORMATION CONTACT: Juan
C. Climent, Manager, (202) 872—7526, or
Holly Kirkpatrick, Supervisory
Financial Analyst, (202) 452—-2796,
Division of Supervision and Regulation;
or Mark Buresh, Senior Attorney, (202)
452-5270, or Mary Watkins, Attorney,
(202) 452—-3722, Legal Division. Board of
Governors of the Federal Reserve
System, 20th and C Streets NW.,
Washington, DC 20551. For the hearing
impaired only, Telecommunications
Device for the Deaf (TDD) users may
contact (202) 263-4869.
SUPPLEMENTARY INFORMATION: The
Board’s GSIB surcharge rule establishes
a methodology to identify global
systemically important bank holding
companies in the United States (GSIBs)
based on indicators that are correlated
with systemic importance.! Under the
GSIB surcharge rule, a firm must
calculate its GSIB score using a specific
formula (Method 1). Method 1 uses five
equally weighted categories that are
correlated with systemic importance—
size, interconnectedness, cross-
jurisdictional activity, substitutability,

1See 12 CFR 217.402, 217.404.
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