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On April 7, 2014, The NASDAQ Stock
Market LLC (“Nasdaq” or the
“Exchange”) filed with the Securities
and Exchange Commission
(“Commission”), pursuant to Section
19(b)(1) of the Securities Exchange Act
of 1934 (““Act”) * and Rule 19b—4
thereunder,? a proposed rule change to
remove, from the Exchange rules, fee
provisions with respect to third-party
data feeds that Nasdaq receives from
multiple sources and then re-transmits
to clients in connection with the
Exchange’s co-location services. The
proposed rule change was published for
comment in the Federal Register on
April 28, 2014.3 The Commission
received no comment on the proposal.

Section 19(b)(2) of the Act# provides
that, within 45 days of the publication
of notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day for this filing
is June 12, 2014. The Commission is
extending this 45-day time period.

The Commission finds that it is
appropriate to designate a longer period
within which to take action on the
proposed rule change so that it has
sufficient time to consider the proposed

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 71990
[Apl‘il 22, 2014), 79 FR 23389 (“Notice”).

415 U.S.C. 78s(b)(2).

rule change. The proposed rule change
would, among other things, determine
whether fees for third-party data feeds
provided by Nasdagq to its co-located
clients could be removed from the
Exchange rules.

Accordingly, the Commission,
pursuant to Section 19(b)(2) of the Act,5
designates July 25, 2014, as the date by
which the Commission should either
approve or disapprove or institute
proceedings to determine whether to
disapprove the proposed rule change.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.6

Kevin M. O’Neill,

Deputy Secretary.
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Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934 (the
“Act”) 2 and Rule 19b—4 thereunder,3
notice is hereby given that on May 23,
2014 NYSE MKT LLC (the “Exchange”
or “NYSE MKT?”) filed with the
Securities and Exchange Commission
(the “Commission”) the proposed rule
change as described in Items [, II, and
III below, which Items have been
prepared by the self-regulatory
organization. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend the
NYSE MKT BBO market data product
offering. The text of the proposed rule
change is available on the Exchange’s
Web site at www.nyse.com, at the
principal office of the Exchange, and at
the Commission’s Public Reference
Room.

515 U.S.C. 78s(b)(2).

617 CFR 200.30-3(a)(31).
115 U.S.C. 78s (b)(1).
215 U.S.C. 78a.

317 CFR 240.19b—4.

IL. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend the
NYSE MKT BBO market data product
offering. In 2010, the Securities and
Exchange Commission (“Commission”)
approved the NYSE MKT BBO data feed
and certain fees for it.# NYSE MKT BBO
is an NYSE MKT-only market data feed
that distributes on a real-time basis the
same best-bid-and-offer information that
the Exchange reports under the
Consolidated Quotation (““CQ’’) Plan for
inclusion in the CQ Plan’s consolidated
quotation information data stream. The
data feed includes the best bids and
offers for all securities that are traded on
the Exchange and for which the
Exchange reports quotes under the CQ
Plan.

The Exchange has determined to add
information about security status, such
as whether a security is in a short sale
restriction or retail price improvement
indications pursuant to NYSE MKT
Rule 107C(j)—Equities, to the NYSE
MKT BBO data feed. There will be no
change to the fees for the NYSE MKT
BBO feed in connection with this
change.®

The Exchange expects to offer the
current NYSE MKT BBO data product
and the proposed NYSE MKT BBO data
product with the added security status
information at the same time for a
limited transition period. After the
transition period, the Exchange will
offer only the proposed NYSE MKT
BBO with the added security status

4 See Securities Exchange Act Release No. 62187
(May 27, 2010), 75 FR 31500 (June 3, 2010) (SR—
NYSEAmex—2010-35).

5 When the security status information is added,
NYSE MKT BBO also will be distributed in a new
format, Exchange Data Protocol (“XDP”’). The feed
will also include a symbol index mapping message
that will be sent once a day. These two changes do
not affect the real-time data content that is
distributed.


http://www.nyse.com

		Superintendent of Documents
	2014-06-11T02:15:03-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




