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We estimate that the total reporting 
burden for Regulation 17f–1(c), as 
adopted, for all respondents is 
approximately 2,937.5 hours. These 
burdens consist of a one-time burden in 
connection with Accenture Federal 
Services LLC (‘‘Accenture’’) becoming 
the new Program operator of 
approximately 2,000 hours for set-up, 
and annual burdens thereafter of 
approximately 25 hours for maintenance 
and 287.5 hours for reporting. [2,000 + 
3(25 + 287.5) = 2,937.5 hours]. 

• The Commission estimates that 
approximately 50 reporting institutions 
will be subject to this one-time burden, 
which corresponds to 40 hours for each 
of the applicable reporting institutions. 
Further, the Commission estimates that 
updates in the applicable reporting 
institutions’ systems to maintain this 
connectivity will impose an aggregate 
ongoing annualized burden of 25 
burden hours, which corresponds to 30 
minutes for each of the applicable 
reporting institutions. Accordingly, this 
estimated burden to establish and 
maintain connectivity with Accenture 
over three years results in an aggregate 
burden of 691.67 hours per year or 13.83 
hours per applicable reporting 
institution per year. [(50 Respondents × 
1 Responses over 3 years) = 50 × (40 
hour) = 2,000 hours/3 years = 666.67 
hours per year; (50 Respondents × 1 
Responses) = 50 × (.5 hours) = 25 hours; 
666.67 hours + 25 hours = 691.67 hours; 
691.67 hours/50 Respondents = 13.83 
hours/Respondent]. 

• In addition, we estimate that 
approximately 115 reporting institutions 
will submit a report on average 30 times 
each year. The staff estimates that the 
average amount of time necessary for 
each reporting institution to comply 
with the Rule 17f–1(c) and Form X– 
17F–1A is five minutes. As a result, the 
total hourly burden for the periodic 
reporting burden under Rule 17f–1(c) is 
approximately 287.5 hours [(115 
Respondents × 30 Responses) × (5 
minutes/60 minutes/hour)]. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
under the PRA unless it displays a 
currently valid OMB control number. 

The 30-day public comment period 
for this information collection request 
opens on December 3, 2024 and ends on 
January 2, 2025. View the full 
information request and submit 
comments at https://www.reginfo.gov/ 
public/do/PRAViewICR?ref_
nbr=202409-3235-021 or email 
comments to MBX.OMB.OIRA.SEC_
desk_officer@omb.eop.gov. 

Dated: November 26, 2024. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2024–28223 Filed 11–29–24; 8:45 am] 
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Notice is hereby given that pursuant 

to the Paperwork Reduction Act of 1995 
(‘‘PRA’’) (44 U.S.C. 3501 et seq.), the 
Securities and Exchange Commission 
(‘‘Commission’’) is soliciting comments 
on the existing collection of information 
provided for in Rule 304 of Regulation 
ATS (17 CFR 242.304) and Form ATS- 
N under the Securities Exchange Act of 
1934 (15 U.S.C. 78a et seq.) (‘‘Exchange 
Act’’). The Commission plans to submit 
this existing collection of information to 
the Office of Management and Budget 
(‘‘OMB’’) for extension and approval. 

Regulation ATS provides a regulatory 
structure for alternative trading systems. 
Rule 304 of Regulation ATS provides 
conditions for NMS Stock ATSs seeking 
to rely on the exemption from the 
definition of ‘‘exchange’’ provided by 
Rule 3a1–1(a) of the Exchange Act, 
including to file a Form ATS-N, and for 
that Form ATS-N to become effective. 
Form ATS-N requires NMS Stock ATSs 
to provide information about their 
manner of operations, the broker-dealer 
operator, and the ATS-related activities 
of the broker-dealer operator and its 
affiliates to comply with the conditions 
provided under Rule 304. Form ATS-N 
promotes more efficient and effective 
market operations by providing more 
transparency to market participants 
about the operations of NMS Stock 
ATSs and the potential conflicts of 
interest of the controlling broker-dealer 
operator and its affiliates, and helps 
brokers meet their best execution 
obligations to their customers. 
Operational transparency rules, 
including Form ATS-N, are designed to 
increase competition among trading 
centers in regard to order routing and 
execution quality. 

The Commission staff estimates that 
entities subject to the requirements of 
Rule 304 and Form ATS-N will spend 

a total of approximately 1,901 hours a 
year to comply with the Rule. 

Written comments are invited on: (a) 
whether the proposed collection of 
information is necessary for the proper 
performance of the functions of the 
Commission, including whether the 
information shall have practical utility; 
(b) the accuracy of the Commission’s 
estimates of the burden of the proposed 
collection of information; (c) ways to 
enhance the quality, utility, and clarity 
of the information collected; and (d) 
ways to minimize the burden of the 
collection of information on 
respondents, including through the use 
of automated collection techniques or 
other forms of information technology. 
Consideration will be given to 
comments and suggestions submitted by 
January 31, 2025. An agency may not 
conduct or sponsor, and a person is not 
required to respond to, a collection of 
information under the PRA unless it 
displays a currently valid OMB control 
number. 

Please direct your written comments 
to: Austin Gerig, Director/Chief Data 
Officer, Securities and Exchange 
Commission, c/o Tanya Ruttenberg, 100 
F Street NE, Washington, DC 20549, or 
send an email to: PRA_Mailbox@
sec.gov. 

Dated: November 25, 2024. 
Vanessa A. Countryman, 
Secretary. 
[FR Doc. 2024–28122 Filed 11–29–24; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Investment Company Act Release No. 
35400; 812–15646] 

Hamilton Lane Private Assets Fund, 
Hamilton Lane Private Infrastructure 
Fund, Hamilton Lane Private 
Secondary Fund and Hamilton Lane 
Advisors, L.L.C. 

November 26, 2024. 
AGENCY: Securities and Exchange 
Commission (‘‘Commission’’ or ‘‘SEC’’). 
ACTION: Notice. 

Notice of application for an order 
under section 6(c) of the Investment 
Company Act of 1940 (the ‘‘Act’’) 
granting an exemption from section 
23(a)(1) of the Act. 
SUMMARY OF APPLICATION: Applicants 
request an order to permit certain 
registered closed-end management 
investment companies and business 
development companies (as defined 
under section 2(a)(48) of the Act) to pay 
investment advisory fees (as described 
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