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calculated daily and made available to
all market participants at the same time.
One or more major market data vendors
will disseminate for the Trust on a daily
basis information with respect to the
recent NAV per Unit and Units
outstanding.

The proposed rule change is designed
to perfect the mechanism of a free and
open market and, in general, to protect
investors and the public interest in that
it will facilitate the listing and trading
of an additional type of exchange-traded
product that will enhance competition
among market participants, to the
benefit of investors and the marketplace.
As noted above, the Exchange has in
place surveillance procedures relating to
trading in the Units and may obtain
information regarding trading in the
Copper futures from the CME and the
LME pursuant to their membership in
ISG. In addition, as noted above,
investors will have ready access to
information regarding the Trust’s NAV,
IIV, copper pricing and copper futures
information.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Exchange Act.
The Exchange believes the proposed
rule change will enhance competition
by accommodating Exchange trading of
an exchange-traded product relating to
physical copper, which will enhance
competition among market participants,
to the benefit of investors and the
marketplace.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were solicited
or received with respect to the proposed
rule change.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 45 days of the date of
publication of this notice in the Federal
Register or within such longer period
up to 90 days (i) as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or (ii) as to which
the self-regulatory organization
consents, the Commission will:

(A) by order approve or disapprove
the proposed rule change, or

(B) institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
NYSEARCA-2025-24 on the subject
line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-NYSEARCA-2025-24. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of 10
a.m. and 3 p.m. Copies of the filing also
will be available for inspection and
copying at the principal office of the
Exchange. Do not include personal
identifiable information in submissions;
you should submit only information
that you wish to make available
publicly. We may redact in part or
withhold entirely from publication
submitted material that is obscene or
subject to copyright protection. All
submissions should refer to file number
SR-NYSEARCA-2025-24 and should be
submitted on or before July 17, 2025.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.62

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-11732 Filed 6-25-25; 8:45 am)]
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SMALL BUSINESS ADMINISTRATION

Meeting of the Interagency Task Force
on Veterans Small Business
Development

AGENCY: U.S. Small Business
Administration (SBA).

ACTION: Notice of open Federal Advisory
Committee meeting.

SUMMARY: The SBA is issuing this notice
to announce the date, time, and agenda
for the next meeting of the Interagency
Task Force on Veterans Small Business
Development (IATF).

DATES: Tuesday, July 15, 2025, from
1:00 p.m. to 3:00 p.m. ET.

ADDRESSES: The public meeting will be
held virtually via Microsoft Teams.

FOR FURTHER INFORMATION CONTACT: The
virtual meeting is open to the public;
however advance notice of attendance is
strongly encouraged. To RSVP and
confirm attendance, the general public
should email veteransbusiness@sba.gov
with subject line, “RSVP for July 15,
2025 IATF Virtual Public Meeting.” To
submit a written comment, individuals
should email veteransbusiness@sba.gov
with subject line, “Response for July 15,
2025, IATF Virtual Public Meeting” no
later than Tuesday, July 8, 2025, or
contact Timothy Green, Deputy
Associate Administrator, Office of
Veterans Business Development (OVBD)
at (202) 205—-6773. Comments received
in advanced will be addressed as time
allows during the public comment
period. All other submitted comments
will be included in the meeting record.
During the live meeting, those who wish
to comment will be able to do so during
the public comment period. Participants
can join the meeting via computer at
this link: https://bit.ly/IATF-JUL25 or by
phone. Call in (audio only): Dial: +1
206-413-7980: Phone Conference ID:
278 883 801#. Special accommodation
requests should be directed to OVBD at
(202) 205-6773 or veteransbusiness@
sba.gov. All applicable documents will
be posted on the IATF website prior to
the meeting: https://www.sba.gov/about-
sba/sba-locations/headquarters-offices/
office-veterans-business-
development#sba-card-collection--
heading-7153. For more information on

6217 CFR 200.30-3(a)(12).
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veteran-owned small business programs,
please visit www.sba.gov/ovbd.
SUPPLEMENTARY INFORMATION: Pursuant
to section 10(a)(2) of the Federal
Advisory Committee Act (5 U.S.C.,
Appendix 2), SBA announces the
meeting of the Interagency Task Force
on Veterans Small Business
Development (IAFT). The IATF is
established pursuant to Executive Order
13540 to coordinate the efforts of
Federal agencies to improve capital,
business development opportunities,
and pre-established federal contracting
goals for small business concerns owned
and controlled by veterans and service-
disabled veterans. The purpose of this
meeting is to discuss efforts that support
veteran-owned small businesses,
briefings on SBA’s Made-In-America
Manufacturing Initiative, Make
Onshoring Great Again portal, the Red-
Tape Hotline, and the IATF’s objectives
for fiscal year 2025.

Dated: June 24, 2025.
Andrienne Johnson,
Committee Manager Officer.
[FR Doc. 2025-11823 Filed 6—25-25; 8:45 am|
BILLING CODE 8026-09-P

DEPARTMENT OF TRANSPORTATION

Federal Motor Carrier Safety
Administration

[Docket No. FMCSA—-2021-0052]

Hours of Service (HOS) of Drivers;
American Pyrotechnics Association
(APA)

AGENCY: Federal Motor Carrier Safety
Administration (FMCSA), Department
of Transportation (DOT).

ACTION: Notice of final disposition; grant
of application for exemptions.

SUMMARY: FMCSA announces its
decision to renew exemptions from
certain hours of service (HOS)
regulations for 44 APA member
companies during designated
Independence Day periods. The
exemptions allow drivers of these
companies to exclude off-duty and
sleeper berth time of any length from
the calculation of the 14-hour limit and
to use paper records of duty status
(RODS) in lieu of electronic logging
devices (ELDs). FMCSA has analyzed
the application for exemptions and the
public comments and has determined
that the exemptions, subject to the terms
and conditions set forth below, will
likely achieve a level of safety that is
equivalent to or greater than the level
that would be achieved in the absence
of the exemptions.

DATES: The exemptions are effective for
the period June 28 through July 8, at
11:59 p.m. local time, each year from
2025 through 2029.

FOR FURTHER INFORMATION CONTACT: Ms.
Pearlie Robinson, FMCSA Driver and
Carrier Operations Division; Office of
Carrier, Driver and Vehicle Safety
Standards; (202) 366—9220;
pearlie.robinson@dot.gov. If you have
questions on viewing or submitting
material to the docket, contact Docket
Services, telephone (202) 366—9826.
SUPPLEMENTARY INFORMATION:

I. Public Participation

Viewing Comments and Documents

To view any documents mentioned as
being available in the docket, go to
https://www.regulations.gov/docket/
FMCSA-2021-0052/document and
choose the document to review. To view
comments, click this notice, then click
“Browse Comments.” If you do not have
access to the internet, you may view the
docket online by visiting Dockets
Operations on the ground floor of the
DOT West Building, 1200 New Jersey
Avenue SE, Washington, DC 20590—
0001, between 9 a.m. and 5 p.m.,
Monday through Friday, except Federal
holidays. To be sure someone is there to
help you, please call (202) 3669317 or
(202) 366—9826 before visiting Dockets
Operations.

II. Legal Basis

FMCSA has authority under 49 U.S.C.
31136(e) and 31315(b) to grant
exemptions from the Federal Motor
Carrier Safety Regulations (FMCSRs).
FMCSA must publish a notice of each
exemption request in the Federal
Register (49 CFR 381.315(a)). The
Agency must provide the public an
opportunity to inspect the information
relevant to the application, including
the applicant’s safety analysis. The
Agency must provide an opportunity for
public comment on the request.

The Agency reviews applications,
safety analyses, and public comments
submitted and determines whether
granting the exemption would likely
achieve a level of safety equivalent to,
or greater than, the level that would be
achieved absent such exemption,
pursuant to the standard set forth in 49
U.S.C. 31315(b)(1). The Agency must
publish its decision in the Federal
Register (49 CFR 381.315(b)). If granted,
the notice will identify the regulatory
provision from which the applicant will
be exempt, the effective period and all
terms and conditions of the exemption
(49 CFR 381.315(c)(1)). If the exemption
is denied, the notice will explain the
reason for the denial (49 CFR

381.315(c)(2)). The exemption may be
renewed (49 CFR 381.300(b)).

III. Background

Current Regulatory Requirements

The HOS regulation in 49 CFR
395.3(a)(2) prohibits the driver of a
property-carrying commercial motor
vehicle (CMV) from driving after the
14th hour after coming on duty
following 10 consecutive hours off duty.
Drivers required to prepare RODS must
do so using ELDs under 49 CFR
395.8(a)(1)(i). However, under 49 CFR
395.8(a)(1)(iii)(A)(1), a motor carrier
may allow its drivers to record their
duty status manually, rather than use an
ELD, if the driver is operating a CMV
“[iln a manner requiring completion of
a record of duty status on not more than
8 days within any 30-day period.”

Application for Renewal of Exemption

The renewal application from APA
was described in detail in a Federal
Register notice of April 18, 2025 (90 FR
16587) and will not be repeated here as
the facts have not changed since then.

IV. Public Comments

Two comments were submitted to the
docket, one supporting and the other
opposing the exemption renewal. Paul
Catucci said, “This exemption is vital
for the fireworks industry. Over 80% of
the business is done in less than two
weeks. Unlike other industries where
something is delayed a couple days it’s
no big deal the Fourth of July can’t be
delayed a day.” An anonymous
individual opposed the renewal and
said, ““This exemption should NOT be
granted, several of these carriers don’t
follow and comply with the DOT rules
during normal non-peak seasons. . . .
They are hauling HAZMAT with a very
high likely hood [sic] of an accident
becoming a major incident requiring
multi agency response. To let them have
less supervision, reporting, and remove
the safety controls when they are stress
[sic] and already looking for ways to cut
corners is illogical.”

V. FMCSA Decision

FMCSA has evaluated APA’s
application and the safety records of 44
APA member companies to which the
exemptions would apply and grants the
exemptions. FMCSA ensured that each
motor carrier possessed an active
USDOT registration, minimum required
levels of insurance, and was not subject
to any “imminent hazard” or other out-
of-service (OOS) orders. The Agency
conducted a comprehensive review of
the safety performance history on each
of the motor carriers listed in the
appendix table during the review
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