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FARM CREDIT ADMINISTRATION

12 CFR Part 615

RIN 3052-AC54

Funding and Fiscal Affairs, Loan
Policies and Operations, and Funding

Operations; Liquidity and Funding;
Effective Date

AGENCY: Farm Credit Administration.
ACTION: Notice of effective date.

SUMMARY: The Farm Credit
Administration adopted a final rule that
amends its liquidity regulation to
strengthen liquidity risk management at
Farm Credit System (System) banks,
improve the quality of assets in their
liquidity reserves, and bolster the ability
of System banks to fund their obligation
and continue operations during times of
economic, financial or market adversity.
In accordance with the law, the effective
date of the final rule is 30 days from the
date of publication in the Federal
Register during which either or both
Houses of Congress are in session.

DATES: Effective Date: Under the

authority of 12 U.S.C. 2252, the

regulation amending 12 CFR part 615

published on April 18, 2013 (78 FR

23438) is effective June 12, 2013.

FOR FURTHER INFORMATION CONTACT:

David Lewandrowski, Senior Policy
Analyst, Office of Regulatory Policy,
Farm Credit Administration, McLean,
VA 22102-5090, (703) 883—4498, TTY
(703) 883—4056;

or

Richard Katz, Senior Counsel, Office of
General Counsel, Farm Credit
Administration, McLean, Virginia
22102-5090, (703) 883—4020, TTY
(703) 883—4056.

SUPPLEMENTARY INFORMATION: The Farm

Credit Administration adopted a final

rule that amends its liquidity regulation

to strengthen liquidity risk management

at Farm Credit System (System) banks,

improve the quality of assets in their
liquidity reserves, and bolster the ability
of System banks to fund their obligation
and continue operations during times of
economic, financial or market adversity.
In accordance with 12 U.S.C. 2252, the
effective date of the final rule is 30 days
from the date of publication in the
Federal Register during which either or
both Houses of Congress are in session.
Based on the records of the sessions of
Congress, the effective date of the
regulations is June 12, 2013.

(12 U.S.C. 2252(a)(9) and (10))

Dated: June 14, 2013.
Dale L. Aultman,
Secretary, Farm Credit Administration Board.
[FR Doc. 2013-14739 Filed 6—19-13; 8:45 am]
BILLING CODE 6705-01-P

FEDERAL HOUSING FINANCE
AGENCY

12 CFR Part 1209
RIN 2590-AA57

Rules of Practice and Procedure:
Enterprise and Federal Home Loan
Bank Housing Goals Related
Enforcement Amendment

AGENCY: Federal Housing Finance
Agency.
ACTION: Final rule.

SUMMARY: The Federal Housing Finance
Agency (FHFA) is amending its Rules of
Practice and Procedure (RPP) to specify
that the rules of practice and procedure
for hearings on the record in Subpart C
therein shall apply to any cease and
desist or civil money penalty
proceedings brought against the Federal
National Mortgage Association (Fannie
Mae), the Federal Home Loan Mortgage
Corporation (Freddie Mac), or the
Federal Home Loan Banks (Banks) for
failure to submit or follow a housing
plan or failure of an Enterprise to
submit information on its housing
activities. An exception is provided
where such rules are inconsistent with
related statutory provisions, in which
case the statutory provisions shall
apply.

DATES: This final rule is effective on July
22, 2013.

FOR FURTHER INFORMATION CONTACT: Lyn
Abrams, Assistant General Counsel,
(202) 649-3059; or Sharon Like,

Managing Associate General Counsel,
(202) 649-3057 (these are not toll-free
numbers), Office of General Counsel,
Federal Housing Finance Agency, 400
Seventh Street SW., Washington, DC
20024. The telephone number for the
Telecommunications Device for the
Hearing Impaired is (800) 877—-8339.
SUPPLEMENTARY INFORMATION:

I. Background
A. Statutory and Regulatory Background

1. Enterprise Enforcement for Housing
Plan and Failure To Submit Housing
Activities Information

Prior to the enactment of the Housing
and Economic Recovery Act of 2008
(HERA), the Federal Housing
Enterprises Financial Safety and
Soundness Act of 1992 (Safety and
Soundness Act) provided the Secretary
of the U.S. Department of Housing and
Urban Development (HUD) with specific
authority to establish, monitor, and
enforce housing goals for mortgages
purchased by Fannie Mae and Freddie
Mac (collectively, the Enterprises). In
addition, section 309(m) and (n) of the
Federal National Mortgage Association
Charter Act and section 307(e) and (f) of
the Federal Home Loan Mortgage
Corporation Act (collectively, Charter
Acts) required that each Enterprise
submit information on its housing
activities to the Secretary of HUD, the
Committee on Financial Services of the
House of Representatives, and the
Committee on Banking, Housing and
Urban Affairs of the Senate.! See 12
U.S.C. 1723a(m) and (n); 12 U.S.C.
1456(e) and (f).

The Safety and Soundness Act, prior
to the HERA amendments, authorized
HUD to initiate cease and desist
proceedings and impose civil money
penalties against an Enterprise for
failure to submit or comply with a
housing plan or failure to submit
information on its housing activities.
HUD issued regulations implementing
its enforcement authority against the
Enterprises for these violations. See 24
CFR part 81, Subpart G.

HERA amended the Safety and
Soundness Act in 2008 to create FHFA

1The Charter Acts require that the Enterprises
submit information on their housing activities to
the Committee on Banking, Finance and Urban
Affairs of the House of Representatives. The
Enterprises submit this information to that
Committee’s successor, the Committee on Financial
Services of the House of Representatives.



		Superintendent of Documents
	2013-06-20T02:27:15-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




