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the future (absent a voluntary request
for change from the licensee or holder
of a regulatory approval).

The NRC staff does not intend to
impose or apply the positions described
in the draft BTP 8-9 or SRP to existing
licenses and regulatory approvals.
Hence, the issuance of a final BTP 8-9
or SRP—even if considered guidance
within the purview of the issue finality
provisions in 10 CFR part 52—would
not need to be evaluated as if it were a
backfit or as being inconsistent with
issue finality provisions. If, in the
future, the NRC staff seeks to impose a
position in the draft BTP 8—9 or SRP (if
finalized) on holders of already issued
licenses in a manner that does not
provide issue finality as described in the
applicable issue finality provision, then
the staff must make the showing as set
forth in the Backfit Rule or address the
criteria for avoiding issue finality as
described in the applicable issue finality
provision, as applicable.

3. Backfitting and issue finality do
not—with limited exceptions discussed
below—protect current or future
applicants.

Applicants and potential applicants
are not, with certain exceptions,
protected by either the Backfit Rule or
any issue finality provisions under 10
CFR part 52. Neither the Backfit Rule
nor the issue finality provisions under
10 CFR part 52—with certain
exclusions—were intended to apply to
every NRC action that substantially
changes the expectations of current and
future applicants.

The exceptions to the general
principle are applicable whenever an
applicant references a 10 CFR part 52
license (e.g., an early site permit) and/
or NRC regulatory approval (e.g., a
design certification rule) with specified
issue finality provisions. The NRC staff
does not, at this time, intend to impose
the positions represented in the draft
BTP 8-9 or SRP (if finalized) in a
manner that is inconsistent with any
issue finality provisions. If, in the
future, the staff seeks to impose a
position in the draft BTP 8—9 or SRP in
a manner that does not provide issue
finality as described in the applicable
issue finality provision, then the staff
must address the criteria for avoiding
issue finality as described in the
applicable issue finality provision.

Dated at Rockville, Maryland, this 23rd day
of May 2014.

For the Nuclear Regulatory Commission.
Joseph Colaccino,

Chief, Policy Branch, Division of Advanced
Reactors and Rulemaking, Office of New
Reactors.
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OFFICE OF PERSONNEL
MANAGEMENT

President’s Commission on White
House Fellowships Advisory
Committee: Closed Meeting

AGENCY: President’s Commission on
White House Fellowships, U.S. Office of
Personnel Management.

ACTION: Notice of meeting.

SUMMARY: The President’s Commission
on White House Fellowships (PCWHF)
was established by an Executive Order
in 1964. The PCWHEF is an advisory
committee composed of Special
Government Employees appointed by
the President. The Advisory Committee
meet in June to interview potential
candidates for recommendation to
become a White House Fellow.

The meeting is closed.

Name of Committee: President’s
Commission on White House
Fellowships Selection Weekend

Date: June 5-8, 2014.

Time: 7:00 a.m.—9:30 p.m.

Place: St. Regis Hotel, 16th & K Street,
Washington, DC 20006.

Agenda: The Commission will
interview 30 National Finalists for the
selection of the new class of White
House Fellows.

FOR FURTHER INFORMATION CONTACT:
Cindy S. Moelis, 712 Jackson Place NW.,
Washington, DC 20503, Phone: 202—
395—4522.

President’s Commission on White House
Fellowships.

Cindy S. Moelis,

Director.

[FR Doc. 2014-13004 Filed 6—4—14; 8:45 am]
BILLING CODE 6325-44-P

SECURITIES AND EXCHANGE
COMMISSION

[Investment Company Act Release No.
31064; File No. 812-14273]

BMO Funds, Inc., et al.; Notice of
Application

May 30, 2014.

AGENCY: Securities and Exchange
Commission (“Commission”’).

ACTION: Notice of an application for an
order under section 12(d)(1)(J) of the

Investment Company Act of 1940 (the
“Act”) for an exemption from sections
12(d)(1)(A) and (B) of the Act, under
sections 6(c) and 17(b) of the Act for an
exemption from sections 17(a)(1) and (2)
of the Act, and under section 6(c) of the
Act for an exemption from rule 12d1-
2(a) under the Act.

SUMMARY OF THE APPLICATION: The
requested order would (a) permit certain
registered open-end management
investment companies that operate as
“funds of funds” to acquire shares of
certain registered open-end management
investment companies and unit
investment trusts (“‘UITs”’) that are
within and outside the same group of
investment companies as the acquiring
investment companies, and (b) permit
funds of funds relying on rule 12d1-2
under the Act to invest in certain
financial instruments.

APPLICANTS: BMO Funds, Inc. (the
“Company”’); BMO Asset Management
Corp. (the “Adviser”); and M&I
Distributors, LLC (the “Distributor”).

DATES: Filing Dates: The application was
filed on February 4, 2014.

HEARING OR NOTIFICATION OF HEARING:
An order granting the application will
be issued unless the Commission orders
a hearing. Interested persons may
request a hearing by writing to the
Commission’s Secretary and serving
applicants with a copy of the request,
personally or by mail. Hearing requests
should be received by the Commission
by 5:30 p.m. on June 24, 2014, and
should be accompanied by proof of
service on applicants, in the form of an
affidavit or, for lawyers, a certificate of
service. Hearing requests should state
the nature of the writer’s interest, the
reason for the request, and the issues
contested. Persons who wish to be
notified of a hearing may request
notification by writing to the
Commission’s Secretary.

ADDRESSES: Secretary, U.S. Securities
and Exchange Commission, 100 F Street
NE., Washington, DC 20549-1090.
Applicants: Michele L. Racadio,
Secretary, BMO Funds, Inc., 111 East
Kilbourn Avenue, Milwaukee, WI
53202.

FOR FURTHER INFORMATION CONTACT:
Brian McLaughlin Johnson, Senior
Counsel, at (202) 551-6740, or Melissa
R. Harke, Branch Chief, at (202) 551—
6722 (Division of Investment
Management, Chief Counsel’s Office).
SUPPLEMENTARY INFORMATION: The
following is a summary of the
application. The complete application
may be obtained via the Commission’s
Web site by searching for the file
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