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disadvantage as market participants that
seek to enter orders with a Post Only or
Minimum Execution Quantity
instruction prior to 9:30 a.m. Eastern
Time or during a halt have avoided
sending orders to the Exchange. The
Exchange believes that its proposal
promotes competition because it is
designed to attract liquidity to the
Exchange and improve the overall
quality of the MIAX Pearl Equities Book.

The Exchange believes that the
proposal will not impose any burden on
intra-market competition because it
would be available to all Equity
Members. Any Equity Member that
seeks to enter orders that include a time-
in-force of RHO and either a Post Only
instruction or Minimum Execution
Quantity instruction prior to 9:30 a.m.
Eastern Time or during a halt would be
free to do so on the Exchange. All orders
that include a time-in-force of RHO and
either a Post Only instruction or
Minimum Execution Quantity
instruction entered prior to 9:30 a.m.
Eastern Time or during a halt would be
treated equally and no order would
receive any priority advantage vis-a-vis
other orders when being fed onto the
MIAX Pearl Equities Book following the
conclusion of the Exchange’s opening or
re-opening process.

Finally, the proposed clarification to
Exchange Rule 2615(a)(1) would not
impose any burden on competition that
is not necessary or appropriate in
furtherance of the purposes of the Act
because it better aligns the rule with
System functionality by providing
additional specificity and avoiding
potential investor confusion.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments were neither
solicited nor received.

I11. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not: (i) Significantly affect
the protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days after the date of
the filing, or such shorter time as the
Commission may designate, it has
become effective pursuant to 19(b)(3)(A)
of the Act37 and Rule 19b—4(f)(6) 38
thereunder.

3715 U.S.C. 78s(b)(3)(A).

3817 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6) requires a self-regulatory organization to give
the Commission written notice of its intent to file

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
PEARL-2022-14 on the subject line.

Paper Comments

¢ Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.
All submissions should refer to File
Number SR-PEARL-2022-14. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for

the proposed rule change at least five business days
prior to the date of filing of the proposed rule
change, or such shorter time as designated by the
Commission. The Exchange has satisfied this
requirement.

inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-PEARL-2022-14, and
should be submitted on or before May
13, 2022.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.39

Jill M. Peterson,

Assistant Secretary.

[FR Doc. 2022-08568 Filed 4—21-22; 8:45 am]
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SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meetings

TIME AND DATE: Notice is hereby given,
pursuant to the provisions of the
Government in the Sunshine Act, Public
Law 94-4009, that the Securities and
Exchange Commission Small Business
Capital Formation Advisory Committee
will hold a public meeting on Friday,
May 6, 2022, via videoconference.
PLACE: The meeting will be conducted
by remote means (videoconference) and/
or at the Commission’s headquarters,
100 F Street NE, Washington, DC 20549.
Members of the public may watch the
webcast of the meeting on the
Commission’s website at www.sec.gov.
STATUS: The meeting will begin at 10:00
a.m. (ET) and will be open to the public.
This Sunshine Act notice is being
issued because a majority of the
Commission may attend the meeting.
MATTERS TO BE CONSIDERED: The agenda
for the meeting includes matters relating
to rules and regulations affecting small
and emerging businesses and their
investors under the federal securities
laws.

CONTACT PERSON FOR MORE INFORMATION:
For further information and to ascertain
what, if any, matters have been added,
deleted or postponed; please contact
Vanessa A. Countryman from the Office
of the Secretary at (202) 551-5400.

(Authority: 5 U.S.C. 552b.)

Dated: April 20, 2022.
Vanessa A. Countryman,
Secretary.
[FR Doc. 2022-08767 Filed 4-20-22; 4:15 pm]
BILLING CODE 8011-01-P

3917 CFR 200.30-3(a)(12).
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