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SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting; Additional Item

FEDERAL REGISTER CITATION OF PREVIOUS
ANNOUNCEMENT: 81 FR 78678 (November
8, 2016).

PREVIOUSLY ANNOUNCED TIME AND DATE OF
THE MEETING: Thursday, November 10,
2016 at 2 p.m.

CHANGES IN THE MEETING: The following
matters will also be considered during
the 2 p.m. closed meeting scheduled for
Thursday, November 10, 2016:
Settlement of injunctive actions.
CONTACT PERSON FOR MORE INFORMATION:
For further information and to ascertain
what, if any, matters have been added,
deleted or postponed, please contact the
Office of the Secretary at (202) 551—
5400.

Dated: November 4, 2016.
Brent J. Fields,
Secretary.
[FR Doc. 2016—27147 Filed 11-8-16; 11:15 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-79242; File No. SR-
NYSEMKT-2016-97]

Self-Regulatory Organizations; NYSE
MKT LLC; Notice of Filing and
Immediate Effectiveness of Proposed
Rule Change Adopting New Rules To
Reflect the Implementation of Pillar,
the Exchange’s New Trading
Technology

November 4, 2016.

Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934 (the
“Act”) 2 and Rule 19b—4 thereunder,3
notice is hereby given that on October
25, 2016, NYSE MKT LLC (the
“Exchange” or “NYSE MKT”) filed with
the Securities and Exchange
Commission (the “Commission”) the
proposed rule change as described in
Items I and II below, which Items have
been prepared by the self-regulatory
organization. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to adopt new
rules to reflect the implementation of

115 U.S.C. 78s(b)(1).
215 U.S.C. 78a.
317 CFR 240.19b—4.

Pillar, the Exchange’s new trading
technology. The proposed rule change is
available on the Exchange’s Web site at
www.nyse.com, at the principal office of
the Exchange, and at the Commission’s
Public Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

On January 29, 2015, the Exchange
announced the implementation of Pillar,
which is an integrated trading
technology platform designed to use a
single specification for connecting to the
equities and options markets operated
by the Exchange and its affiliates, NYSE
Arca, Inc. (“NYSE Arca”) and New York
Stock Exchange LLC (“NYSE”).4 NYSE
Arca Equities, Inc. (“NYSE Arca
Equities), which operates the equities
trading platform for NYSE Arca, was the
first trading system to migrate to Pillar.5
In connection with the NYSE Arca
implementation of Pillar, NYSE Arca
filed four rule proposals relating to
Pillar.6

4 See Trader Update dated January 29, 2015,
available here: http://www1.nyse.com/pdfs/Pillar
Trader Update Jan 2015.pdf.

5NYSE Arca Equities is a wholly-owned
corporation of NYSE Arca and operates as a facility
of NYSE Arca.

6 See Securities Exchange Act Release Nos. 74951
(May 13, 2015), 80 FR 28721 (May 19, 2015)
(Notice) and 75494 (July 20, 2015), 80 FR 44170
(July 24, 2015) (SR-NYSEArca—2015-38) (Approval
Order of NYSE Arca Pillar I Filing, adopting rules
for Trading Sessions, Order Ranking and Display,
and Order Execution); Securities Exchange Act
Release Nos. 75497 (July 21, 2015), 80 FR 45022
(July 28, 2015) (Notice) and 76267 (October 26,
2015), 80 FR 66951 (October 30, 2015) (SR—
NYSEArca-2015-56) (Approval Order of NYSE
Arca Pillar IT Filing, adopting rules for Orders and
Modifiers and the Retail Liquidity Program);
Securities Exchange Act Release Nos. 75467 (July
16, 2015), 80 FR 43515 (July 22, 2015) (Notice) and
76198 (October 20, 2015), 80 FR 65274 (October 26,
2015) (SR-NYSEArca—2015-58) (Approval Order of
NYSE Arca Pillar III Filing, adopting rules for
Trading Halts, Short Sales, Limit Up-Limit Down,
and Odd Lots and Mixed Lots); and Securities

To streamline and simplify trading
across the Exchange, NYSE Arca, and
NYSE, the Exchange proposes to adopt
the rule numbering framework of the
NYSE Arca Equities rules for Exchange
trading on the Pillar trading platform.
The Exchange believes that if it and its
affiliates are operating on the same
trading platform, using the same rule
numbering scheme across all markets
will make it easier for members, the
public, and the Commission to navigate
the rules of each market. The Exchange
therefore proposes to adopt a framework
of rule numbering that is based on the
current NYSE Arca Equities rules. The
Exchange proposes to place this
framework of rules following current
Rule 0—Equities. As proposed, this
framework would use the current rule
numbering scheme of NYSE Arca
Equities, and would consist of proposed
Rules 1E-13E. Accordingly, the
Exchange proposes to add a new
heading following Rule 0 that would
provide “Pillar Platform Rules (Rules
1E—Rule 13E).”

To explain that the proposed rules
would only be applicable to trading in
a security once that security is trading
on the Pillar platform, the Exchange
proposes to state that Rules 1IE-13E
would be operative for securities that
are trading on the Pillar equities trading
platform. The Exchange would further
provide that the Exchange would
announce by Trader Update when
securities are trading on the Pillar
trading platform. Because there will be
a period when specified securities that
trade on the Exchange would continue
to trade on the current trading platform,
while other securities would be trading
on the Pillar platform, the Exchange
would not delete current Exchange rules
when it adopts Pillar rules that cover
the same topic as a current Exchange
rule. Unless specified in this list of
rules, current Exchange rules would
continue to be applicable to trading in
a security on the Pillar platform.

The Exchange proposes to denote the
Pillar rules with the letter “E” to
distinguish such rules from current
Exchange rules with the same
numbering. Except as described below,
at this time, the Exchange would be
adopting the framework for only these
rule numbers and would designate the
proposed rules as ‘“Reserved.” Through
a series of subsequent rule filings, the
Exchange will propose to populate the
individual rules with the rule text to

Exchange Act Release Nos. 76085 (October 6, 2015),
80 FR 61513 (October 13, 2015) (Notice) and 76869
(January 11, 2016), 81 FR 2276 (January 15, 2016)
(Approval Order of NYSE Arca Pillar IV Filing,
adopting rules for Auctions).
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