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Professional Customer, Broker Dealer, or
Market Maker.

Tiered Volume Rebate for Non-Auction
Transactions

The Exchange believes that the
proposed Public Customer SPY rebates
in the Tiered Volume Rebate for Non-
Auction Transactions structure are
reasonable, equitable, and not unfairly
discriminatory. The proposed volume
thresholds and applicable rebates for
SPY are meant to incentivize Public
Customers to post orders on the
Exchange to obtain the benefit of the
rebate, which will in turn benefit all
market participants by increasing
liquidity on the Exchange. The
Exchange notes that the proposed SPY
maker rebates are identical to the
rebates that are currently assessed to
SPY transactions today. The Exchange
believes that offering no rebate for SPY
taker transactions is reasonable and
appropriate because assessing no maker
fee for Market Makers may result in
tighter spreads in SPY, thus eliminating
the need for additional volume-based
incentives for Public Customers to take
liquidity on BOX.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition not
necessary or appropriate in furtherance
of the purposes of the Act.

The Exchange believes the proposed
changes to the fees in the Non-Auction
Transactions fee structure will not
impose a burden on intramarket
competition as BOX believes that the
changes will result in the Participants
being charged appropriately for their
SPY transactions and are designed to
incentivize order flow to BOX by
incentivizing Market Makers to provide
tighter spreads. Submitting an order is
entirely voluntary and Participants can
determine which type of order they
wish to submit, if any, to BOX. Further,
the Exchange believes the proposed
changes in the Non-Auction Transaction
fee structure will not impose a burden
on intermarket competition as another
exchange currently assesses separate
fees for SPY transactions.?

The Exchange believes the proposed
changes to the rebate structure for
Public Customer Non-Auction
Transactions will not impose a burden
on competition among various Exchange
Participants. The Exchange believes that
the proposed changes will result in
Public Customers being rebated
appropriately for their SPY transactions.

11 See supra note 8.

Further, the Exchange believes that this
proposal will enhance competition
between exchanges because it is
designed to allow the Exchange to better
compete with other exchanges for this
order flow.

Finally, the Exchange notes that it
operates in a highly competitive market
in which market participants can
readily favor competing venues. In such
an environment, the Exchange must
continually review, and consider
adjusting, its fees and rebates to remain
competitive with other exchanges. For
the reasons described above, the
Exchange believes that the proposed
rule change reflects this competitive
environment.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were either
solicited or received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to Section
19(b)(3)(A)(ii) of the Exchange Act 12
and Rule 19b—4(f)(2) thereunder,13
because it establishes or changes a due,
or fee.

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend the rule change if
it appears to the Commission that the
action is necessary or appropriate in the
public interest, for the protection of
investors, or would otherwise further
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
BOX-2023-15 on the subject line.

1215 U.S.C. 78s(b)(3)(A)(ii).
1317 CFR 240.19b-4(f)(2).

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-BOX-2023-15. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of 10
a.m. and 3 p.m. Copies of the filing also
will be available for inspection and
copying at the principal office of the
Exchange. Do not include personal
identifiable information in submissions;
you should submit only information
that you wish to make available
publicly. We may redact in part or
withhold entirely from publication
submitted material that is obscene or
subject to copyright protection. All
submissions should refer to file number
SR-B0OX-2023-15 and should be
submitted on or before July 5, 2023.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.14

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2023-12663 Filed 6-13-23; 8:45 am)]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meetings

FEDERAL REGISTER CITATION OF PREVIOUS
ANNOUNCEMENT: 88 FR 38117, June 12,
2023.

PREVIOUSLY ANNOUNCED TIME AND DATE OF
THE MEETING: Thursday, June 15, 2023 at
2:00 p.m.

1417 CFR 200.30-3(a)(12).
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CHANGES IN THE MEETING: The Closed
Meeting scheduled for Thursday, June
15, 2023 at 2:00 p.m. has been changed
to Thursday, June 15, 2023 at 10:00 a.m.
CONTACT PERSON FOR MORE INFORMATION:
For further information and to ascertain
what, if any, matters have been added,
deleted or postponed, please contact the
Office of the Secretary at (202) 551—
5400.

Authority: 5 U.S.C. 552b.

Dated: June 12, 2023.
Vanessa A. Countryman,
Secretary.
[FR Doc. 2023-12822 Filed 6-12-23; 4:15 pm]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-97672; File No. SR—-CBOE-
2023-018]

Self-Regulatory Organizations; Cboe
Exchange, Inc.; Notice of Designation
of a Longer Period for Commission
Action on a Proposed Rule Change To
Make Permanent the Operation of Its
Flexible Exchange Options Pilot
Program Regarding Permissible
Settlement Values for FLEX Index
Options

June 8, 2023.

On April 10, 2023, Cboe Exchange,
Inc. (“Exchange”) filed with the
Securities and Exchange Commission
(“Commission”), pursuant to Section
19(b)(1) of the Securities Exchange Act
0f 1934 (““Act”’) 1 and Rule 19b—4
thereunder,? a proposed rule change to
make permanent the operation of its
Flexible Exchange Options (“FLEX
Options”) pilot program (“Pilot
Program”) regarding permissible
exercise settlement values for FLEX
Index Options. The proposed rule
change was published for comment in
the Federal Register on April 28, 2023.3

Section 19(b)(2) of the Act* provides
that, within 45 days of the publication
of notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding, or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 97368
(April 24, 2023), 88 FR 26353.

415 U.S.C. 78s(b)(2).

disapproved. The 45th day after
publication of the notice for this
proposed rule change is June 12, 2023.

The Commission is extending this 45-
day time period. The Commission finds
that it is appropriate to designate a
longer period within which to take
action on the proposed rule change so
that it has sufficient time to consider the
proposed rule change. Accordingly, the
Commission, pursuant to Section
19(b)(2) of the Act,5 designates July 20,
2023, as the date by which the
Commission shall either approve or
disapprove, or institute proceedings to
determine whether to disapprove, the
proposed rule change (File No. SR—
CBOE-2023-018).

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.®

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2023-12662 Filed 6-13-23; 8:45 am]
BILLING CODE 8011-01-P

SURFACE TRANSPORTATION BOARD
[Docket No. MCF 21107]

Van Pool Transportation LLC—
Acquisition of Control—Royal Coach
Lines, Inc.

AGENCY: Surface Transportation Board.
ACTION: Notice tentatively approving
and authorizing finance transaction.

SUMMARY: On May 15, 2023, Van Pool
Transportation LLC (Van Pool or
Applicant), a noncarrier, filed an
application for Van Pool to acquire
control of an interstate passenger motor
carrier, Royal Coach Lines, Inc. (Royal
Coach), by acquiring all of the
outstanding equity shares from Steven
DiPaolo, the sole shareholder of Royal
Coach. The Board is tentatively
approving and authorizing the
transaction, and, if no opposing
comments are timely filed, this notice
will be the final Board action.

DATES: Comments must be filed by July
31, 2023. If any comments are filed, Van
Pool may file a reply by August 14,
2023. If no opposing comments are filed
by July 31, 2023, this notice shall be
effective on August 1, 2023.

ADDRESSES: Comments may be filed
with the Board either via e-filing or in
writing addressed to: Surface
Transportation Board, 395 E Street SW,
Washington, DC 20423—-0001. In
addition, send one copy of comments to
Van Pool’s representative: Andrew K.

51d.
617 CFR 200.30-3(a)(31).

Light, Scopelitis, Garvin, Light, Hanson
& Feary, P.C., 10 W Market Street, Suite
1400, Indianapolis, IN 46204.

FOR FURTHER INFORMATION CONTACT:
Valerie Quinn at (202) 740-5567. If you
require an accommodation under the
Americans with Disabilities Act, please
call (202) 245-0245.

SUPPLEMENTARY INFORMATION: ACCOl“ding
to the application, Van Pool is a limited
liability company organized under
Delaware law and headquartered in
Wilbraham, Mass. (Appl. 2.) Applicant
states that it is not a federally regulated
carrier but that it indirectly owns and
controls all of the equity and voting
interest in seven interstate passenger
motor carriers that are among its
operating subsidiaries (the Affiliate
Regulated Carriers). (Id. at 2.) The
Affiliate Regulated Carriers are as
follows 1:

e NRT Bus, Inc., which primarily
provides non-regulated student school
bus transportation services in
Massachusetts (Essex, Middlesex,
Norfolk, Suffolk, and Worcester
counties), and occasional charter
services;

e Trombly Motor Coach Service, Inc.,
which primarily provides non-regulated
school bus transportation services in
Massachusetts (Essex and Middlesex
counties), and occasional charter
services;

e Salter Transportation, Inc., which
primarily provides non-regulated school
bus transportation services in
Massachusetts (Essex County) and
southern New Hampshire, and
occasional charter services;

¢ Easton Coach Company, LLC,
which provides (i) intrastate paratransit,
shuttle, and line-run services under
contracts with regional transportation
authorities and other organizations,
primarily in New Jersey and eastern
Pennsylvania, and (ii) private charter
motor coach and shuttle services
(interstate and intrastate), primarily in
eastern Pennsylvania;

e F .M. Kuzmeskus, Inc., which
provides (i) non-regulated school bus
transportation services in western
Massachusetts and southern Vermont,
(ii) intrastate and interstate motor coach
and limousine charter services, and (iii)
limited intrastate and interstate charter
services;

e Alltown Bus Service, Inc., which
primarily provides non-regulated school
bus transportation services in the

1 Additional information about these motor
carriers, including U.S. Department of
Transportation (USDOT) numbers, motor carrier
numbers, and USDOT safety fitness ratings, can be
found in the application. (See Appl. 3-6; id. at Ex.
Al)
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