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also used by Agency and State Officials
to assist federal and state pipeline safety
inspectors who audit this information
when they conduct compliance
inspections and to provide background
for failure investigations.

Affected Public: Operators of natural
gas and hazardous liquid pipeline
systems.

Annual Reporting and Recordkeeping
Burden:

Estimated number of responses:
11,656.

Estimated annual burden hours:
127,328.

Frequency of Collection: On occasion.

Comments are invited on:

(a) The need for this information
collections for the proper performance
of the functions of the Agency,
including whether the information will
have practical utility;

(b) The accuracy of the Agency’s
estimate of the burden of the proposed
collection of information, including the
validity of the methodology and
assumptions used;

(c) Ways to enhance the quality,
utility, and clarity of the information to
be collected; and

(d) Ways to minimize the burden of
the collection of information on those
who are to respond, including the use
of appropriate automated, electronic,
mechanical, or other technological
collection techniques.

Authority: The Paperwork Reduction
Act of 1995; 44 U.S.C. Chapter 35, as
amended, and 49 CFR 1.48.

Issued in Washington, DC, on December

20, 2024, under authority delegated in 49
CFR 1.97.

John A. Gale,

Director, Standards and Rulemaking Division.

[FR Doc. 2024-30990 Filed 12-26-24; 8:45 am]
BILLING CODE 4910-60-P

DEPARTMENT OF THE TREASURY
Office of Foreign Assets Control

Notice of OFAC Sanctions Actions

AGENCY: Office of Foreign Assets
Control, Treasury.

ACTION: Notice.

SUMMARY: The U.S. Department of the
Treasury’s Office of Foreign Assets
Control (OFAC) is publishing the names
of one or more persons that have been
placed on OFAC’s Specially Designated
Nationals and Blocked Persons List
(SDN List) based on OFAC’s
determination that one or more
applicable legal criteria were satisfied.
All property and interests in property
subject to U.S. jurisdiction of these

persons are blocked, and U.S. persons
are generally prohibited from engaging
in transactions with them.

DATES: This action was issued on
December 2, 2024. See SUPPLEMENTARY
INFORMATION for relevant dates.

FOR FURTHER INFORMATION CONTACT:
OFAC: Associate Director for Global
Targeting, 202—-622—2420; or the
Assistant Director for Sanctions
Compliance, 202—-622-2490 or https://
ofac.treasury.gov/contact-ofac.

SUPPLEMENTARY INFORMATION:
Electronic Availability

The SDN List and additional
information concerning OFAC sanctions
programs are available on OFAC’s
website: https://ofac.treasury.gov.

Notice of OFAC Actions

On December 2, 2024, OFAC
determined that the property and
interests in property subject to U.S.
jurisdiction of the following persons are
blocked under the relevant sanctions
authority listed below.

Individuals:

1. KHUDAIBERGANOVA, Yulduz,
Uzbekistan; DOB 1979; POB Urgench,
Uzbekistan; nationality Uzbekistan; Gender
Female (individual) [GLOMAG].

Designated pursuant to section 1(a)(ii)(A)
of Executive Order 13818 of December 20,
2017, “Blocking the Property of Persons
Involved in Serious Human Rights Abuse or
Corruption,” 82 FR 60839, 3 CFR, 2017
Comp., p. 399 (E.O. 13818) for being a foreign
person who is responsible for or complicit in,
or has directly or indirectly engaged in,
serious human rights abuse.

2. KURYAZOV, Anvar, Uzbekistan; DOB
1984; POB Yangiaryk District, Uzbekistan;
nationality Uzbekistan; Gender Male
(individual) [GLOMAG].

Designated pursuant to section 1(a)(ii)(A)
of E.O. 13818 for being a foreign person who
is responsible for or complicit in, or has
directly or indirectly engaged in, serious
human rights abuse.

3. MASHARIPOV, Aybek, Uzbekistan; DOB
1979; POB Nukus, Uzbekistan; nationality
Uzbekistan; Gender Male (individual)
[GLOMAG].

Designated pursuant to section 1(a)(ii)(A)
of E.O. 13818 for being a foreign person who
is responsible for or complicit in, or has
directly or indirectly engaged in, serious
human rights abuse.

Lisa M. Palluconi,

Acting Director, Office of Foreign Assets
Control.

[FR Doc. 2024-30821 Filed 12—26—24; 8:45 am]
BILLING CODE 4810-AL-P

DEPARTMENT OF THE TREASURY

Agency Information Collection
Activities; Submission for OMB
Review; Comment Request; Reporting,
Procedures and Penalties Regulations

AGENCY: Departmental Offices, U.S.
Department of the Treasury.

ACTION: Notice of information collection;
request for comment.

SUMMARY: The Department of the
Treasury will submit the following
information collection requests to the
Office of Management and Budget
(OMB) for review and clearance in
accordance with the Paperwork
Reduction Act of 1995, on or after the
date of publication of this notice. The
public is invited to submit comments on
these requests.

DATES: Comments should be received on
or before January 27, 2025 to be assured
of consideration.

ADDRESSES: Written comments and
recommendations for the proposed
information collection should be sent
within 30 days of publication of this
notice to www.reginfo.gov/public/do/
PRAMain. Find this particular
information collection by selecting
“Currently under 30-day Review—Open
for Public Comments” or by using the
search function.

FOR FURTHER INFORMATION CONTACT:
Copies of the submissions may be
obtained from Spencer W. Clark by
emailing PRA@treasury.gov, calling
(202) 927-5331, or viewing the entire
information collection request at
www.reginfo.gov.

SUPPLEMENTARY INFORMATION:
Office of Foreign Assets Control (OFAC)

Title: Reporting, Procedures and
Penalties Regulations and Other
Information Collections Maintained by
the Office of Foreign Assets Control.

OMB Control Number: 1505-0164.

Type of Review: Revision of a
currently approved collection.

Description: This information
collection request is submitted to renew
and revise the information collection
authority in the Office of Foreign Assets
Control’s (OFAC) Reporting, Procedures
and Penalties Regulations (31 CFR part
501) (“the Regulations™), and certain
other parts of 31 CFR chapter V.

The Regulations and other parts of 31
CFR chapter V are implemented
pursuant to the Trading With the Enemy
Act (50 U.S.C. 4301 et seq.), the
International Emergency Economic
Powers Act (50 U.S.C. 1701 et seq.), the
United Nations Participation Act of
1945 (22 U.S.C. 287c), and other laws.
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The collections of information relevant
to this request are contained in
§§501.601 through 501.605, 501.801,
and 501.804 through 501.807, and
certain other parts of 31 CFR chapter V,
and pertain to the operation of various
economic sanctions programs
administered by OFAC under 31 CFR
chapter V.

In addition, OFAC seeks to
consolidate within this information
collection request five existing
information collection requests, which
are relevant to 31 CFR 501.801, 515.572,
561.504, and 566.504.

Forms: For filers who have been
granted an exception from electronic
reporting using the OFAC Reporting
System (ORS), OFAC allows the
submission of the following, through the
following approved forms: the Annual
Report of Blocked Property (ARBP), TD—
F 90-22.50; Report on Blocked
Property—Financial, TD-F 93.02;
Report on Blocked Property—Tangible/
Real/Other Non-Financial Property, TD—
F 93.08; Report on Rejected Transaction,
TD-F 93.07. OFAC also maintains the
following forms related to licensing:
TSRA License Application, TD-F 93.04;
Licensing Cover Sheet, TD-F 98-22.61;
and Application for the Release of
Blocked Funds TD-F 90-22.54. In
addition, OFAC issued a new form,
REPO for Ukrainians Act Report Form,
TD-F 93.09, to implement a new
reporting requirement pursuant to the
Rebuilding Economic Prosperity and
Opportunity for Ukrainians Act for
financial institutions holding Russian
sovereign assets, if not previously
reported to OFAC. The other
information collections covered by this
notice do not have mandatory or
voluntary forms.

Affected Public: Financial
institutions, business organizations,
nonprofit organizations, individuals,
households, nongovernmental
organizations, and legal representatives.

Estimated Number of Respondents:
10,900.

Frequency of Response: The estimated
annual frequency of responses is
between 1 and 17,800, varying greatly
by entity depending on the size, nature,
and scope of business activities of each
respondent, with the majority of filers
providing a small number of responses
and a small number of filers submitting
a higher number of responses.

Estimated Total Number of Annual
Responses: 2,502,086.

Estimated Time per Response: OFAC
assesses that there is an average time
estimate for reports associated with
forms ranging from 15 minutes to 2
hours and for reports associated with
general licenses, Cuba remittances, Cuba

travel, closure of correspondent or
payable-through accounts, and other
miscellaneous reports ranging from 1
minute to 5 hours.

Estimated Total Annual Burden
Hours: 86,223.

Authority: 44 U.S.C. 3501 et seq.

Spencer W. Clark,
Treasury PRA Clearance Officer.

[FR Doc. 2024-30825 Filed 12—-26-24; 8:45 am]
BILLING CODE 4810-AK-P

DEPARTMENT OF THE TREASURY
RIN 1505-AC62

IMARA Calculation for Calendar Year
2025 Under the Terrorism Risk
Insurance Program

AGENCY: Departmental Offices,
Department of the Treasury.

ACTION: Notice.

SUMMARY: The Department of the
Treasury (Treasury) is providing notice
to the public of the insurance
marketplace aggregate retention amount
(IMARA) for calendar year 2025 for
purposes of the Terrorism Risk
Insurance Program (TRIP or the
Program) under the Terrorism Risk
Insurance Act, as amended (TRIA or the
Act). As explained below, Treasury has
determined that the IMARA for calendar
year 2025 is $53,366,227,478.

DATES: The IMARA for calendar year
2025 is effective January 1, 2025
through December 31, 2025.

FOR FURTHER INFORMATION CONTACT:
Richard Ifft, Lead Management and
Senior Regulatory Policy Analyst,
Terrorism Risk Insurance Program,
Federal Insurance Office, 202—-622—-2922
or Theodore Newman, Senior Insurance
Regulatory Policy Analyst, Federal
Insurance Office, 202—622-7009.
SUPPLEMENTARY INFORMATION:

I. Background

TRIA—which established TRIP—was
signed into law on November 26, 2002,
following the attacks of September 11,
2001, to address disruptions in the
market for terrorism risk insurance, to
help ensure the continued availability
and affordability of commercial
property and casualty insurance for
terrorism risk, and to allow for the
private markets to stabilize and build
insurance capacity to absorb any future
losses for terrorism events.? TRIA

1Public Law 107-297, sec. 101(b), 116 Stat. 2322,
codified at 15 U.S.C. 6701 note. Because the
provisions of TRIA (as amended) appear in a note
instead of particular sections of the U.S. Code, the
provisions of TRIA are identified by the sections of
the law.

requires insurers to “‘make available”
terrorism risk insurance for commercial
property and casualty losses resulting
from certified acts of terrorism, and
provides for shared public and private
compensation for such insured losses.
The Program has been reauthorized four
times, most recently by the Terrorism
Risk Insurance Program Reauthorization
Act of 2019.2 The Secretary of the
Treasury (Secretary) administers the
Program, with assistance from the
Federal Insurance Office (FIO).3

TRIA provides for an “industry
marketplace aggregate retention
amount”” or “IMARA” to be used for
determining whether Treasury must
recoup any payments it makes under the
Program. Under the Act, if total annual
payments by all participating insurers
are below the IMARA, then Treasury
must recoup all amounts expended by it
up to the IMARA threshold. If total
annual payments by all participating
insurers are above the IMARA, then
Treasury has the discretionary authority
(but not the obligation) to recoup all of
the expended amounts that are above
the IMARA threshold.*

TRIA provides for a schedule of
defined IMARA values from calendar
year 2015 through calendar year 2019.5
For calendar year 2020 and beyond,
TRIA states that the IMARA “‘shall be
revised to be the amount equal to the
annual average of the sum of insurer
deductibles for all insurers participating
in the Program for the prior 3 calendar
years,” as such sum is determined
pursuant to final rules issued by the
Secretary.®

On November 15, 2019, Treasury
issued a final rule for calculation of the
IMARA.7 This rule, which is codified at
31 CFR 50.4(m)(2), provides that the

2 See Terrorism Risk Insurance Extension Act of
2005, Public Law 109-144, 119 Stat. 2660;
Terrorism Risk Insurance Program Reauthorization
Act of 2007, Public Law 110-160, 121 Stat. 1839;
Terrorism Risk Insurance Program Reauthorization
Act of 2015, Public Law 114-1, 129 Stat. 3 (2015
Reauthorization Act); Terrorism Risk Insurance
Program Reauthorization Act of 2019, Public Law
116-94, 133 Stat. 2534.

331 U.S.C. 313(c)(1)(D).

4 See TRIA, sec. 103(e)(7); see also 31 CFR part
50 subpart J (Recoupment and Surcharge
Procedures).

5In 2015, the IMARA was $29.5 billion; it
increased to $31.5 billion in 2016, $33.5 billion in
2017, $35.5 billion in 2018, and $37.5 billion in
2019. See TRIA, sec. 103(e)(6)(B).

6 TRIA, sec. 103(e)(6)(B)(ii) and (e)(6)(C). An
insurer’s deductible under the Program for any
particular year is 20 percent of its direct earned
premium subject to the Program during the
preceding year. TRIA, sec. 102(7). For example, an
insurer’s calendar year 2024 Program deductible is
20 percent of its calendar year 2023 direct earned
premium.

7 See 84 FR 62450 (November 15, 2019) (Final
Rule).
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