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SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-95037; File No. SR-BOX-
2022-08]

Self-Regulatory Organizations; BOX
Exchange LLC.; Notice of Designation
of Longer Period for Commission
Action on Proposed Rule Change To
Amend Rule 12140 (Imposition of Fines
for Minor Rule Violations) To Expand
the List of Violations Eligible for
Disposition Under the Exchange’s
Minor Rule Violation Plan and Update
the Fine Schedule Applicable to
Certain Minor Rule Violations

June 3, 2022.

On March 31, 2022, BOX Exchange
LLC (the “Exchange”) filed with the
Securities and Exchange Commission
(“Commission”), pursuant to Section
19(b)(1) of the Securities Exchange Act
of 1934 (““Act”’) 1 and Rule 19b—4
thereunder,? a proposed rule change to
amend Rule 12140 (Imposition of Fines
for Minor Rule Violations), to expand
the list of violations eligible for
disposition under the Exchange’s Minor
Rule Violation Plan (“MRVP”’) and
update the fine schedule applicable to
minor rule violations related to certain
rule violations. The proposed rule
change was published for comment in
the Federal Register on April 21, 2022.3

Section 19(b)(2) of the Act# provides
that within 45 days of the publication of
notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day for this filing
is June 5, 2022. The Commission is
extending this 45-day time period.

The Commission finds that it is
appropriate to designate a longer period
within which to take action on the
proposed rule change so that it has
sufficient time to consider the proposed
rule change. Accordingly, pursuant to
Section 19(b)(2) of the Act,5 the

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 94729
(April 15, 2022), 87 FR 23893. The Commission has
received one comment on the proposal which does
not relate to the substance of the proposed rule
change. The comment letter is available at https://
www.sec.gov/comments/sr-box-2022-08/
srbox202208.htm.

415 U.S.C. 78s(b)(2).

515 U.S.C. 78s(b)(2).

Commission designates July 20, 2022, as
the date by which the Commission shall
either approve or disapprove, or
institute proceedings to determine
whether to disapprove, the proposed
rule change (File No. SR-BOX-2022—
08).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.®
J. Matthew DeLesDernier,

Assistant Secretary.
[FR Doc. 202212402 Filed 6-8-22; 8:45 am]
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SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-95031; File No. 4-698]

Joint Industry Plan; Notice of Filing of
Amendment to the National Market
System Plan Governing the
Consolidated Audit Trail by BOX
Exchange LLC; Cboe BYX Exchange,
Inc., Cboe BZX Exchange, Inc., Cboe
EDGA Exchange, Inc., Cboe EDGX
Exchange, Inc., Cboe C2 Exchange,
Inc. and Cboe Exchange, Inc.,
Financial Industry Regulatory
Authority, Inc., Investors Exchange
LLC, Long-Term Stock Exchange, Inc.,
Miami International Securities
Exchange LLC, MEMX, LLC, MIAX
Emerald, LLC, MIAX PEARL, LLC,
Nasdaq BX, Inc., Nasdaq GEMX, LLC,
Nasdaq ISE, LLC, Nasdaq MRX, LLC,
Nasdaq PHLX LLC, The NASDAQ
Stock Market LLC; and New York Stock
Exchange LLC, NYSE American LLC,
NYSE Arca, Inc., NYSE Chicago, Inc.,
and NYSE National, Inc.

June 3, 2022.

I. Introduction

On May 20, 2022, the Operating
Committee for Consolidated Audit Trail,
LLC (“CAT LLC”), on behalf of the
following parties to the National Market
System Plan Governing the
Consolidated Audit Trail (the “CAT
NMS Plan” or ‘“Plan”): * BOX Exchange
LLG, Cboe BYX Exchange, Inc., Cboe
BZX Exchange, Inc., Cboe EDGA
Exchange, Inc., Cboe EDGX Exchange,
Inc., Cboe G2 Exchange, Inc., Cboe
Exchange, Inc., Financial Industry
Regulatory Authority, Inc., Investors
Exchange LLC, Long-Term Stock
Exchange, Inc., Miami International

617 CFR 200.30-3(a)(31).

1The CAT NMS Plan is a national market system
plan approved by the Commission pursuant to
Section 11A of the Exchange Act and the rules and
regulations thereunder. See Securities Exchange Act
Release No. 79318 (November 15, 2016), 81 FR
84696 (November 23, 2016) (“Order Approving
CAT NMS Plan”).

Securities Exchange LLC, MEMX, LLC,
MIAX Emerald, LLC, MIAX PEARL,
LLGC, Nasdaq BX, Inc., Nasdaq GEMX,
LLC, Nasdaq ISE, LLC, Nasdaqg MRX,
LLC, Nasdaq PHLX LLC, The NASDAQ
Stock Market LLC; and New York Stock
Exchange LLC, NYSE American LLC,
NYSE Arca, Inc., NYSE Chicago, Inc.,
and NYSE National, Inc. (collectively,
the “Participants,” “‘self-regulatory
organizations,” or “SROs”’) filed with
the Securities and Exchange
Commission (“SEC” or “Commission’’)
pursuant to Section 11A(a)(3) of the
Securities Exchange Act of 1934
(“Exchange Act”),2 and Rule 608
thereunder,? a proposed amendment to
the CAT NMS Plan that would authorize
CAT LLC to revise the Consolidated
Audit Trail Reporter Agreement (the
“Reporter Agreement’’) and the
Consolidated Audit Trail Reporting
Agent Agreement (the “Reporting Agent
Agreement”’) as contained in Appendix
A, attached hereto by: (1) removing the
arbitration provision from each
agreement and replacing it with a forum
selection provision (the “Forum Section
Provision”) which would require that
any dispute regarding CAT reporting be
filed in a United States District Court for
the Southern District of New York (the
“SDNY?”), or, in the absence of federal
subject matter jurisdiction, a New York
State Supreme Court within the First
Judicial Department; (2) adding a jury
waiver provision; (3) adding a
disclaimer of warranties clause; and (4)
and revising the existing choice of law
clause to provide that any dispute will
be governed by federal law (in addition
to New York law).4 The Commission is
publishing this notice to solicit
comments from interested persons on
the amendment.5

II. Description of the Plan

Set forth in this Section II is the
statement of the purpose and summary
of the amendment, along with
information required by Rule 608(a)(4)
and (5) under the Exchange Act,®
substantially as prepared and submitted
by the Participants to the Commission.”

215 U.S.C 78k—1(a)(3).

317 CFR 242.608.

4 See Letter from Michael Simon, Chair, CAT
NMS Plan Operating Committee, to Vanessa
Countryman, Secretary, Commission, dated May 20,
2022.

517 CFR 242.608.

6 See 17 CFR 242.608(a)(4) and (a)(5).

7 See supra note 4. Unless otherwise defined
herein, capitalized terms used herein are defined as
set forth in the CAT NMS Plan.
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