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Form BD (17 CFR 249.501) under the
Securities Exchange Act of 1934 (the
“Exchange Act”) is the application form
used by firms to apply to the
Commission for registration as a broker-
dealer. Form BD also is used by firms
other than banks and registered broker-
dealers to apply to the Commission for
registration as a municipal securities
dealer or a government securities
broker-dealer. In addition, Form BD is
used to change information contained in
a previous Form BD filing that becomes
inaccurate.

The total annual burden imposed by
Form BD is approximately 8,250 hours,
based on approximately 20,600
responses (600 initial filings + 20,000
amendments). Each initial filing
requires approximately 2.75 hours to
complete and each amendment requires
approximately 20 minutes to complete.
There is no annual cost burden.

The Commission uses the information
disclosed by applicants in Form BD: (1)
To determine whether the applicant
meets the standards for registration set
forth in the provisions of the Exchange
Act; (2) to develop a central information
resource where members of the public
may obtain relevant, up-to-date
information about broker-dealers,
municipal securities dealers and
government securities broker-dealers,
and where the Commission, other
regulators and SROs may obtain
information for investigatory purposes
in connection with securities litigation;
and (3) to develop statistical
information about broker-dealers,
municipal securities dealers and
government securities broker-dealers.
Without the information disclosed in
Form BD, the Commission could not
effectively implement policy objectives
of the Exchange Act with respect to its
investor protection function.

Completing and filing Form BD is
mandatory in order to engage in broker-
dealer activity. Compliance with Rule
15b1-1 does not involve the collection
of confidential information. Please note
that an agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid
control number.

General comments regarding the
above information should be directed to
the following persons: (a) Desk Officer
for the Securities and Exchange
Commission by sending an e-mail to:
David_Rostker@omb.eop.gov, and (b) R.
Corey Booth, Director/Chief Information
Officer, Office of Information
Technology, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549. Comments must

be submitted to OMB within 30 days of
this notice.

August 23, 2004.
Jill M. Peterson,
Assistant Secretary.
[FR Doc. E4-1967 Filed 8—27—04; 8:45 am]|
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Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget for extension
and approval.

Rule 45 imposes a filing requirement
on registered holding companies and
their subsidiaries under section 12(b) of
the Act. Under the requirement, the
companies must file a declaration
seeking authority to make loans or
otherwise extend credit to other
companies in the same holding
company system. Among others, the
rule excepts from the filing requirement
the performance of payment obligations
under consolidated tax agreements. The
15 recordkeepers together incur about
46 annual burden hours to comply with
these requirements.

The estimates of average burden hours
are made for the purposes of the
Paperwork Reduction Act and are not
derived from a comprehensive or even
a representative survey or study of the
costs of Commission rules and forms.

Written comments are invited on: (1)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(2) the accuracy of the agency’s estimate
of the burden of the collection of
information; (3) ways to enhance the
quality, utility, and clarity of the
information collected; and (4) ways to
minimize the burden of the collection of
information on respondents, including

through the use of automated collection
techniques or other forms of information
technology. Consideration will be given
to comments and suggestions submitted
in writing within 60 days of this
publication.

Please direct your written comments
to R. Corey Booth, Director/Chief
Information Officer, Office of
Information Technology, Securities and
Exchange Commission, 450 5th Street,
NW., Washington, DC 20549.

Dated: August 23, 2004.
Jill M. Peterson,
Assistant Secretary.
[FR Doc. E4-1963 Filed 8—27-04; 8:45 am]|
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Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”) is soliciting comments
on the collection of information
summarized, below. The Commaission
plans to submit this existing collection
of information to the Office of
Management and Budget (“OMB”’) for
extension and approval.

Rule 58 [17 CFR 250.58], under the
Public Utility Holding Company Act of
1935 (“Act’), as amended (15 U.S.C. 79
et seq.) allows registered holding
companies and their subsidiaries to
acquire energy-related and gas-related
companies. Under that rule, acquisitions
are made, within certain limits, without
prior Commission approval under
section 10 of the Act. To monitor
compliance, the rule requires that
within sixty days after the end of the
first calendar quarter in which any
exempt acquisition is made, and each
calendar quarter thereafter, the
registered holding company is required
to file with the Commission a Certificate
of Notification on Form U-9C-3
containing the information prescribed
by that form. The information collection
by the Commission is required by rule
58. The Commission uses this
information to determine the existence
of financial detriment, regarding the



		Superintendent of Documents
	2010-07-19T04:08:45-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




