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non-appointed classes. Ensuring that
Market-Makers execute a certain amount
of their volume in appointed classes
will contribute to sufficient liquidity in
those classes, which benefits the market
and investors as a whole.

Additionally, the proposed
nonsubstantive updates to Interpretation
and Policy .01 to Rule 6.13 are not
competitive in nature and, instead, are
intended to correct an inadvertently
used term and provide clarity and
consistency within the Rules.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

The Exchange neither solicited nor
received comments on the proposed
rule change.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not:

A. Significantly affect the protection
of investors or the public interest;

B. impose any significant burden on
competition; and

C. become operative for 30 days from
the date on which it was filed, or such
shorter time as the Commission may
designate, it has become effective
pursuant to Section 19(b)(3)(A) of the
Act 13 and Rule 19b—4(f)(6) 14
thereunder. At any time within 60 days
of the filing of the proposed rule change,
the Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission will institute proceedings
to determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

1315 U.S.C. 78s(b)(3)(A).
1417 CFR 240.19b—4(f)(6).

¢ Send an email to rule-comments@
sec.gov. Please include File Number SR—
C2-2020-017 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-C2-2020-017. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-C2-2020-017, and should
be submitted on or before December 14,
2020.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.15

J. Matthew DeLesDernier,

Assistant Secretary.

[FR Doc. 2020-25730 Filed 11-20-20; 8:45 am]
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On May 15, 2020, Cboe BZX
Exchange, Inc. (“Exchange”) filed with
the Securities and Exchange
Commission (“Commission”), pursuant
to Section 19(b)(1) of the Securities
Exchange Act of 1934 (“Act”) * and Rule
19b—4 thereunder,? a proposed rule
change to permit Exchange listing and
trading of Options-Linked Securities.
The proposed rule change was
published for comment in the Federal
Register on June 3, 2020.3 On July 9,
2020, pursuant to Section 19(b)(2) of the
Act,* the Commission designated a
longer period within which to approve
the proposed rule change, disapprove
the proposed rule change, or institute
proceedings to determine whether to
disapprove the proposed rule change.?
On September 1, 2020, the Commission
instituted proceedings under Section
19(b)(2)(B) of the Act® to determine
whether to approve or disapprove the
proposed rule change.” The Commission
has received no comment letters on the
proposed rule change.

Section 19(b)(2) of the Act8 provides
that, after initiating disapproval
proceedings, the Commission shall issue
an order approving or disapproving the
proposed rule change not later than 180
days after the date of publication of
notice of filing of the proposed rule
change. The Commission may extend

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 88968
(May 28, 2020), 85 FR 34270.

415 U.S.C. 78s(b)(2).

5 See Securities Exchange Act Release No. 89267,
85 FR 42933 (July 15, 2020).

615 U.S.C. 78s(b)(2)(B).

7 See Securities Exchange Act Release No. 89722,
85 FR 55337 (September 4, 2020). Specifically, the
Commission instituted proceedings to allow for
additional analysis of the proposed rule change’s
consistency with Section 6(b)(5) of the Act, which
requires, among other things, that the rules of a
national securities exchange be “designed to
prevent fraudulent and manipulative acts and
practices, to promote just and equitable principles
of trade,” and ““to protect investors and the public
interest.” See id. at 55338 (citing 15 U.S.C.
78£(b)(5)).

815 U.S.C. 78s(b)(2).
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the period for issuing an order
approving or disapproving the proposed
rule change, however, by not more than
60 days if the Commission determines
that a longer period is appropriate and
publishes the reasons for such
determination. The date of publication
of notice of filing of the proposed rule
change was June 3, 2020. November 30,
2020, is 180 days from that date, and
January 29, 2021, is 240 days from that
date.

The Commission finds it appropriate
to designate a longer period within
which to issue an order approving or
disapproving the proposed rule change
so that it has sufficient time to consider
this proposed rule change. Accordingly,
the Commission, pursuant to Section
19(b)(2) of the Act,® designates January
29, 2021, as the date by which the
Commission shall either approve or
disapprove the proposed rule change
(File No. SR—-CboeBZX—-2020-042).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.10

J. Matthew DeLesDernier,

Assistant Secretary.

[FR Doc. 2020-25733 Filed 11-20-20; 8:45 am]
BILLING CODE 8011-01-P
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Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934 (the
“Act”) 2 and Rule 19b—4 thereunder,3
notice is hereby given that, on
November 12, 2020, NYSE Arca, Inc.
(“NYSE Arca” or the “Exchange”) filed
with the Securities and Exchange
Commission (the “Commission’’) a
proposed rule change described in Items
I and II below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

oId.

1017 CFR 200.30-3(a)(57).
115 U.S.C. 78s(b)(1).

215 U.S.C. 78a.

317 CFR 240.19b—4.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes certain
changes regarding the availability of
information for the iShares Gold Trust
(formerly the iShares® COMEX Gold
Trust) and the iShares Silver Trust,
shares of which are currently listed on
the Exchange under NYSE Arca Rule
8.201-E (Commodity-Based Trust
Shares), and the iShares S&P GSCI
Commodity-Indexed Trust, shares of
which currently are listed and traded on
the Exchange under Rule 8.203-E
(Commodity Index Trust Shares). The
proposed change is available on the
Exchange’s website at www.nyse.com, at
the principal office of the Exchange, and
at the Commission’s Public Reference
Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes certain
changes regarding the dissemination of
information on the respective websites
for the iShares Gold Trust (formerly the
iShares COMEX Gold Trust) 4 and the

4 See Securities Exchange Act Release No. 56041
Uuly 11, 2007), 72 FR 39114 []uly 17, 2007) (SR—
NYSEArca—2007-43) (Notice of Filing and Order
Granting Accelerated Approval of Proposed Rule
Change to List and Trade Shares of the iShares
COMEX Gold Trust) (“NYSE Arca Gold Order”).
The Commission previously approved listing of
iShares COMEX Gold Trust on the American Stock
Exchange LLC. See Securities Exchange Act Release
No. 51058 (January 19, 2005), 70 FR 3749 (January
26, 2005) (SR—Amex—2004—38) (granting approval
to list and trade the Shares on Amex) (“Amex Gold
Order”). See also Securities Exchange Act Release
Nos. 50792 (December 3, 2004), 69 FR 71446
(December 9, 2004) (SR—Amex—2004-38) (providing
notice of Amex’s proposal to list and trade shares
of the Trust) (“‘Amex Gold Notice’’); 63398
(November 30, 2010), 75 FR 76056 (December 7,
2010) (SR-NYSEArca—2010-105) (Notice of Filing
and Immediate Effectiveness of Proposed Rule
Change Relating to the Calculation of Net Asset
Value for the iShares Gold Trust). The following

iShares Silver Trust,5 shares of which
are currently listed on the Exchange
under NYSE Arca Rule 8.201-E
(Commodity-Based Trust Shares) and
the terms of the applicable listing rules
approved by the Commission, and the
S&P GSCI Commodity-Indexed Trust,

information about Shares of the iShares Gold Trust
currently is required to be available on the iShares
Gold Trust’s website pursuant to the Amex Gold
Notice, Amex Gold Order and NYSE Arca Gold
Order: (a) The prior business day’s NAV per Share;
(b) Basket Gold Amount; (c) the reported Share
closing price; (d) the present day’s Indicative Basket
Gold Amount; (e) the midpoint of the bid-ask price
in relation to the NAV as of the time the NAV is
calculated (‘“Bid-Ask Price”); (f) calculation of the
premium or discount of such price against such
NAV; (g) data in chart form displaying the
frequency distribution of discounts and premiums
of the Bid-Ask Price against the NAV, within
appropriate ranges for each of the four previous
calendar quarters; (h) the prospectus; and (i) other
applicable quantitative information, such as
expense ratios, trading volumes, and the total return
of the Shares. As stated in the Amex Gold Notice
and the NYSE Arca Gold Order, the “Basket Gold
Amount” is the corresponding amount of gold,
measured in fine ounces, to be exchanged for an
issuance of a basket of 50,000 Shares for the
purpose of creating and redeeming the Shares. Also,
as stated in the Amex Gold Notice and the NYSE
Arca Gold Order, the “Indicative Basket Gold
Amount” is the indicative amount of gold to be
deposited for issuance of the Shares that
Authorized Participants can use. The NAV per
Share, Basket Gold Amount, Indicative Basket Gold
Amount and Indicative Trust Value are available on
the Trust’s website or through one or more major
market data vendors, as described above, and are
not available on the Exchange’s website. In
addition, investors can access the gold spot price
and gold futures prices through major market data
vendors. The Indicative Trust Value also is
available through one or more major market data
vendors.

5 See Securities Exchange Act Release No. 58956
(November 14, 2008), 73 FR 71074 (November 24,
2008) (SR-NYSEArca—-2008-124) (Notice of Filing
and Order Granting Accelerated Approval of
Proposed Rule Change to List Shares of iShares
Silver Trust) (“NYSE Arca Silver Order”). The
Commission previously approved listing of iShares
Silver Trust on the American Stock Exchange LLC.
See Securities Exchange Act Release No. 53521
(March 20, 2006), 71 FR 14967 (March 24, 2006)
(SR—-Amex—2005-72) (“Amex Silver Order”). The
following information about Shares of the iShares
Silver Trust currently is required to be available on
the Trust’s website pursuant to the Amex Silver
Order and the NYSE Arca Silver Order: (a) The
prior business day’s NAV and the reported closing
price; (b) the midpoint of the bid-ask price in
relation to the NAV as of the time the NAV is
calculated (the “Bid-Asked Price”); (c) calculation
of the premium or discount of such price against
such NAV; (d) data in chart form displaying the
frequency distribution of discounts and premiums
of the Bid-Ask Price against the NAV, within
appropriate ranges for each of the four (4) previous
calendar quarters; (e) the Basket Silver Amount; (f)
the Indicative Basket Silver Amount; (g) the
prospectus; and (h) other applicable quantitative
information. The NAV per Share, Basket Silver
Amount, Indicative Basket Silver Amount and
Indicative Trust Value are available on the Trust’s
website or through one or more major market data
vendors, as described above, and are not available
on the Exchange’s website. In addition, investors
can access the silver spot price and silver futures
prices through major market data vendors. The
Indicative Trust Value also is available through one
or more major market data vendors.
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