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disapprove, the proposed rule change
(File No. SR-NASDAQ-2023-045).
For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.6

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2024-01749 Filed 1-29-24; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meetings

FEDERAL REGISTER CITATION OF PREVIOUS
ANNOUNCEMENT: Publishing in the FR of
1/29/24.
PREVIOUSLY ANNOUNCED TIME AND DATE OF
THE MEETING: Wednesday, January 31,
2024, at 10:00 a.m.
CHANGES IN THE MEETING: The Open
Meeting scheduled for Wednesday,
January 31, 2024, at 10:00 a.m., has been
changed to Wednesday, January 31,
2024, at 9:00 a.m.
CONTACT PERSON FOR MORE INFORMATION:
For further information; please contact
Vanessa A. Countryman from the Office
of the Secretary at (202) 551-5400.
Authority: 5 U.S.C. 552b.

Dated: January 25, 2024.
J. Matthew DeLesDernier,
Deputy Secretary.
[FR Doc. 2024-01865 Filed 1-26—24; 11:15 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-99424; File No. SR—ISE-
2024-04]

Self-Regulatory Organizations; Nasdaq
ISE, LLC; Notice of Filing and
Immediate Effectiveness of Proposed
Rule Change To Amend Options 7,
Section 4

January 24, 2024.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),* and Rule 19b—4 thereunder,?
notice is hereby given that on January
12, 2024, Nasdaq ISE, LLC (“ISE” or
“Exchange”) filed with the Securities
and Exchange Commission (“SEC” or
“Commission”’) the proposed rule
change as described in Items I and II
below, which Items have been prepared
by the Exchange. The Commission is
publishing this notice to solicit

617 CFR 200.30-3(a)(31).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend the
Exchange’s Pricing Schedule at Options
7.3

The text of the proposed rule change
is available on the Exchange’s website at
https://listingcenter.nasdaq.com/
rulebook/ise/rules, at the principal
office of the Exchange, and at the
Commission’s Public Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The purpose of the proposed rule
change is to amend the Exchange’s
Pricing Schedule at Options 7, Section
4, Complex Order Fees and Rebates, to
amend note 9 related to the Complex
Order Fee for PIM Orders.*

Today, the Exchange assesses a $0.10
per contract Complex Order Fee for PIM
Orders to all Non-Priority Customer 5
market participants (Market Makers,®

3The Exchange initially filed the proposed
pricing change on January 2, 2024 (SR-ISE-2024—
01). On January 12, 2024, the Exchange withdrew
that filing and submitted this filing.

4The PIM is a process by which an Electronic
Access Member can provide price improvement
opportunities for a transaction wherein the
Electronic Access Member seeks to facilitate an
order it represents as agent, and/or a transaction
wherein the Electronic Access Member solicited
interest to execute against an order it represents as
agent. See Options 3, Section 13.

5 “Non-Priority Customers” include Market
Makers, Non-Nasdaq ISE Market Makers (FarMMs),
Firm Proprietary/Broker-Dealers, and Professional
Customers. See Options 7, Section 1(c).

6 The term ‘“Market Makers” refers to
“Competitive Market Makers” and ‘‘Primary Market
Makers” collectively. See Options 1, Section
1(a)(21).

Firm Proprietary 7/Broker Dealers,? and
Professional Customers,?) in Select 10
and Non-Select 11 Symbols. Today,
Priority Customers 12 are not assessed
Complex Order Fee for PIM Orders in
Select and Non-Select Symbols. Today,
note 9 to Options 7, Section 4, reduces
the $0.10 per contract fee to $0.05 per
contract for all Non-Priority Customer
orders provided Members execute an
average daily volume (“ADV”’) of 7,500
or more contracts in the PIM in a given
month. Further, the $0.10 per contract
Complex Order Fee for PIM Orders is
reduced to $0.00 per contract for all
Member orders provided the Members
execute an ADV of 12,500 or more
contracts in the Complex PIM. The
Exchange applies the discounted fees
retroactively to all eligible Complex PIM
volume in that month once the
threshold has been reached.
Additionally, Complex Order Fees for
PIM Orders (including Complex PIM
Orders) apply to the originating and
contra order.13

Proposal

At this time, the Exchange proposes to
amend note 9 of Options 7, Section 4 to
revise the second sentence to instead
provide that “Other than for Priority
Customer orders, Members that execute
an ADV of 12,500 or more contracts in
a given month in the Complex PIM will
be charged a $0.02 per contract fee.”
The Exchange will continue to reduce
the Complex Order Fees for PIM Orders
from $0.10 to $0.05 per contract for all
Non-Priority Customers that execute an
ADV of 7,500 or more contracts in the
Complex PIM in a given month. At this
time, the Exchange would decrease the
reduction for Complex Order Fees for
Complex PIM Orders for Non-Priority

7 A “Firm Proprietary” order is an order
submitted by a member for its own proprietary
account. See Options 7, Section 1(c).

8 A “Broker-Dealer”” order is an order submitted
by a member for a broker-dealer account that is not
its own proprietary account. See Options 7, Section
1(c).

9 A “Professional Gustomer” is a person or entity
that is not a broker/dealer and is not a Priority
Customer. See Options 7, Section 1(c).

10“Select Symbols™ are options overlying all
symbols listed on the Nasdaq ISE that are in the
Penny Interval Program. See Options 7, Section
1(c).

11 “Non-Select Symbols” are options overlying all
symbols excluding Select Symbols. See Options 7,
Section 1(c).

12 A “Priority Customer” is a person or entity that
is not a broker/dealer in securities, and does not
place more than 390 orders in listed options per day
on average during a calendar month for its own
beneficial account(s), as defined in Nasdaq ISE
Options 1, Section 1(a)(37). Unless otherwise noted,
when used in this Pricing Schedule the term
“Priority Customer” includes “Retail” as defined
below. See Options 7, Section 1(c).

13 See note 11 of Options 7, Section 4.
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