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7 5 nonbank SBSDs × 250 hours = 1,250 hours. 
8 (250 hours/3 years) + 1,250 hours = 1,333.33 

hours, rounded down to 1,333 hours. 
9 5 nonbank SBSDs × $400/hour × 5 hours= 

$10,000. This amount annualized is $3,333.33 per 
nonbank SBSD, rounded down to $3,333. 

a total industry-wide annual hour 
burden of approximately 1,250 
recordkeeping hours.7 Taken together, 
the Commission estimates an annual 
industry-wide hour burden of 
approximately 1,333 hours.8 

The total annual hour burden 
associated with Rule 18a–3 is thus 
approximately 2,243 hours (910 hours + 
1,333 hours). 

The total annual cost burden 
associated with Rule 18a–3 is 
approximately $3,333 calculated as 
follows: 

The 7 respondents subject to the 
collection of information may incur 
start-up costs in order to comply with 
this collection of information. These 
costs may vary depending on the size 
and complexity of the nonbank SBSD. 
In addition, the start-up costs may be 
less for the 2 nonbank SBSD 
respondents also registered as broker- 
dealers because these firms may already 
be subject to similar requirements with 
respect to other margin rules. For the 
remaining 5 nonbank SBSDs, because 
these written procedures may be novel 
undertakings for these firms, the 
Commission staff assumes these 
nonbank SBSDs will have their written 
risk analysis methodology reviewed by 
outside counsel. Therefore, the staff 
estimates that these 5 nonbank SBSDs 
will engage an outside counsel to review 
their written risk analysis methodology, 
at a rate of approximately $400 per hour 
for 5 hours (i.e., $2,000 in legal costs). 
This will result in a one-time industry- 
wide external recordkeeping cost of 
approximately $10,000, or 
approximately $3,333 per year 9 
annualized over 3 years. 

Written comments are invited on: (a) 
Whether the proposed collection of 
information is necessary for the proper 
performance of the functions of the 
Commission, including whether the 
information shall have practical utility; 
(b) the accuracy of the Commission’s 
estimates of the burden of the proposed 
collection of information; (c) ways to 
enhance the quality, utility, and clarity 
of the information collected; and (d) 
ways to minimize the burden of the 
collection of information on 
respondents, including through the use 
of automated collection techniques or 
other forms of information technology. 
Consideration will be given to 
comments and suggestions submitted by 
July 12, 2022. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
under the PRA unless it displays a 
currently valid OMB control number. 

Please direct your written comments 
to: David Bottom, Director/Chief 
Information Officer, Securities and 
Exchange Commission, c/o John 
Pezzullo, 100 F Street NE, Washington, 
DC 20549, or send an email to: PRA_
Mailbox@sec.gov. 

Dated: May 9, 2022. 
J. Matthew DeLesDernier, 
Assistant Secretary. 
[FR Doc. 2022–10285 Filed 5–12–22; 8:45 am] 
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Extension: 
Form 8–A 

Notice is hereby given that, pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget this 
request for extension of the previously 
approved collection of information 
discussed below. 

Form 8–A (17 CFR 249.208a) is a 
registration statement used to register a 
class of securities under Section 12(b) or 
Section 12(g) of the Securities Exchange 
Act of 1934 (15 U.S.C. 78l(b) and 78l(g)) 
(‘‘Exchange Act’’). Section 12(a) (15 
U.S.C. 78l(a)) of the Exchange Act 
makes it unlawful for any member, 
broker, or dealer to effect any 
transaction in any security (other than 
an exempted security) on a national 
securities exchange unless such security 
has been registered under the Exchange 
Act (15 U.S.C. 78a et seq.). Exchange 
Act Section 12(b) establishes the 
registration procedures. Exchange Act 
Section 12(g) requires an issuer that is 
not a bank or bank holding company to 
register a class of equity securities (other 
than exempted securities) within 120 
days after its fiscal year end if, on the 
last day of its fiscal year, the issuer has 
total assets of more than $10 million 
and the class of equity securities is 

‘‘held of record’’ by either (i) 2,000 
persons, or (ii) 500 persons who are not 
accredited investors. An issuer that is a 
bank or a bank holding company, must 
register a class of equity securities (other 
than exempted securities) within 120 
days after the last day of its first fiscal 
year ended after the effective date of the 
JOBS Act if, on the last day of its fiscal 
year, the issuer has total assets of more 
than $10 million and the class of equity 
securities is ‘‘held of record’’ by 2,000 
or more persons. The information must 
be filed with the Commission on 
occasion. Form 8–A is a public 
document. Form 8–A takes 
approximately 3 hours to prepare and is 
filed by approximately 1,376 
respondents for a total annual reporting 
burden of 4,128 hours (3 hours per 
response × 1,376 responses). 

An agency may conduct or sponsor, 
and a person is not required to respond 
to, a collection of information unless it 
displays a currently valid control 
number. 

The public may view background 
documentation for this information 
collection at the following website: 
www.reginfo.gov. Find this particular 
information collection by selecting 
‘‘Currently under 30-day Review—Open 
for Public Comments’’ or by using the 
search function. Written comments and 
recommendations for the proposed 
information collection should be sent 
within 30 days of publication of this 
notice by June 13, 2022 to (i) 
www.reginfo.gov/public/do/PRAMain 
and (ii) David Bottom, Director/Chief 
Information Officer, Securities and 
Exchange Commission, c/o John 
Pezzullo, 100 F Street NE, Washington, 
DC 20549, or by sending an email to: 
PRA_Mailbox@sec.gov. 

Dated: May 9, 2022. 
J. Matthew DeLesDernier, 
Assistant Secretary. 
[FR Doc. 2022–10288 Filed 5–12–22; 8:45 am] 
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May 9, 2022. 
On April 1, 2022, Miami International 

Securities Exchange, LLC (‘‘MIAX’’ or 
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