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B. Self-Regulatory Organization’s
Statement on Burden on Competition

Nasdaq does not believe that the
proposed rule change will result in any
burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments were neither
solicited nor received.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to Section
19(b)(3)(A)(ii) of the Act8 and
subparagraph (f)(2) of Rule 19b—4
thereunder.? At any time within 60 days
of the filing of the proposed rule change,
the Commission may summarily
abrogate such rule change if it appears
to the Commission that such action is
necessary or appropriate in the public
interest, for the protection of investors,
or otherwise in furtherance of the
purposes of the Act.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change, is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

¢ Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

¢ Send an e-mail to rule-
comments@sec.gov. Please include File
Number SR-NASDAQ-2007-099 on the
subject line.

Paper Comments

e Send paper comments in triplicate
to Nancy M. Morris, Secretary,
Securities and Exchange Commission,
100 F Street, NE., Washington, DC
20549-1090.

All submissions should refer to File
Number SR-NASDAQ-2007-099. This
file number should be included on the
subject line if e-mail is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the

815 U.S.C. 78s(b)(3)(a)(ii).
917 CFR 240.19b-4(f)(2).

submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room on official business days between
the hours of 10 a.m. and 3 p.m. Copies
of the filing also will be available for
inspection and copying at the principal
office of Nasdaq. All comments received
will be posted without change; the
Commission does not edit personal
identifying information from
submissions. You should submit only
information that you wish to make
available publicly.

All submissions should refer to File
Number SR-NASDAQ-2007-099 and
should be submitted on or before
January 22, 2008.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.10

Florence E. Harmon,

Deputy Secretary.

[FR Doc. E7—25354 Filed 12—28-07; 8:45 am]
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),? and Rule 19b—4 thereunder,?
notice is hereby given that on December
19, 2007, the New York Stock Exchange,
LLC (“NYSE” or “Exchange”) filed with
the Securities and Exchange
Commission (“Commission”’) the
proposed rule changes as described in
Items I and II below, which items have
been substantially prepared by the
Exchange. The Commission is
publishing this notice to solicit

1017 CFR 200.30-3(a)(12).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b-4.

comments on the proposed rule changes
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend
Exchange Rule 123D to establish a new
non-regulatory trading halt condition
designated as “Investment Company
Units or Index-Linked Securities.” This
condition may be used with respect to
Investment Company Units (commonly
known as exchange-traded funds
(“ETFs”’)) and index-linked securities
on or after January 1, 2008, to facilitate
the closing of the trading room in which
such securities are traded and the
transfer of the listing of all such
securities to NYSE Arca, Inc. (“NYSE
Arca”). Any orders received by NYSE in
a security subject to an “Investment
Company Units or Index-Linked
Securities” condition will be routed to
NYSE Arca where they will be traded in
accordance with the rules governing
that market. The text of the proposed
rule change is available on the NYSE’s
Web site at http://www.nyse.com, at the
Office of the Secretary of the Exchange,
and at the Commission’s Public
Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of
and basis for the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of these statements may be examined at
the places specified in Item IV below.
The NYSE has prepared summaries, set
forth in Sections A, B and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

As part of its strategic business
planning, NYSE Euronext is seeking to
move the listing and trading of all
index-linked securities and ETFs from
the Exchange to NYSE Arca by
December 31, 2007. The Exchange has
requested issuers of ETFs and index-
linked securities to voluntarily delist
those securities from NYSE and list
them on NYSE Arca. The Exchange
intends to close down the trading room
in which ETFs and index-linked
securities are traded on the Exchange
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floor on December 31, 2007. Upon
closing of this trading room, there will
no longer be any trading posts on the
Exchange floor equipped with the
appropriate technology to enable
specialists to make an effective market
in ETFs or index-linked securities. As a
consequence, the Exchange is concerned
that, while all of the issuers of ETFs and
index-linked securities have agreed to
such transfer, the transfer of a small
number of ETFs and index-linked
securities may not have been completed
by December 31, 2007.

To avoid the excessive cost involved
in keeping the trading room open for a
very small number of securities, the
Exchange proposes to amend Rule 123D
to establish a new non-regulatory
trading halt condition designated as
“Investment Company Units or Index-
Linked Securities.”” This condition may
be used with respect to ETFs or index-
linked securities on or after January 1,
2008, to facilitate the closing of the
trading room in which such securities
are traded and the transfer of the listing
of all such securities to NYSE Arca. On
or after January 1, 2008, any ETFs or
index-linked securities that remain
listed on NYSE will be subject to a
trading halt pursuant to the Rule 123D
“Investment Company Units or Index-
Linked Securities” condition. Any
orders received by NYSE in a security
subject to this condition will be routed
to NYSE Arca where the securities will
be traded in accordance with the rules
governing that market.

2. Statutory Basis

The proposed rule change is
consistent with Section 6(b) of the Act3
in general, and furthers the objectives of
Section 6(b)(5) of the Act# in particular
in that it is designed to prevent
fraudulent and manipulative acts and
practices, to promote just and equitable
principles of trade, to foster cooperation
and coordination with persons engaged
in facilitating transactions in securities,
and to remove impediments to and
perfect the mechanisms of a free and
open market and a national market
system.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act.

315 U.S.C. 78f(b).
415 U.S.C. 78f(b)(5).

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants or Others

Written comments were neither
solicited nor received.

I1I. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to Section 19(b)(3)(A)
of the Act5 and Rule 19b—4(f)(6) &
thereunder because the proposal does
not: (i) Significantly affect the
protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) by its
terms, become operative for 30 days
from the date on which it was filed, or
such shorter time as the Commission
may designate if consistent with the
protection of investors and the public
interest.

A proposed rule change filed under
Rule 19b—4(f)(6) normally may not
become operative prior to 30 days after
the date of filing. However, Rule 19b—
4(f)(6)(iii) 7 permits the Commission to
designate a shorter time if such action
is consistent with the protection of
investors and the public interest. The
Exchange has requested that the
Commission waive the 30-day operative
delay period. The Commission believes
that waiver of the 30-day operative
delay period is consistent with the
protection of investors and the public
interest. Specifically, in light of NYSE’s
plan to close the trading room on
December 31, 2007, the proposed non-
regulatory trading halt condition will
ensure that those securities that have
not transferred to NYSE Arca will
continue to have an effective market.8
The Commission notes that these
securities would continue to trade on a
national securities exchange.

At any time within 60 days of the
filing of the proposed rule change, the
Commission may summarily abrogate
such proposed rule change if it appears
to the Commission that such action is
necessary or appropriate in the public
interest, for the protection of investors,
or otherwise in furtherance of the
purposes of the Act.®

515 U.S.C. 78s(b)(3)(A).

617 CFR 240.19b—4(f)(6).

717 CFR 240.19b—4(f)(6)(iii).

8For purposes only of waiving the operative
delay for this proposal, the Commission has
considered the proposed rule’s impact on
efficiency, competition, and capital formation. See
15 U.S.C. 78c(f).

915 U.S.C. 78s(b)(3)(C).

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

¢ Send an e-mail to
rule-comments@sec.gov. Please include
File Number SR-NYSE-2007-117 on
the subject line.

Paper Comments

e Send paper comments in triplicate
to Nancy M. Morris, Secretary,
Securities and Exchange Commission,
100 F Street, NE., Washington, DC
20549-1090.

All submissions should refer to File
Number SR-NYSE-2007-117. This file
number should be included on the
subject line if e-mail is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room, 100 F Street, NE., Washington,
DC 20549, on official business days
between the hours of 10 a.m. and 3 p.m.
Copies of such filing also will be
available for inspection and copying at
the principal office of the Exchange. All
comments received will be posted
without change; the Commission does
not edit personal identifying
information from submissions. You
should submit only information that
you wish to make available publicly. All
submissions should refer to File
Number SR-NYSE-2007-117 and
should be submitted on or before
January 22, 2008.
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For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.10

Nancy M. Morris,

Secretary.

[FR Doc. E7—-25376 Filed 12—-28-07; 8:45 am]|
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”)? and Rule 19b—4 thereunder,?2
notice is hereby given that on July 16,
2007, NYSE Arca, Inc. (“Exchange”),
through its wholly owned subsidiary
NYSE Arca Equities, Inc. (“NYSE Arca
Equities”), filed with the Securities and
Exchange Commission (“Commission”)
the proposed rule change as described
in Items I and II below, which Items
have been substantially prepared by the
Exchange. On December 21, 2007, the
Exchange filed Amendment No. 1 to the
proposed rule change. The Commission
is publishing this notice to solicit
comments on the proposed rule change,
as modified by Amendment No. 1, from
interested persons and to approve the
amended proposal on an accelerated
basis.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange, through its wholly-
owned subsidiary NYSE Arca Equities,
proposes to trade pursuant to unlisted
trading privileges (“UTP”’) shares
(““Shares”) of the GreenHaven
Continuous Commodity Index Fund
(“Fund”) pursuant to Commentary .02
to NYSE Arca Equities Rule 8.200. The
text of the proposed rule change is
available at http://www.nyse.com, the
Exchange’s principal office, and the
Commission’s Public Reference Room.

1017 CFR 200.30-3(a)(12).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of, and basis for,
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item III below. The
Exchange has prepared summaries, set
forth in Sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

Pursuant to Commentary .02 to NYSE
Arca Equities Rule 8.200, the Exchange
may approve for listing and trading
trust-issued receipts (“TIRs”) investing
in shares or securities (“Investment
Shares’’) that hold investments in any
combination of futures contracts,
options on futures contracts, forward
contracts, commodities, swaps or high-
credit-quality short-term fixed income
securities or other securities. The
Exchange proposes to trade the Shares
pursuant to UTP under Commentary .02
to NYSE Arca Equities Rule 8.200. The
Shares represent beneficial ownership
interests in the net assets of the
GreenHaven Continuous Commodity
Index Tracking Master Fund (“Master
Fund”), consisting solely of the
common units of beneficial interest
(“Master Fund Units”). The
Commission has approved a proposed
rule change to list and trade the Shares
on the American Stock Exchange LLC
(“Amex’).3

The investment objective of the Fund
and the Master Fund is to reflect the
performance of the Continuous
Commodity Total Return Index (“Index’
or “CCI-TR”) 4 over time, less the

s

3 See Securities Exchange Act Release No. 56969
(December 14, 2007), 72 FR 72424 (December 20,
2004) (SR—Amex—2007-53) (‘““Amex Order”). See
also Securities Exchange Act Release No. 56802
(November 16, 2007), 72 FR 65994 (November 26,
2007) (SR-Amex—2007-53) (“Amex Proposal”).

4 Reuters America LLC (‘“Reuters”) is the owner,
publisher, and custodian of CCI-TR, which
represents a total return version of the original
Commodity Research Bureau (“CRB”) Index. The
Index is widely viewed as a broad measure of
overall commodity price trends because of the
diverse nature of the Index’s constituent
commodities. The CCI-TR consists of 17
commodity futures prices. The 17 commodities are
currently: corn, wheat, soybeans, live cattle, lean
hogs, gold, silver, copper, cocoa, coffee, sugar #11,
cotton, orange juice, platinum, crude oil, heating

expenses of the operations of the Fund
and the Master Fund. The Fund will
pursue its investment objective by
investing substantially all of its assets in
the Master Fund. The Master Fund will
pursue its investment objective by
investing in a portfolio of exchange-
traded futures contracts (‘“Commodity
Futures Contracts”) on the commodities
comprising the Index (“Index
Commodities’’). The Master Fund will
also hold cash and U.S. Treasury
securities for deposit with the Master
Fund’s Commodity Broker as margin
and other high-credit-quality short-term
fixed income securities. The Master
Fund’s portfolio is managed to reflect
the performance of the Index over time.?

The Master Fund will not be “actively
managed,” but instead will seek to track
the performance of the CCI-TR. To
maintain the correspondence between
the composition and weightings of the
Index Commodities comprising the
Index, GreenHaven Commodity Services
LLC (“Managing Owner”’) ¢ may adjust
the portfolio on a daily basis to conform
to periodic changes in the identity and/
or relative weighting of the Index
Commodities. The Managing Owner
will also make adjustments and changes
to the portfolio in the case of significant
changes to the Index.

Dissemination and Availability of
Information About the Underlying
Index, Underlying Futures Contracts
and the Shares

According to the Amex Proposal,
Reuters is the owner, publisher, and
custodian of CCI-TR, which represents
a total return version of the ninth
revision (as of 1995) of the original
Commodity Research Bureau (CRB)
Index. Values of the underlying Index
are computed by Reuters and widely
disseminated every 15 seconds during
Amex’s trading hours, which
correspond to the Exchange’s Core
Trading Session.” CCI-TR is calculated

oil, and natural gas. The Index is calculated to
produce an unweighted geometric mean of the
individual commodity price relatives, i.e., a ratio of
the current price to the base year average price. The
base year for the CCI-TR is 1982, with a starting
value of 100.

5 The Funds will not be subject to registration and
regulation under the Investment Company Act of
1940 (1940 Act”).

6 GreenHaven Commodity Services LLC, a
Delaware limited liability company, will serve as
the Managing Owner of the Fund and the Master
Fund. The Managing Owner will serve as the
commodity pool operator (“CPO”) and commodity
trading advisor (“CTA”) of the Fund and the Master
Fund. The Managing Owner is registered as a CPO
and CTA with the Commodity Futures Trading
Commission (“CFTC”) and is a member of the
National Futures Association (“NFA”).

7 The Shares will trade on the NYSE Arca
Marketplace as set forth in NYSE Arca Equities Rule
7.34(a), which provides that exchange-traded funds



		Superintendent of Documents
	2010-07-18T13:08:32-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




