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should be submitted on or before
November 16, 2021.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.2?

J. Matthew DeLesDernier,

Assistant Secretary.

[FR Doc. 2021-23257 Filed 10-25-21; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-93335]

Order Specifying the Manner and
Format of Filing Unaudited Financial
and Operational Information by
Security-Based Swap Dealers and
Major Security-Based Swap
Participants That Are Not U.S. Persons
and Are Relying on Substituted
Compliance Determinations With
Respect to Rule 18a-7

I. Introduction

Currently, broker-dealers are required
to file on a monthly or quarterly basis
the applicable part of Form X-17A-5
(“FOCUS Report”).* Broker-dealers use
the FOCUS Report to submit unaudited
financial and operational information
that is used by the Commission and
broker-dealer self-regulatory
organizations to monitor and supervise
the firms. On September 19, 2019, the
U.S. Securities and Exchange
Commission (“Commission”) adopted
recordkeeping, reporting, and
notification requirements applicable to
registered security-based swap dealers
and major security-based swap
participants (collectively, “SBS
Entities”’) and additional recordkeeping
and reporting requirements for broker-
dealers to account for their security-
based swap activities.? As part of this
initiative, the Commission adopted
Exchange Act rule 18a—7 (“Rule 18a—
7”’), amended Part IT of the FOCUS
Report, and adopted a new Part IIC of
the FOCUS Report.3 Rule 18a—7 applies
to SBS Entities that also are registered
with the Commission as OTC
derivatives dealers (a special purpose

2117 CFR 200.30-3(a)(12).

1See 17 CFR 240.17a-5(a).

2 See Recordkeeping and Reporting Requirements
for Security-Based Swap Dealers, Major Security-
Based Swap Participants, and Broker-Dealers,
Securities Exchange Act of 1934 (“Exchange Act”)
Release No. 87005 (Sept. 19, 2019), 84 FR 68550
(Dec. 16, 2019) (“Recordkeeping and Reporting
Adopting Release”).

31d. at 68571-88. See also 17 CFR 240.18a—7. The
amendments to Part IT included consolidating other
FOCUS Report parts into Part II. See Recordkeeping
and Reporting Adopting Release, 84 FR at 68573—
74 (discussing the consolidation of Parts IIB and
IICSE into Part II).

broker-dealer that must limit its
business to dealing in over-the-counter
derivatives) or that do not have a broker-
dealer registration.* Under this rule,
SBS Entities that do not have a
prudential regulator are required to file
Part II of the FOCUS Report on a
monthly basis and SBS Entities that
have a prudential regulator are required
to file Part IIC of the FOCUS Report on

a quarterly basis.®> Rule 18a-7 requires
SBS Entities to file Part II or Part IIC of
the FOCUS Report with the Commission
or its designee.® The Commission has
designated the Financial Industry
Regulatory Association, Inc. (“FINRA”)
as the organization with which SBS
Entities must file Part II or Part IIC of
the FOCUS Report.”

Exchange Act rule 3a71-6 (“Rule
3a71-6"’) conditionally provides that
SBS Entities that are not U.S. persons
may satisfy certain requirements under
Exchange Act section 15F, including
Rule 18a-7, by complying with
comparable regulatory requirements of
the SBS Entity’s home jurisdiction.?
Pursuant to Rule 3a71-6, the
Commission has issued orders granting
conditional substituted compliance with
respect to certain requirements
applicable to SBS Entities subject to
regulation in France, Germany, and the
United Kingdom (“‘substituted
compliance orders”).? The substituted
compliance orders permit certain SBS

4 SBS Entities that also are registered as broker-
dealers (other than OTC derivatives dealers) are
subject to the FOCUS Report filing requirements of
Exchange Act rule 17a—5. 17 CFR 240.17a-5(a).

5See 17 CFR 240.18a-7(a)(1) and (2).

6 See 17 CFR 240.18a-7(a).

7 See Order Designating Financial Industry
Regulatory Authority, Inc., to Receive Form X-17A-
5 (FOCUS Report) from Certain Security-Based
Swap Dealers and Major Security-Based Swap
Participants, Exchange Release No. 34-88866 (May
14, 2020).

8 See 17 CFR 240.3a71-6.

9 See Order Granting Conditional Substituted
Compliance in Connection with Certain
Requirements Applicable to Non-U.S. Security-
Based Swap Dealers and Major Security-Based
Swap Participants Subject to Regulation in the
Federal Republic of Germany, Exchange Act Release
No. 90765 (Dec. 22, 2020), 85 FR 85686 (Dec. 29,
2020); Order Granting Conditional Substituted
Compliance in Connection with Certain
Requirements Applicable to Non-U.S. Security-
Based Swap Dealers and Major Security-Based
Swap Participants Subject to Regulation in the
French Republic, Exchange Act Release No. 92484
(July 23, 2021), 86 FR 41612 (Aug. 2, 2021); Order
Granting Conditional Substituted Compliance in
Connection with Certain Requirements Applicable
to Non-U.S. Security-Based Swap Dealers and
Major Security-Based Swap Participants Subject to
Regulation in the United Kingdom, Exchange
Release No. 92529 (June 30, 2021), 86 FR 43318
(Aug. 6, 2021); Order Granting Conditional
Substituted Compliance in Connection With Certain
Requirements Applicable to Non-U.S. Security-
Based Swap Dealers Subject to Regulation in the
Swiss Confederation, Exchange Act Release No.
93284 (Oct. 8, 2021).

Entities in those jurisdictions (‘““Covered
Entities”’) to apply substituted
compliance for specified Exchange Act
requirements.

The substituted compliance orders
permit a Covered Entity to satisfy the
requirements of Rule 18a—7 with respect
to filing Part II or Part IIC of the FOCUS
Report by being subject to and
complying with specified requirements
in the Covered Entity’s home
jurisdiction, subject to additional
conditions designed to help ensure
comparability of regulatory outcomes. In
particular, the conditions for applying
substituted compliance with respect to
Rule 18a-7 are that the Covered Entity:
(1) Is subject to and complies with the
relevant comparable requirements of the
home jurisdiction; (2) files periodic
unaudited financial and operational
information with the Commission or its
designee in the manner and format
required by Commission rule or order
and presents the financial information
in the filing in accordance with
generally accepted accounting
principles (“GAAP”) that the Covered
Entity uses to prepare general purpose
publicly available or available to be
issued financial statements in the home
jurisdiction (‘““manner and format
condition”); (3) applies substituted
compliance for the capital requirements
of Exchange Act rules 18a—1 through
18a—1d (collectively, “Rule 18a—1") if
the Covered Entity does not have a
prudential regulator; 1° and (4) applies
substituted compliance for the record
preservation requirements of Exchange
Act rule 18a—6(b)(1)(viii) (“Rule 18a—
6(b)(1)(viii)”) if the Covered Entity does
not have a prudential regulator.?

This order specifies how a Covered
Entity must meet the manner and format
condition in a substituted compliance
order.?2 Finally, in response to the
Commission’s proposed substituted
compliance orders with respect to
Germany, France, and the United
Kingdom, commenters made
suggestions about the manner and

10 See 17 CFR 240.18a—1 through 18a-1d.

11 See 17 CFR 240.18a—6(b)(1)(viii). Rule 18a—
6(b)(1)(viii) requires SBS Entities without a
prudential regulator to preserve specified
information in support of amounts included in the
FOCUS Report Part II prepared as of the audit date.
Id.

12 This order applies to the manner and format
condition in the existing substituted compliance
orders and to any future orders that include the
manner and format condition. If necessary to
achieve comparable regulatory outcomes, the
Commission may prescribe additional conditions in
a future substituted compliance order with respect
to a particular jurisdiction to tailor a Govered
Entity’s reliance on the manner and format
condition to the relevant laws in the jurisdiction.
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format condition.?® The comments, and
the Commission’s response to them, are
discussed below.

II. Discussion
A. Manner of Filing

i. Use Part II or IIC of the FOCUS Report
and the eFOCUS System Administered
by FINRA

Most broker-dealers registered with
the Commission currently file the
applicable part of the FOCUS Report
with FINRA through the eFOCUS
system (“FINRA eFOCUS system”). As
noted above, the Commission has
designated FINRA to receive Part I and
Part IIC of the FOCUS Report filed by
SBS Entities pursuant to Rule 18a-7,
including SBS Entities that are not
broker-dealer members of FINRA.
FINRA will administer a separate
eFOCUS system to be used by SBS
Entities that are not broker-dealer
members of FINRA to file the FOCUS
Report Part I and Part IIC (as
applicable) (“SEC eFOCUS system”).
Under this order, a Covered Entity must
file the financial and operational
information in the format discussed
below with the Commission through the
SEC eFOCUS system administered by
FINRA.14 The SEC eFOCUS system is
modelled closely on the FINRA eFOCUS
system. Using the SEC eFOCUS system
will enable Covered Entities applying
substituted compliance with respect to
Rule 18a-7 to file the FOCUS Report
Part IT and Part IIC (as applicable) on the
same platform and to use the same
preexisting templates, software, and
procedures as SBS Entities that are not
members of FINRA. Further, the
Commission staff will have access to the
SEC eFOCUS system and the FINRA
eFOCUS system (collectively, the
“eFOCUS systems”) and information
filed on those systems will be provided
to the Commission staff to maintain a
separate database. The staff will use its
access to the eFOCUS systems and the
database to monitor the financial
condition of firms and to perform cross-
firm analysis to identify trends and
areas meriting further regulatory focus
as well as to perform economic
analyses. Requiring Covered Entities to

13 The comments are available at: https://
www.sec.gov/comments/s7-16-20/s71620.htm
(Germany); https://www.sec.gov/comments/s7-22-
20/s72220.htm (France); and https://www.sec.gov/
comments/s7-04-21/s70421.htm (United Kingdom).

14 See paragraph (a) of the ordering language
below. Covered Entities may file the FOCUS
Reports Part IT and Part IIC (as applicable) pursuant
to instructions on the Commission’s website if the
SEC eFOCUS system is not ready to receive them
by the required first filing deadline and, thereafter,
until the SEC eFOCUS system is ready to receive
the FOCUS Reports.

use the SEC eFOCUS system to file the
required financial and operational
information will facilitate integrating
the information with the financial and
operational information of broker-
dealers (some of which will be
registered as security-based swap
dealers) and SBS Entities that are not
applying substituted compliance with
respect to Rule 18a—7. This will enhance
the Commission’s ability to monitor and
supervise these firms.

ii. Frequency and Timing of Filing
Rule 18a-7 requires an SBS Entity
that is not prudentially regulated to file

Part II of the FOCUS Report seventeen
business days after the month end and
an SBS Entity that is prudentially
regulated to file Part IIC of the FOCUS
Report thirty calendar days after the
quarter end.15 In response to proposed
substituted compliance orders, the
Commission received comments
requesting that Covered Entities be
permitted to file their financial and
operational information with the same
frequency that they file financial reports
in their home jurisdictions (typically
quarterly).1® A commenter further
requested that the deadline for filing the
financial and operational information
with the Commission be extended to 14
calendar days after the filing in their
home jurisdiction is due, except the
commenter requested 30 calendar days
in the case of a filing that covers a
period ending on the firm’s fiscal year
end.1”

The commenter’s requests would
substantially delay (in some cases by
multiple months) the reporting of
financial and operational information by
Covered Entities. Consequently, for the
reasons discussed below, the
Commission does not believe it would
be appropriate to permit the extended
timeframes for reporting this
information requested by the
commenter. The Commission—when
amending Rule 3a71-6 to make
substituted compliance available for

15 See 17 CFR 240.18a—7(a)(1) and (2).

16 See, e.g., Letter from Kyle Brandon, Managing
Director, Head of Derivative Policy, SIFMA (Dec. 8,
2020) (“SIFMA Letter re: Proposed Order
(Germany)”) at 8; Letter from Jan Ford, Head of
Compliance, Americas and Co-Head of SBS
Council, Deutsche Bank, and Gary Kane, Co-Head
Institutional Client Group, Americas and Co-Head
of SBS Council, Deutsche Bank (Dec. 8, 2020)
(“Deutsche Bank Letter re: Proposed Order
(Germany)”) at 2; Letter from Kyle Brandon,
Managing Director, Head of Derivative Policy,
SIFMA (Jan. 25, 2021) (“‘SIFMA Letter re: Proposed
Order (France)”) at 16; Letter from Kyle L. Brandon,
Managing Director, Head of Derivatives Policy,
SIFMA (May 3, 2021) (“SIFMA Letter re: Proposed
Order (UK)”’) at Appendix B.

17 SIFMA Letter re: Proposed Order (UK) at
Appendix B.

Rule 18a—7—explained the importance
of reporting.18 In particular, the
reporting requirements are integral to
the ability of the Commission to
effectively examine and inspect
regulated firms’ compliance with
applicable securities laws.19 Further,
the reports are used to determine which
firms are engaged in various securities-
related activities, and how economic
events and government policies may
affect segments of the securities
industry.2° In addition, the reports are
important for protecting customers
against the risks involved in having
their securities held by a third party.21
Finally, the reporting requirements
promote transparency of the financial
and operational condition of firms
registered with the Commission.22 In
light of these considerations, Rule 3a71-
6 states, in pertinent part, that prior to
making a substituted compliance
determination regarding SBS Entity
reporting requirements, the Commission
intends to consider (in addition to any
conditions imposed) whether the
foreign financial regulatory system’s
required reports, the timeframes for
reporting information, the accounting
standards governing the reports, and the
required format of the reports are
comparable to applicable provisions
arising under the Exchange Act and its
rules and regulations and would permit
the Commission to examine and inspect
regulated firms’ compliance with
applicable securities laws.23

Rule 18a—7 requires SBS Entities
without a prudential regulator to file the
FOCUS Report Part II on a monthly
basis 17 business days after the end of
the month. As stated above, the
commenter requests that Covered
Entities without a prudential regulator
be permitted to file the financial and
operational information on a quarterly
basis (if that is the filing frequency in
their home jurisdiction) and 14 or 30
days after the deadlines for filing
information in their home jurisdiction.
Permitting quarterly filing and tying the
deadline to local requirements would
significantly delay the Commission’s
receipt of the financial and operational
information and result in the filing of
information that is multiple months old.
Therefore, for the reasons discussed
above, the Commission does not believe
it would be appropriate to permit the
timeframes requested by the commenter.

18 See Recordkeeping and Reporting Adopting
Release, 84 FR at 68598.

191d.

20 [d.

21[d.

22[d.

23 See 17 CFR 240.3a71-6; Recordkeeping and
Reporting Adopting Release, 84 FR at 68598.
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However, the Commission does believe
it would be appropriate to permit the
filing deadline to be 35 calendar days
after the month end. This would align
with the 35-day filing deadline for
Covered Entities with a prudential
regulator (discussed below).

Rule 18a—7 requires SBS Entities with
a prudential regulator to file the FOCUS
Report Part IIC 30 calendar days after
the end of the quarter. The commenter
requests that Covered Entities with a
prudential regulator be permitted to file
the financial and operational
information 14 or 30 days after the
deadlines for filing information in their
home jurisdiction. As discussed above,
tying the deadline to local requirements
would significantly delay the
Commission’s receipt of the financial
and operational information and result
in the filing of information that is
several months old. Therefore, for the
reasons discussed above, the
Commission does not believe it would
be appropriate to permit the timeframes
requested by the commenter. However,
the Commission believes it would be
appropriate to permit the filing deadline
to be 35 days after the quarter end. The
Commission understands that the U.S.
prudential regulators permit certain U.S.
banks to file their financial reports 35
days after the quarter end. The
Commission does not believe this
modest increase in the number of days
Covered Entities have to file the FOCUS
Report Part II or Part IIC would
implicate the concerns discussed above
about receiving stale information.

Under the order, a Covered Entity
without a prudential regulatory must
file the FOCUS Report Part II 35
calendar days after the end of the
month.2¢ A Covered Entity with a
prudential regulator must file the
FOCUS Report Part IIC 35 calendar days
after the end of the quarter. 25

B. Format of Filing

i. Complete a Specified Set of Line Items
on the FOCUS Report

Part I and Part IIC of the FOCUS
Report elicit financial and operational
information about the filer through
sections consisting of uniquely
numbered line items. The information
(e.g., anumber or dollar amount) is
entered into the line items. Under Rule
18a—7, an SBS Entity must use Part II or
Part IIC of the FOCUS Report to submit
required financial and operational
information by filling out all applicable
line items on the form. Commenters

24 See paragraph (a)(1) of the ordering language
below.

25 See paragraph (a)(2) of the ordering language
below.

requested that Covered Entities be
allowed to file other reports instead of
or in combination with extracts from
filings made with home country
supervisors in lieu of filing the
information elicited in Part II or Part IIC
of the FOCUS Report.26

As discussed above, the Commission’s
ability to monitor and supervise SBS
Entities will be facilitated by having all
firms file periodic unaudited financial
and operational information through the
eFOCUS systems. The eFOCUS systems
are configured to receive information
formatted to Part II and Part IIC of the
FOCUS Report and the line items
contained on the forms. Consequently,
information formatted to other types of
report templates or free-form
information cannot be input into the
systems. Moreover, having all firms
enter information in the uniquely
numbered line items on Part II or Part
IIC of the FOCUS Report will facilitate
cross firm comparisons. If firms use
different forms or report information
without using the template of a common
form, the Commission staff would need
to manually merge the data, and even
then, there would be omissions when
the other form does not have a parallel
line item.

However, the Commission sought
comment in the proposed substituted
compliance orders for Germany, France,
and the United Kingdom on whether it
would be appropriate initially for
Covered Entities to report information
elicited by a limited subset of the
applicable line items on Part IT and Part
IIC of the FOCUS Report rather than all
applicable line items. Commenters
supported this approach and a
commenter indicated the line items on
the two forms that Covered Entities
could complete with information that
they report pursuant to other
requirements.?” The Commission
believes it would be appropriate
initially to limit the line items that
Covered Entities complete on Part IT or
Part IIC of the FOCUS Report (as
applicable) to information they draw
from other reports or otherwise produce.
This will allow them to use existing
systems and processes for calculating
and producing the information reported
on the FOCUS Report Part II or Part IIC
(as applicable), while still producing
information that will facilitate the
Commission’s effective oversight of
these entities. During this initial period,
the Commission will evaluate whether it

26 See SIFMA Letter re: Proposed Order
(Germany) at 8; Deutsche Bank Letter re: Proposed
Order (Germany) at 2; SIFMA Letter re: Proposed
Order (France) at 15.

27 See, e.g., SIFMA Letter re: Proposed Order (UK)
at Appendix B.

would be appropriate to require
additional information to be reported by
these filers in order to achieve a
comparable regulatory outcome to the
FOCUS Report filing requirements of
Rule 18a-7. For these reasons, the order
requires Covered Entities to complete a
limited set of applicable line items on
Part II or Part IIC of the FOCUS Report
(as applicable).28

ii. Report Information On A
Consolidated or Unconsolidated Basis

A commenter requested that Covered
Entities be permitted to present the
financial and operational information in
the filings at the entity-level of the
Covered Entity on either a consolidated
or unconsolidated basis depending on
the reporting basis the Covered Entity
uses in its home jurisdiction.29 The
Commission believes it would be
appropriate for the purposes of this
order to permit Covered Entities to
present the information in Part II or Part
IIC of the FOCUS Report (as applicable)
at the entity level of the Covered Entity
on the same basis (consolidated or
unconsolidated) that the Covered Entity
presents information in the financial
reports it files in its home jurisdiction.30
This will avoid Covered Entities having
to prepare two sets of financial
statements: One for their home
jurisdiction and one for the purposes of
this order, while still producing
information that will facilitate the
Commission’s effective oversight of
these entities.

iii. Covered Entities Without a
Prudential Regulator Must Complete the
Regulatory Capital Section of Part IIC of
the FOCUS Report

The Commission has issued
substituted compliance orders that

28 See paragraph (b) of the ordering language
below. The minimum required line items are
highlighted on Part II of the FOCUS Report attached
as Appendix A (if not prudentially regulated) or
Part IIC of the FOCUS Report attached as Appendix
B (if prudentially regulated). An SBS Entity may
report information elicited in other line items on
the applicable FOCUS Report if it chooses to do so.
Further, as is the case with SBS Entities, Covered
Entities must complete required line items if
applicable. For example, under this order, Covered
Entities will need to complete line items linked to
Exchange rule 18a—4 (“Rule 18a—4"). 17 CFR
240.18a—4. However, the Commission expects most,
if not all, Covered Entities will operate under an
exemption to the segregation requirements of Rule
18a—4. Almost all the line items linked to Rule 18a—
4 apply if the Covered Entity is not operating under
the exemption. Therefore, a Covered Entity
operating under the exemption need not complete
these line items (there is a line item to indicate the
firm is operating under the exemption, which will
need to be completed if applicable).

29 See SIFMA Letter re: Proposed Order (UK) at
Appendix B.

30 See paragraph (c) of the ordering language
below.
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permit Covered Entities to apply
substituted compliance with respect to
the capital requirements of Rule 18a—1
applicable to Covered Entities without a
prudential regulator subject to certain
conditions. One of the conditions is that
the Covered Entity is subject to and
complies with specified capital
requirements in the firm’s home
jurisdiction. The capital requirements in
the home jurisdictions addressed in the
substituted compliance orders are based
on the international capital standard for
banks (‘“Basel capital standard”).3? Part
IIC of the FOCUS Report—because it is
used by prudentially regulated SBS
Entities—includes a section to report
the firm’s capital computation under the
Basel capital standard. Conversely, Part
1I of the FOCUS Report includes
sections to report capital computations
under Exchange Act rule 15¢3-132 and
Rule 18a-1. It does not contain a section
to report a capital computation under
the Basel capital standard. Moreover, as
discussed above, substituted
compliance with Rule 18a-7 is
conditioned on a Govered Entity
without a prudential regulator applying
substituted compliance with respect to
Rule 18a-1.

For these reasons, the order provides
that Covered Entities without a
prudential regulator must complete the
Regulatory Capital section from Part IIC
of the FOCUS Report, rather than
completing the Computation of Net
Capital and Computation of Minimum
Regulatory Capital Requirements
sections from Part II of the FOCUS
Report.33 Because Part II of the FOCUS
Report does not include a section to
calculate capital under the Basel capital
standard, the version of that form
attached to this order has been modified
to include the capital calculation
section from Part IIC of the FOCUS
Report.

iv. Report Basel Capital Standard
Calculation Pursuant to Home Country
Requirements

A commenter requested that the
Commission permit a Covered Entity to
complete the capital line items in the

31 See, e.g., BCBS, The Basel Framework,
available at: https://www.bis.org/basel_framework/.

3217 CFR 240.15¢3-1.

33 See paragraph (d) of the ordering language
below. Initially, Covered Entities without a
prudential regulator will need to file the FOCUS
Report Part II and the FOCUS Report Part IIC (with
only the Regulatory Capital section completed in
the FOCUS Report Part IIC). Eventually, the SEC
eFOCUS may be configured so that Covered Entities
using Part II of the FOCUS Report to meet the
manner and format condition will be able to report
a capital calculation under the Basel capital
standard using the relevant section from the FOCUS
Report Part IIC without having to separately file the
FOCUS Report Part IIC.

filings, if the FOCUS Report Part IIC is
used as the filing form, in a manner
consistent with its home jurisdiction’s
capital standards and related reporting
requirements.34 The Commission
believes this accommodation to local
reporting requirements would be
appropriate for Covered Entities with a
prudential regulator and for Covered
Entities without a prudential regulator
applying substituted compliance for the
capital requirements of Rule 18a—1. This
will avoid these firms having to perform
and present two Basel capital
calculations (one pursuant to local
requirements and one pursuant to U.S.
requirements). Moreover, the Basel
capital standard is an international
standard that has been adopted in the
U.S. and in jurisdictions where
substituted compliance is available for
capital. Therefore, requirements for how
firms calculate capital pursuant to the
Basel capital standard generally should
be similar. Consequently, even though
the capital section of Part IIC of the
FOCUS Report requires SBS Entities to
complete the Regulatory Capital section
using the instructions accompanying
form FFIEC 031 (‘“‘Call Report”),
Covered Entities completing the capital
section of Part IIC of the FOCUS Report
pursuant to this order may rely on local
requirements to present the information
on this section of the FOCUS Report.3°

v. Report GAAP Used In Memo Field to
the FOCUS Report

As discussed above, the manner and
format condition in the Commission’s
substituted compliance orders requires
Covered Entities to file periodic
unaudited financial and operational
information with the Commission or its
designee in the manner and format
required by Commission rule or order
and present the financial information in
the filing in accordance with GAAP that
the Covered Entity uses to prepare
general purpose publicly available or
available to be issued financial
statements in the home jurisdiction.
Under this order, the Covered Entity
must notify the Commission in a
memorandum field accompanying the
FOCUS Report the GAAP it uses to
present the financial information in the
filing.36 This will allow the Commission

34 See SIFMA Letter re: Proposed Order
(Germany) at 8; SIFMA Letter re: Proposed Order
(France) at 15.

35 See paragraph (d) of the ordering language
below.

36 See paragraph (e) of the ordering language
below. In particular, the Covered Entity will need
to report this information in the memorandum field
for line item 12003 or 12004 (as applicable) of the
FOCUS Report Part II if not prudentially regulated
or line item 12758 or 12759 (as applicable) of the
FOCUS Report Part IIC if prudentially regulated.

to better understand the information
presented in the FOCUS Report and
how it may differ from information
reported by SBS Entities pursuant to
U.S. GAAP.

vii. Follow FOCUS Report Instructions
Unless Inconsistent With This Order

Finally, the Covered Entity must
follow the instructions for completing
the FOCUS Report Part II or Part IIC, as
applicable, to the extent the instructions
are not inconsistent with the provisions
of the order.3” This includes presenting
information in U.S. dollars (not in local
currencies).38 However, a prudentially
regulated Covered Entity filing the
FOCUS Report Part IIC need not follow
instructions referring to line items on
the Call Report to the extent the Covered
Entity does not report the required
information in a Call Report pursuant to
that instruction.3®

II1. Conclusion

It is hereby ordered that a Covered
Entity must meet the manner and format
condition in a Commission order
granting conditional substituted
compliance with respect Exchange Act
rule 18a-7 by:

(a)(1) If not prudentially regulated,
filing through the SEC eFOCUS system
a FOCUS Report Part II 35 calendar days
after the end of each month; or

(2) If prudentially regulated, filing
through the SEC eFOCUS system the
FOCUS Report Part IIC 35 calendar days
after the end of each quarter;

(b)(1) If not prudentially regulated,
entering the required information on the
line items (as applicable) highlighted on
the FOCUS Report Part IT attached as
Appendix A to this order on the FOCUS
Report Part II filed pursuant to
paragraph (a)(1) above; or

(2) If prudentially regulated, entering
the required information on the line
items (as applicable) highlighted on the
FOCUS Report Part IIC attached as
Appendix B to this order on the FOCUS

Covered Entities may include this GAAP notice
with the FOCUS Reports Part IT and Part IIC (as
applicable) filed pursuant to instructions on the
Commission’s website if the SEC eFOCUS system
is not ready to receive them by the required first
filing deadline and, thereafter, until the SEC
eFOCUS system is ready to receive the FOCUS
Reports.

37 See paragraph (f) of the ordering language
below.

38 Covered Entities may convert local currencies
at a “top-line” level to U.S. dollars at the spot rate
applicable on the “as of” date of the reported
amount.

391f the Covered Entity files a Call Report in the
U.S. with a prudential regulator pursuant to the
instructions for the Call Report, it should follow the
instructions in the FOCUS Report Part IIC to report
information in that report to the extent the same
information is reported by the Covered Entity in the
Call Report.


https://www.bis.org/basel_framework/
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Report Part IIC filed pursuant to
paragraph (a)(2) above;

(c) Presenting the information in the
FOCUS Report Part II or Part IIC (as
applicable) filed pursuant to paragraph
(a) above at the entity level of the
Covered Entity on the same basis
(consolidated or unconsolidated) that
the Covered Entity presents information
in the financial reports it files in its
home jurisdiction;

(d) Completing the Regulatory Capital
section of the FOCUS Report Part IIC
and presenting the information in that
section in accordance with the reporting
requirements of the Covered Entity’s
home jurisdiction;

(e) Identifying the generally accepted
accounting principles being used to
present the information in the FOCUS
Report Part II or Part IIC (as applicable)
filed pursuant to paragraph (a) above in
the memo field for line item 12003,
12004, 12758, or 12759 (as applicable)
of the report in the SEC eFOCUS
system; and

(f) Reporting the information in the
FOCUS Report Part II or Part IIC (as
applicable) filed pursuant to paragraph
(a) above in accordance with the
instructions for those reports; except
that the Covered Entity can report the
information:

(1) In a manner consistent with a
condition of this order, if the instruction
conflicts with the condition; or

(2) In a manner consistent with the
requirements of its home jurisdiction, if
the instruction on the FOCUS Report
Part IIC requires information submitted
on the Call Report and the Govered
Entity does not report the required
information on a Call Report.

By the Commission.

Dated: October 14, 2021.

Eduardo A. Aleman,
Deputy Secretary.
BILLING CODE 8011-01-P
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Form X-17A5 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL
FOCUS FOCUSREPORT (FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT) “T"OMB Number. 3235.0123
Report Part if Expires:
Part li Estimated av erage burden
Cover Page {Please read instructions before preparing Form) hours per response:

This report is being fled by afan:
1)  Broker-dealer not registered as an SBSD or MSBSP
(stand-alone BrOKEr-QEAIBIY.... ... vttt et ettt e e et s
2)  Broker-dealer registered as an SBSD (broker-dealer SBSD. ...
3) Broker-desler registered as an MSBSP (broker-dealer MSBSP)..c....ovoviiiii e e e
4)  SBSD withouta prudential regulator and not registered as a broker-dealer (stand-alone 8BSD}.........occocei s
5) MSBSP without aprudential regulator and not registered as abroker-desaler (stand-alone MSBSP) ..ol
Check here if respondent is an OTC derivatives dealer........o.ooivini i e e s

U.S. person] ] Non- U.S. person[__]

This report is being fled by a:  Firm authorized to use modelsl:] 12008
This report is being filed pursuant to {check applicable block(s)):

) RUIR A78-5(8) o 108
21 RUIE 178B(0)- oo oot es et et ettt st —1
3}  Special requesi by DEA or he CommISSION .. .o ettt e e crae et e e e e I:l
A) RUIE T8B-T. et ik
5}  Other (explain: e I:j
o
NAME OF REPORTING ENTITY SEC FILE NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use P.0O. Box No.) FIRMID NO.
(No. and Sfreet) FOR PERIOD BEGINNING (MM/DDIYY)
Z
(City) (State/Province) {Zip Code) AND ENDING (MM/DDIYY)
]
(Country )
NAME OF PERSON TO CONTACT INREGARD TO THIS REPORT  EMAIL ADDRESS (AREA CODE) TELEPHONE NO.
R0 oo
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT OFFICIAL USE
2
& B

EXECUTION: The registrant submiting this Form and its attachments and the personis) by whom it is executed represent hereby that all information contained
therein is true, correct and complete. It is understood that all required items, statements, and schedules are considered integral parts of this Form and that the
submission ents th i tatements, and schedules remain true, comrect and complete as previously submitted.

Signatures of Names of
1)
Principal Ex ecufiv e Oficer or Comparable Offcer Principal Ex ecutiv e Officer or Comparable Cfficer
2)
Principal Financial Officer or Comparable Officer Principal Financial Officer or Comparable Oficer
3)
Principal Operations Officer or Comparabie Oficer Principal Operations Officer or Comparable Oficer
| ATTENTION: Intenional misstatements andfor omissions of facts constitute federal criminal violations. {See18U.S.C. 1001 and 15 U.5.C. 78fa}) I
Name of Firme Persons who are to respond to the collection of information contained in this form arenot required to

As of respond unless the form displays a currently valid OMB control number.
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STATEMENT OF FINANCIAL CONDITION
FOCUS ltems on this page to be reporfed by & Stand-Alone Broker-Dealer
Repor’[ Stand-Alcne SBSD
Part Il BrokerDealer SBSD
Stand-Alene MSBSP
Broker-Dealer MSBSP
ASSETS
Assets Allowable Non-Allowable Total
1. Gash $ s ™3 s
2. Cash segregated in cormpliance with fedesml
and other regulations 3 BT $ i} . 58

3. Receivables frombrokers/dealers and clearing organizations
A. Failed to deliver

1. Includible in segregation requirementunder
17 CFR 240.15¢3-3 and ifs appendices or

17 CFR 240.18a-4and 18a-4a

2. Other
B. Securiies borrowed

1. Includible in segregation requiramentunder

17 CFR 240.15¢3-3 and ils appendices or

17 CFR 240.18a-4and 18a4a

2. Other

C. Omibus accounds

1. Includible in segregation requiramentunder
17 CFR 240.15¢3-3 and its appendices or

17 CFR 240.18a-4 and 18a-4a
2. Other

D. Clearing organizations

1. Includible in segregation requirementunder

17 CFR 240.15¢3-3 and its appendices or

17 CFR 240.18a-4and 18a-da, orthe CEA..ooovveo
2. Other

E Gther
4. Receivables from customers

A. Securities accounts
1. Cash and fully secured accounts ... cvnrrvereons

2. Partly secured accounts

3. Unsecured accounts

B. Cormodity accounts
C. Allowance for doubtful CCOUNES...........cmcemecrecomse e

5. Receivables fromnon-customers

A. Cash and fully secured account

B Partly secured and u daccounts

6. Excess cash collateral pledged onderwative transactions ............

7. Securifies purchased underagreements to resell............c.
8. Trade date receivable

E

E|

g
5
=
B
%3
=
“
L

9. Total net securities, cormodities, and swaps positions... ...

10. Securities borrowed under subordination agreements and partners’
individual and capital secudfies accounts, atmarketvalue

A Exempted securifies........ $ R, . !

B. Oher i $ _ HE
11. Secured demand notes — marketvalue of collateral

A Exempted securifies......... $ [

B. Other..vrinriwnen $ OO

Narre of Firm

EEEE

[ 1l
$ =
L B
s il
$ BRI
$ o il
s [
$ o O
$
oo i
$ Bt
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STATEMENT OF FINANCIAL CONDITION

FOCUS ltems on this page to be reported by & Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD

Stand-Alone MSBSP
Broker-Dealer MSBSP

Assets Allowable Non-Allowable Total
12. Memmbarships in exchanges
A Owned, atmarketvalue..... § _____ S
B. Owned at cost S [650)
G. Contributed for use of company, atmarketvalue............. § s o 650 $ ALy
13. Investmentin and receivables from affiliates, subsidiaries and
associated parinerships $ E@ $ m $ ™
14. Property, furniture, equipment, leasehold improvements
and rights underiease agreements
At cost (netof accunulated depreciation and amortizationy..... § ___ @ S @ s __ uRly
15. Other assets
A. Dividends and interest receivable., $ 500 | - @
B. Free shipment $ EM
C. Loans and advances $ o 220
D. Miscellaneous S 530
E Collateral accepted under ASC 860 ..o § @'f)]
F. SPE Assets $ B S P
16. TOTAL ASSETS L I @ S 747 L SRy

Note: Stand-alone MEBSPs should only complete the Allowable and Total colurms,

Name of Firm
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STATEMENT OF FINANCIAL CONDITION
FOCUS ltems on this page to be reported by & Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part |l Broker-Desler SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP
LIABILITIES AND OWNERSHIP EQUITY
Liabities Al Liabilities Non-Al Liabilities Total
17. Bank loans payable
A Indludible in segregation requrement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4 and 18a-4a, or the CEA S fosgs fzqs kY
B. Other $ o Egs___ s 470
18. Securities sold underrepurchase agreement S @ S 480
19. Payable to brokers/dealers and cle aiing organizations
A. Failed to receive
1. Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4and 18a-4a $ o @ S @ S 1450l
2. Other $ [1o8qy §. [28q {204
B. Securities inaned
1. Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4and 18a4a. $ @ S
2. Other R S (111:1: [ S I
C. Omnibus accounts
1. Includibla in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4and 18a-4a. $ . [  J—
2. Other S ooy & KLY I - Rl
D. Clearing organizations
1. Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4and 18a-4a, or the CEA $ o L]
2. Other $ [0y
E. Other...... S [T
20. Payable to custamers
A Securifies accounts — including freecredis of ... $ $ g
B. Comrodities accounts $ [
21. Payable to non-customers
A Securifies accounts $_ [
B. Commodities accounts $ @
22. Excess cash collateral received on deriative transactions............emwe e 228 oy
23. Trade date payable $ s s
24. Total netsecurities, cormodities, and swaps positions S fosys . [7OeEs . [
25. Accounts payable and accrued liabilties and expenses
A. Drafts payable $____ [rmoq $ o 620
B. Accounts payable s [ s
C. Income taxes payable S L S 1550
D. Deferred income taxaes. S s el
E. Accrued expenses and other liabilifies S 19 s
F. Other § fqs fEqs
G. Obligation to return securities S [23s___ fEegs _ [T5E9
H

. SPE liabilities
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STATEMENT OF FINANCIAL CONDITION

FOCUS ltems on this page to be reported by & Stand-Alone Broker-Dealer
Report Stand-Alone SBSD

Part Il Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP

Liabilities AL Liabilities Non-Al Ligbities Total
26. Notes and mortgages payable
A Unsecured T S @ L I
B Secured et o ees et et e $ m LI @ S
27. Liabiliies subordinatedto claims of creditors
A. Cash borrowings S (s
1. From outsiders. S M
2. Infcludes equity subordnation (Rule 15¢3-1(d) ;rRuIe 18a-1(g)
o
B. Securities borrowings, atmarket value. S M L 720
1. From outsider S g
C. Pursuantto secured demandnote collateral agreements... ..o e e menns e s @ L
1. From outsiders § [1otg}
2. Includes equity subordination (Rule 15¢3-1(d) orRule 18a-1(g))
of. S
D. Bxchange memberships contributed for use of corpany, atmarketvalue........ [ — @ S
E Accounts and other borrowings not qualified for net capital purposes. ..o $ @ ] @ $
28. TOTAL LIABILTIES S o @ | @ L I [1760)

Dwnershin Equity

29. Sole proprietorship L
30. Partnership and limited liabilty company - including limited parnersirerbers.......$ ___ @ S
31. Corporation

A Proferred stock

B Common stock

C. Additional paid-in capital

D. Retained earnings

E Accumulated other cormprahensive incorme S __ 1797

F. Total ¢ Fw

G. Lesscapital stock in treasury. 1 )
32. TOTAL OWNERSHIP EQUITY (sum ofLine Items 1770, 1780, 1795, and 1796) I,
33. TOTAL LIABILITIES AND OWNERSHIP EQUITY (sum of Line Iterns 1760 and 1800)... . $ =Y
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COMPUTATION OF NET CAPITAL (FILER AUTHORIZED TO USE MODELS)

%%Cgr% ltems onthis page to be reported by a&@  Stand-Alone Broker-Dealer (Authorized fo use models)
Paﬁ?t I Stand-Alone SBSD (Authorized to use models)

Broker-Dealer SBSD (Authorized fo usemodels)
Broker-Dealer MSBSP {Authcrized fo use models)

Computation of Net Capital
1. Total ownership equity fomitern 1800

2. Deduct ownership equity not allowable for net capital

3. Total ownership equity qualifiedfor net capital
4. Add:
A Liabilities subordnated to claims of creditors allowable in computation of net capial

B. Other {(deductions) or alowable credits {lisf)

5. Total capital and allowable subordinated liabilties

6. Deductions and/or charges

A. Total nonallowable assets fromStaternent of Financial Condition

1. Additional charges for customers’ and non-customers’ security accounts.

2. Additicnal charges for customers’ and noncusiomers’ cormmodity accounts

3. Additional charges for customers’ and non-customers’ security-based swap accounts ... o comemnen

4. Additional charges for customers’ and non-CUSIOMErS’ SWAP ACCOLINMS ..........-w..vvovovevecees e eeemse s

B. Aged fail-to-deliver.

1. Nurber of items e @
C. Aged short security differences - less

TESEIVE OF o rrmrcrsnseim e — E@
UMD ET OF HBIMS. e se s s s s wsssmons _ [

D. Secured demand note deficiency

E Commodity futures contracts and spot commoditie s — proprietary captal charges.......ccococ e

F. Cther deductions andior chages.

G. Deductions for accounts carribd under Rubs 1563-1(a){6)and {c){2)

H. Total deductions andfercharges {(sumofLines 6A-6G)

s _
S

7. Other additions and/or allowable credts (Jist)

8. Tentative net capital
9. Market risk exposure ~ for VaR firms (sumof Lines 9E, 9F, 9G, and 9H)

A Totalvalue at risk {sumofLines 9A1-945)

Value atrisk components

1. Fixed incorre VaR $ __ p638

2. Currency VaR s —

3. Comrmodifies VaR $

4. Equities VaR L — Fo39)

5. Creditderivatives VaR S _ ped]
B. Diversification benefit S )
C. Total diversified VaR (sumofLines 9A and 9B) $
D. Multiplication factor S _ E8H
E Subtotal (Line 9C multiplied by Line 8D} S .
F. Deduction for specific risk, unless includedin Lines 9A-9E above L

Narme of Fimn:
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COMPUTATION OF NET CAPITAL (FILER AUTHORIZED TO USE MODELS)

%%gé‘lﬁs ltems on this page to be reported by @ Stand-Alone Broker-Dealer {Authorized fo use models)
Stand-Alone SBSD {Authorized fo use models)

Part |l Broker-Dealer SBSD (Autherized to use models)

Broker-Dealer MSBSP (Authorized to use models)

G. Risk deduction using scenario analysis (sumofLines 8G1-9G5) L S
1. FIXEBEINEOME e s oo s — @
2. Currency $ . o
3. Commodities $ 651
4. Equities. S o P69
5. Credit derivatve $ I <K
H. Residual marketable securiies {(seeRule 15¢3-1(cY2)vi} or 18a1(c){1Xvii} as appicable).. - —
10. Market risk exposure — forBasel 2.5 firms (sumofLines 10E, 10H, 101, 10J, 10K, 10L, 10M 10N, and 100) $ [y
A Total value atrisk (sumofLines 10A1-1085) ......... S o
Yalue atrisk components
1. Fixed income VaR | _[1273
2. Currency VaR s —_—
3. Conmodities VaR $ _ {12750
4. Equities VaR ... $___ _
5. Creditderivatives VaR S
B. Diversification benefit 1 S |
C. Total diversified VaR (sumofLine 104 and 108)... R S I (P
D. Mulfiplication factor.. — %
E. Sublotal {Line 10C is multiplied by Line 100) $
F. Total stressed VaR (SVaR) | J __J12i68§
G. Multiplication facfor... S _
H. Subtotal (Line 10F multipliedby Line 10G) -
1. Incramental risk charge {(IRC) $C )
J. Comprehensive risk measure (CRM) $ o pang
K. Specific risk - standard specific market risk (SSMR) S _
L. Specific risk - se curiization (SFA/SSFA} S T3
M Alternative method for equities under Appendix Ato Rule 15¢3-1or Rule 18a-1a, as applicable.... L J 1277
N. Residual posiions.........oowoen P S
0. Other $___ .
11. Creditrisk exposurs for certain counterparties (see Appendx Eto Rule 15¢3-1 orRule 18a-1{e}2), as applicable)
A. Counterparty exposure charge (add Lines 11A1 and 11A2) $ 8 /0)
1. Netreplacement value default, bankuptey S 2044
2. Creditequivalent amount exposure to the counterparty multiplied by the credit-risk weight of the
counterparty multiplied by 8%...... $
B. Concentration charge $ Sk
1. Creditrisk Weight S20% ....oi et e s r e e s ente s e S 365§
2. Creditrisk Weight >20% 800 Z50% .....ooocerererreonseeesnessmeesssmsnsssrsnresesssesssnesess e s o
3. Creditrisk weight >50% - 4

C. Porffolio concentration charge $

12. Total credit risk ex posure (add Lines114, 11B and 11C).. $ [355g]
13. Net capital{for VaR firms, subtractLines 9 and 12 fromLine 8) (forBasel 2.5 firms, subtractLines 10 and12 fromLine 8)...ooeeeceercivvcnrivneanrnnnns $ @
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COMPUTATION OF NET CAPITAL (FILER NOT AUTHORIZED TO USE MODELS)

FF% C(L)Jr% ltems on this page to be reported by a2 Stand-Alone Broker-Dealer {Not Authorized to use models)
Pa% I Stand-Alone SBSD (Not Authorized fo use models)

Broker-Dealer SBSD (Not Authorized to use models)
Broker-Dealer MSBSP (Not Autherized to use models)

Computation of Net Capital
1. Total ownership equity fromiter 1860

. Deduct ownership equity not allowable for net capital......

2
3. Total ownership equity qualified for netcapital
4. Add:

A. Liabilities subordnated to clairs of creditors allowable in corrputation of net capial

B. Other {deductions) or alowable credits (fist)

5. Total capital and allowable subordinated liabilties.
6. Deductions andior charges

A. Total nonaliowable assets from Statement of Financial Condition

B. Aged fail-to-deliver.

1. Nurrber of iterns.

D. Secured demand note deficiency

F. Other deductions andior chargss......

H. Total deductions and/orcharges

~4

. Other additions and/or allowable credts.
. Tentative net capital (net capital b efore haircuts)

w o

. Haircuts on securiies other than sacunity-based swaps
A. Contractual securities cormifments

$ [3540
1. Additional chargesfor custorrers’ and non-custorners’ secunity accourts. 8 — @g
2. Additional chargesfor customers’ and non<ustomers’ commodity accounts. S @
3. Additional charges for customers’ and non-customers’ security-based swap accouts oo $ @
4. Additional chargesfor custorners’ and non-customers’ swap accounts s —
5 2
____________ . B8R0
C. Aged short security differences-lessreserveof .8 B460 §
1. NUTD F OF RBMIS.. .. oo s sssrs s sssvemssr s ssss s ssssarsmonssssssomssscssmsones
L2, <
E. Commodity futures confracts and spot commeditie s~ proprietary captal chames.....cmmvnmossenon S
S — -
G. Deductions for accounts carried under Ruke 1363-1(a)(6} and {c){2)(x) S —
s I it
s —

B. Subordinated securities borrowings

C. Trading and investment securies
1. Bankers’ acceptances, cerfificates of de posit, commercial paper, andmeney market instruments.

. US. and Canadian govemment obligations

. Btate and municipal government obligaion:

. Corporate obligatons

. Stocks and warrants

. Options

. Arbitrage

W~ D W B W M

. Other securities..

. Risk-based haircuts computed under 17CFR 240.15¢3-1a0r 17 CFR 240188 18, rrvvemnnnnans

D. Undue concentration

E. Other (List )

10, Haircuts on security-based swaps...

11. Haircuts on swaps

B
B7T0]

s
m
B
e
i

12. Total haireuts {surmofLines 94-9E, 10, and 11}
13. Net capital {Line 8 minus Line 12)

Name of Fimn:
As of
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COMPUTATION OF MINIMUM REGULATORY CAPITAL REQUIREMENTS
FOCUS
Report ltems on this page to be reported by a2 Stand-Alone Broker-Dealer
Fartll Broker-Dealer SBSD (other than OTC Deriv ativ es Dealer)
Broker-Dealer MSBSP
Calculation of Excess Tentative Net Capital (if Applicable)
1. Tentative netcapital $ =
2. Minimum tentative netcapital requirement $ @
3. Excess tentative net capital {diference betweenLires 1 and 2), $ E_“_@N_SE)]
4. Tentative netcapital in excess of 120%ofminimum tentative net capital requirement repoted onLine 2 ..o e $ EES_T]
Calculation of Minimum Net Capital Re quirement
5. Ratio minimum net capital requirement
A. 6%, % oftotal aggregate indebtedness {Line ltem 3840) $ [5_759
B. 2%cof aggregate debititems as shown in the Fomula for Reserve Requirements pursuantto Rule 15¢3-3 m
i. Minimum CFTC netcapital requirement (if applicable).........cocoovivviiiniiniiiieiiencimacs oo $
C. Pereentage of risk margin amount computed under 17 CFR 240.15¢3-1(aX7Y() or (a}{10) N @
D. Forbroker-dealers engaged in reverse repurchase agreements, 10% of the amounts in 17 CFR 240.15¢3- 1@)0)0-Gii) v vocvvrrnconns § [@
E. Minimum ratio requirement (sumof Lines 54, 5B, 5C, and/for 50, as applicable) $ @
6. Fixed-dollarminimumn et capital requirement $ @
7. Minimum netcapital requirement (greater of Lines SE and 6) $ @
8. Excess netcapital (ltem 3750 minus tem 3760) $ Em
9. Netcapital and tentative net captal in relation to early warning thresholds
A Netcapital in excess of 120% of minimum net capital requrementreported online 7 $ @
B. Net capital in excess of 3%of combined aggregate debi items as shown in the Fomrula for Reserve Requirements
pursuantto Rule 15633 . $ @
Computation of Aggregate Indebtedness {If Applicable)
10. Total aggregate indebtedness liabiities from Statement of Financial Condition (ftem1230) $ @
11. Add:
A. Drafts for immediate credit $ 33008
B. Market value of securities borowed for which no equivalent value is paid orcredifed ... § EE_E
C. Other unrecorded amounts {fist). $ o @

less tem 4880}

cx

Calculation of Other Ratios

divided by itemd4470)....

D. Total additions (sumofLine fterns 3800, 3810, and 3820) $
12. Deduct: Adjustmentbased on deposits in Special Reserve Bank Accounts (see Rule 15¢3- 1{e) (1) (vii)) $
13. Total aggregate indebtedness {sumofLine lters 37 30 and 3830) $
14, Percentage of aggregate inde btedness to net capital (item 3840 divided by ltem 3750} %.
15. Percentage of aggregate inde bte dness to netcapital affer anticipate d capitalwithdrawals (itern 3840 divided by iter 3750

%,
16. Percentage of netcapitaito aggregate debits (lem 3750 divided by Item 4470} %
17. Percentage of net capital, affer anficipated capital withdrawals, to aggregate debits (Item 3750 less ltem 4880,
. $
18. Percentage of debtto debi-to-equity total, computed in accordance with Rule 15¢3-1(d) %.
19, Options deductions/net capital ratio (1000%tes?) total deductions exclusive ofliquidating equity under Rule 15¢3-1(@)6)
$

and (¢}{2)(x} divided by netcapital

Name of Finm:
As of

B EE B B BEEE
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FOCUS
Report
Part Il

COMPUTATION OF MINIMUM REGULATORY CAPITAL REQUIREMENTS

lterns on this page to be reported by &2 Stand-Alone SBSD
SBSD registerad as an OT C Deriv afiv es Dealer

Calculation of Excess Tentative Net Capital (f Applicable)

1. Tentative net capital
2. Fixed-doltarminimumtentative net capital requirement
3. Excess tentative net capital (difference betweenLines 1 and 2}

4. Tentative net capital in excess of 120%ofminimumteniative net capital requirements reported onLine 2

@ P EH P

Calculation of Minimum Net Capital Re quirement

5. Ratio minimum net capital requirernent— Percentage ofrisk margin amountcomputed under 17 CFR 240.18a-1@)(1) eovovoevvecevcc e
6. Fixed-dollarminimumnet capital requirement....
7. Minimum net capital requirement (greater of Lines 5 and 6)
8. Excoss netcapital {tem 3750 minus ltem 3760}

9. Nateapitalin excess of 120%of minirurm net capital requirement reportsd on Line 7 (Line ltem 3750 - [Line tem 3760 % 120%]) ..o

- B - T A -

368

€

HEAEE[
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FOCUS COMPUTATION OF TANGIBLE NET WORTH
Report
Part Il ltems on this page to be reported by a¢  Stand-Alone MSBSP
1. Total ownership equity {fromitem 1800) $ @
2. Goodwill and other intangible assets 3 [T2087
3. Tangihle networth (Lina 1 minus Line 2} $ 12068
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FOCUS REGULATORY CAPITAL (INFORMATION AS REPORTED ON FFIEC FORM 031 - SCHEDULE RC-R)
Repor‘f ltems on this page to be reported by & Cerfain Foreign Stand-Alcne SBSDs
Part |l
Certain Foreign Stand-Alone MSBSPs

Capital
1. Total bank equity capital {from FFIEC Form 031’s Schedule RC, Line 274)

Totals

. Tier 1 capital

. Tier 2 capital

= W M

. Tier 3 capital allocated for rmarket risk

73

. Total risk-based capital

@

. Total risk-weighted assets

—t

. Total assets for the leverage ratio

Capital Ratios {(Colurm Bisto ba completed by all banks. Colurmn Alis fo
be completed by banks with financial subsidiaries.)

8. Tier 1 leverage ratic...

8. Tier 1 risk based capital ratio

10. Total risk-based capial ralic.

Narne of Fimn:
As of

E2- R B B -~ R - - S~ )

Column A Column B

S S [EEy

7

47h]

LR
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STATEMENT OF INCOME (LOSS) OR STATEMENT OF COMPREHENSIVE INCOME, AS APPLICABLE
FOCUS ltems on this page fo be reporfed by & Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part |l Broker-Dealer SBSD
Stand-Alone M3SBSP
Broker-Dealer MSBSP
For the period (M\ABDYY from 85 to ks Nurmber of months included in this statement 5531
REVENUE
1. Corrmissions
A. Conmissions on transactions in listed equity securities executed on an exchange..... 3955
B. Cormmissions on fransactions in exchange listed equity securfies execuled over-the-counter. B8

2. Gains or losses on firn securifies frading accounts
A. Fromrarket making in over-the-counter equity securities
1. Includes gains or losses on OTC market making in exchange-lsted equity secuities ..o e
B. Fromfrading in debtsecurities
C. Frommarket making in options on a ndional securities exchange
D. Fromall other trading
E. Total gains or losses
3. Gains or losses fromderivatives trading
4. Gains or losses on fimi securities investment accounts
A Includes realized gains or losses
B. Includes unrealized gains or losses
C. Total realized and unie dized gains or losses
5. Gains or losses fromunderwriting and selling groups
A. Includes underwnting income from corporate equily secuiiies
6. Margin interest
1. Revenus fromsale of inve sment company shares
8. Feesfor account supervision, investment advisory and administrative
9. Revenue fromresearch semices........oe
10, Gains or losses on conmrpdities....
11. Other revenue related to securities business
12. Other revenue
13. Totalrevenue
EXPENSES
14. Registered represertatives’ cormpensation
18, Clerieal and administrative ermployess’ expenses
16. Salaries and other employment costs for general partners, and voting stockholderofficers

24.
25,
26.

Name of Firm
As of |

17. Floor brokerage paid to cerdain brokers {see definiion)..
. Commissions and clearance paid to all other brokers (see definition)
. Clearance paidto nor-brokers (see definiion}
. Communications
. Occupancy and equipmentcosts
. Promotional cost:

. Interestexpense

i

C. Conmissions on listed option & ions

D. All other se curities commissions

E Total securities corrrissi

A. Inciudes interestcredited to general and limited partners’ capial accounts

A. Includes interest on accounts subject to subordination agreaments.

Losses in error account andbaddebts

Data processing costs (including service bureau service charges)

Non-recurring charge

B Satl

25
=3
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STATEMENT OF INCOME (LOSS) OR STATEMENT OF COMPREHENSIVE INCOME, AS APPLICABLE

FOCUS ltems on this page fo be reporied by & Stand-Alone Broker-Dealer
Report Stand-Alone SBSD

Part |l Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP

27. Regulatory fees andexpense I
28. Other expenses $
20, Totalexpenses o

NET INCOMEICOMPREHENSIVE INCOME

30. Incomne orloss before federal income taxes and iterngs below (Line 13less Line 29) $

31. Provision for federal income taxes (for parert only) S

32. Equityin earnings or losses of unconsolidated subsidiaries notincluded above $
A. After federalincorre taxes of $ =

33. Netincome or loss after federal income taxes $ o

34. Other corrprehensive incorre {loss) L
A. After faderal income taxes of s E7)

35. Comprehensive income (loss) [ s

MONTHLY INCOME

36. Netincome {currentmonth only) before cormprehensive incorme and provision for federal income taxes S

Name of Firm

As of
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CAPITAL WITHDRAWALS

FOCUS lterns on this page to be reported by & Stand-Alone Broker-Dealer
Report

Stand-Alone 5BSD
Part |l Broker-Dealer SBSD
Broker-Dealer MSBSP

OWNERSHIP EQUITY AND SUBORDINATED LIABILITIES MATURING OR PROPOSED TO BE WITHDRAWN WITHIN THE NEXT SIX MONTHS AND
ACCRUALS, WHICH HAVE NOT BEEN DEDUCTED IN THE COMPUTATION OF NET CAPITAL

Type of Proposed Amount to be
Withdrawalor Withdrawn (cash MMDD/YY) Expect
Accrual Insider or amount andfor Net Withdrawal or o
(See below for Qulsider? Capital Value of Maturity Renew
code to enter) Nare of Lender or Contributor {Inor Quf) Securifies) Date {Yes orNo)
________________ k 3503
e
D0 m55 § 557
________________ 1630, 2633]
W 5 ur:yie) IS A5a LRV R
________________ Y e § 55 B
e o0 po61 pHass ases L 4609
---------------- e ZLTE] R 7

650 154 $ [A60 Asod  peey
Totab § __

*To agree with the total on Recap {Line ltem 4880)

Instructions:  Detailed fisting mustincludethe total of items maturing duiingthe sixmonth perodfoliowing the report date, regardiess of whether or not the capital contributionis
expected to be renewed. This section must also include proposed capital with drawds scheduled within the sixmonth periodfollowing the repot date includng the
proposed radermption of stock and payments of liabilites secured by fixed assets (which ars considerad alowable assets in the capital computation, which coud bs
required by the lender on demandor inless than six months.

CODE: DESCRIPTIONS:
1. Equity capital
2. Subordinated liabiliies
3 Accruals
4 Assets notreadily convertible into cash

Name of Firm
As of
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CAPITAL WITHDRAWALS

RECAP
FOCUS
Report ftems on this page to be reported by a:  Stand-Alone Broker-Dealer
Part Il Stand-Alone SBSD

Broker-Dealer SBSD
Broker-Dealer MSBSP

OWNERSHIP EQUITY AND SUBORDINATED LIABILITIES MATURING OR PROPOSED TO BE WITHDRAWN WITHIN THE NEXT SIX MONTHS
AND ACCRUALS, WHICH HAVE NOTBEEN DEDUCTED IN THE COMPUTATION OF NET CAPITAL

1. Equity capital
A. Partnership and limited fiabilty company capital
1. Generalpariness S 700
2. Limited partnars and limited liabiity company merbar s AT H
3. Undistributed profts.. ..o —y 20
4. Other {describe below) E I
5. Sole proprietorship S
B. Corporation capital
1. Common stock | RN
2. Preferred stock S A7o0]
3. Retained earnings (dividends and other) | Aol
4. Cther {describe below) S Ea
2. Subordinated liabiities
A. Secured demand notes L Aol
B. Cash subordinates $
C. Dehentures. s ___
D. Other (describe below) $ e =
3. Cther anticipated withdrawals
A Bonuses e
B. Voluntary contributions to pension or profit sharing plans g0 0]
C. Other (describe below) $
Total (sumoflines1-3: $ _____ _ B389
4, Description of Other
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSH!P, PARTNERSHIP, LLC OR CORPORATION)
1. Balance, beginning ofperiod 3 b 240l
A. Netincorre {loss) or comprehensiveincore (loss), as applicable $ k200
B. Additions (includes non-conforming capial of s s g
C. Deductions (includes nor-conforming capital of. s oS
2. Balance, end of period {fromLine item 1800).. o S _ . 7 “
STATEMENT OF CHANGES IN LIABILITIES
SUBORDINATED TO CLAIMS OF CREDITORS
3. Balance, beginning ofperiod $ B0
A Increases s — B3
B. Decrease §( )
4. Balance, end of period{from ltem 3520} s B3

Narme of Firm
As of
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FINANCIAL AND OPERATIONAL DATA
FOCUS ltems on this page to be reported by & Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part I A
Broker-Dealer SBSD
Broker-Dealer MSBSP
Valuation Number
1. Month end total number of stock record breaks
A. Breaks long unresolved for more thanthree business days § A8 AT 0]
B. Breaks shortunre solved for more than seven business days after discovery. § Fo o)

2. 1s the firm in compliance with Rule 17a-13 or 1849, as appicabk, regardingpenodic count andverification of

securities positions and locatons atleast once in each calendar quarter? (Check oNg).......ccccoicvec e

3. Personnsl emrployed atendof reporting peried

A. Income producing personnel

B. Non-income producing personnel {all other)

C. Total (sumoflines 3A-3B}

4. Actual number of tickets executed during the reporting period

5. Number of corrected customer confirmations sent after setierrent date

6. Failed to deliver 5 business days or longer (21 business days or longer

in the case ofmunicipal securitie s}

No. of ltems Ledger Amount

7. Failed to receive 5 business days or longer {21business days or fonger

NoD

950

____________ _FE s %]

in the case of municipal securitiz s}

8. Security {including security-based swap) concentrations

A. Proprietary positions for which thereis an undue conceniration

B. Customers’ and security-based swap customers’ accounts under Rules 15¢33 or 18a-4 as applcable

9. Total of personal capital borowngs due within sixmonths

$ K

e 3

10. Maximur haircuts on underwriing commitments during the reporting period
11. Planned capital expenditure s for business expansion during next sixmonths

12.Liabiliie s of other individuals or organizations guaranteed by respondent

13.Lease and rentals payable withinone year

14. Aggregate lease andrentd cornmitrments payable for entive termofthe lease

A. Gross

B. Net

Name of Firm
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FINANCIAL AND OPERATIONAL DATA
%OCUS ltems on this page to be reported by & Stand-Alone Broker-Dealer
eport Stand-Alone SBSD
Part || nern

Broker-Dealer SBSD
Broker-Dealer MSBSP

Operational Deductions from Capital ~Note A

[

(=2

~i

10. Aged fails - to defiver

. Money suspense and balancing diferences

. Market value of security record break

. Commodity diferences

_TOTAL (Lines 1-7)....
9.

| i
No. of ftens

. Security suspense and differences with refated money balances.......ccv.en.

. Market value of shortand long security suspense and differences
without related money balances (other thanreported in Line 4, below)............

Debits {Short Value}

i
Credits {Long Value)

v
Dedutlionsin Computing

. Unresolved reconciing differences with others

A. Correspondents, broker-dealers, SBSDs, and MSBSPs......ocereicnns

B. Depositories

{Crit 000’s) {Omit 000’s} Net Capital {Omit Pennies)

Fos FTms Foms iz

L FEmg s FZls F
BE3s e ER 77

FEms FTs s 2

6 £ @3 JE B S,

L FEs s 2 =
$ SR EESs E&ys s
@$ EG_U]S 060 $ 5062

C. Clearing organizations.........

L BoTg s

D. Inter-company accounts

B37 s

5 (e

B8

BB s

E. Bank accounts and loans,

s I

[peEgs

F. Other......

B8

G. {Offsetting) Lines SAthrough 5F

BT
BT s(

TOTAL (Lines 5A-5G)

s
i

p73gs

SN Y

ETs

[y s

. Open transfers and reomganization account iterms over 40 days not

confirmed or verified

TS

B s

Ergs

Lines 1-8 resolved subsequentto report date

[ §

BTTgs

ISR

~to receive

B7egs

NOTE A - This section mustbe completed as follows;
1. The filers must complete Colurm IV, Lines 1 through8 and 10, repoiting deductions fromcapital as of the repost date whetherresolved subsequently or not (see instructions relative ©

eachline iter).

[IB0]s

75

g

EEEEE BR BEEER

2. Colurms |, I and Il of Lines 1 through 8 must be cormpleted only if the total deduction onColurmn IV of Line 8 equals or exceeds 25%of excess net capital as of the prior month end

reporting date. All colunms of Line 10 require completion.

3. A response to Colurms I throughiVofLine 9 and the "Potential Operational Charges Not Deducted From Capital Note B' are required only if:

A. The parameters cited in Note A-2 exist, and

B. The total deduction, Line 8, Column IV, for the currentrmonth exceeds the tofal deductions for the prior month by 50% ormore.
4. All colurns and Lines 1 through 10 mustbe answered if required. ifrespondent has nothing to report, enter 0.”

Other Operatienal Data (ltems 1. 2 and 3 below require an answe
Item 1. Have the accounts enumerated on Lines 5A through 5F above beenreconciled with statements received from others within 35 days for Lines
SAthrough 5D and 65 days for Lines SE and 5F priorio the report date and have all reconciling differences been appropriately conprehended inthe
corputation ofnet capital atthe report date? fthis has notbeen donein al respects, answer No.

Name of Firnt
As of

ltem 2. Do the respondents books reflecta concenfrated postion in corrmadities? If yes, repartthe totals {3000 omitted) in accordance with the

spesific instructions. o, answer “0” for
A. Firm rading and investment accounts

B. Custorrers' and non-customers' and other accounts

ltem 3. Doesrespondenthave any plannedoperaional changes? {Answer Yes or No based on specific instructions)
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FINANCIAL AND OPERATIONAL DATA

Eoecgr‘? ltems on this page to be reported by & Stand-Alone Broker-Dealer
Paﬁ?t | Stand-Alone SBSD

Broker-Dealer SBSD
Broker-Dealer MSBSP

Potential Operational Charges Not Deducted from Capital —Note B
| i il 1y

No. of lterrs Debhits (Short Value) Credits {(Long Value) Deductions in Conputing
{Reportin Thousands) (Reportin Thousands) NetCapital

{Omit Pennies)
1. Money suspense and balancing diferences. ... p2g¢ T $ poTas
2. Security suspense and differences with related money balances..... L pZys Frx$ F52g$

s F23s s F3s

3. Market value of shortand long security suspense and differences

AE BERE

without related money {other than reported in Line 4, below)........... @$ @$ P B
4. Market value of security record breaks F240 % $ @$

5. Unresolved reconciling differences with others

A Correspondents, broker-dealers, SBSDs, and MSBSPs...............

E

CREVN R
s FZEgs BT ¢ EER

B. Depositories @s $ o6 3
C. Clearing organizations L (i B T s R E

s HER e Fer3s
Fms P

D. Inter-company accounts 528

=
R=

E. Bank accounts and loans 5200 $ @$ $
F. Other akun b $ m$
G. {Offsetting) Lines 5A through 5F E3TAS( b YL S BT
TOTAL {Lines 5A-5G) 5330 $ 538 F7=0s

6. Commodity differences F3 $ 570 FAgs
7. TOTAL {Lines 1-6) F57$ s

HEE ERECREEERE

E

NOTE B - This sectionmust be completed as follows:

1.Lines 1 through 6 and Columns | throudh [V must be completed only if:
A. The total deductions onLine8, Column IV, of the "Operational Deductions From Capital-Note A" equal or exceed 25%of excess net capital as ofthe prior month end
reporting date; and
B. The total deduction onLine 8, Column 1V, , of the "Operafional Deductions From Capital Note A" for the currentmonth exceeds the total deductions for the prior month by
50% ormore. frespondent has nothingto report, enter®0.”

2. Include only suspense and difference items open atthe report date which were NOT required to be deducted in the computation of net capital AND which were not resolved
seven (7) business days subsequentto the report date.

3. Include in Column IV only additional deductions not comprehended in the computation of netcapital at the report date.

4. Include on Lines 5A through 5F unfavorable differences offsetby favorable differences atthe report date if resolution of the favorableitems re sultedin additional deductions
in the computation of net capital subsequertto the report date.

5. Exclude fromLines 5A through 5F newreconciling differences disclosed as a result of reconcilng with the books of account statements received subsequentto the report
date.

6.Lines 1 through 5 above correspondto similar lines inthe “Operational Deductions From Capita-Note A” and the same instructions should be foliowed except as stated in
Notes B-1 through B-5 above.
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FOCUS COMPUTATION FOR DETERMINATION OF CUSTOMER RESERVE REQUIREMENTS

Report ltems on this page to be reported by a  Stand-Alone Broker-Dealer
Part I Broker-Dealer SBSD
Broker-Dealer MSBSP
CREDIT BALANCES
1. Free creditbalances and other credit halances in customers' security accounts (see
Note A) S B30
2. Monies borrowed collateraized by securities carried forthe accounts of custorners (see NoteB)..... § ____ E3_'_5(_)]
3. Monies payable against customers' securiies loaned{see Note C)
4. Customers' securities failed to receive (seeNota D}
5. Credithalancesin firmaccounts which are atiributableto principal sales to custorrers. e § @
6. Market value of stock dividends, stock splits and similar distributions receivable outstanding
over 30 calendar days... s p3o
7. "Market value of short security count differences over 30 calendar days 0ld.covecvvcncnnnn § EE

8. "Market value of short securities and credits {not to be offsetbylongs orby
debits) in all suspense accounts over 30 calendar days § a1
9. Market value of securities which are intransfer in excess of 40 calendar days and have notbeen
confirmed to be in transfer by the transfer agent orthe issuer duringthe 40days..oooooocn & pa 20
10. Other (List Jornomeen 8 PATH]
11. TOTAL CREDITS {sumofLines 1-10) 8 1430
DEBIT BALANCES
12.*Debit balances in custorers’ cash and margin accounts, excludngunsecured aceounts and
accounts doubtiul of collection (see Note E} S E‘Eg
13. Securities borrowedto effectuate short sales by custorers and securities borrowed fo make
delivery on customers' securlies failled to delvar N 11V
14. Failed to deliver of customers' securities not olderthan 30 calendar days......ccococvmvvcncn § 450
15. Margin required and on deposit with the Opfions Clearing Corporation for all optien confracts
wiritten or purchased in customer accounts (seeNote F) S
16. Margin required and on deposif with a clearing agency re gistered with the Conrmission under
section 17A ofthe Exchange Act {15 U.S.C. 78g-1) or aderwatives clearing arganization registered
with the Commodity Futures Trading Corrmission under section 5b of he Cormodity Exchange
Act (7 U.B.C. 7a-1) related to the following types of positions written, purchased or soldin customer
aceounts: (1) security futures products and (2}futures cortracts (and options heareonjearried ina
securities account pursuantto an SRO portfolie margining rule {seeNote &y __ B4
17. Other (List . S
18.™Aggregate debititems (sumofLines 12-17) S parg
19. "L ess 3% (for alternative method orly — see Rue 15¢3-1{a){1}{i)} (3% x Line lter4470) S 14 11]
20.™TOTAL DEBITS (Line 18 less Line 16} S f4

RESERVE COMPUTATION

21. Bxcess of total debits over total credits (Line 20 less Line 11), S
22, Excess of total credits over total debits {Line 11 less Line 20) I
23. if computation is made monthly as permitted, enter 105%of excess oftotal credits over tofal debits S
24. Amountheld on depositin “Reserve Bank Account(s),"induding$ value of qualfied securities,

atend of reporting period S
25. Amount of deposit {or withdrawal) including$ ___ value of qualified secudtiss S

26. New amountin Reserve Bank Account(s) ater adding deposit or subtracting withdrawal including

27. Date of deposit (MIDDAYY} §

\fa!ueofqualiﬁedsecuriies.......‘......‘,...u.....,..‘ OO -

FREQUENCY OF COMPUTATION

8Dally PO Weeky Py Monthly _FA

** In the event the netcapital requirementis computed under the akernative method, this reserve formula rust be prepared inaccordance with the
requirements of paragraph {a){1)(i} of Rule 15¢3-1.

References to notes in this sectionrefer to thenotesto 17 CFR 240.15¢3a

Name of Fim:
As of
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POSSESSION OR CONTROL FOR CUSTOMERS
FOCUS

FE)Z%OIT tems onthis page to be reported by a:  Stand-Alone Broker-Dealer

Broker-Dealer SBSD
Broker-Dealer MSBSP

State the market valuation and numberofitems of

1. Customers' fully paid securities and excess margin secunifies notin the respondent’s possession or contro! as of the report date
{for which instructions to reduce to possession or control had beenissued as of the reportdate) but for whichthe required action
was nottaken by respondent withinthe time frames specified under Rule 15¢3-3. NotesAand B $ @

A Number of items [ @

2. Customers' fully paid securities and excess margin secunties for which instrucions to reduce to possession or confrol had ndt
beenissued as of the repott date, excluding iterms arising from™termporary lags which result fromnormal business operations”

as permitted under Rule 15¢3-3. NotesB, C and D. S
A Number of iterns [ L

3. The system and procedures uilizedin complying with the requirement to maintainphysica possession or control of
custormers' fully paid and excess margin securitie s have been tested and arefunctioningin a manner adequate to fulfill the
requirements of Rule 15¢3-3 Yes E55Ne R

Notes:

A —~ Do notinclude in Line 1 customers' fully paid and excess margin securities required by Rule 15¢3-3to be in possession or control but for which no actionwas requiredby he
respondent as of the reportdate orrequired action was taken by respondent within the time frames specified under Rule 15¢3-3.

B - State separatelyin responseto Lines 1 and 2 whether the securliss reported in response therstowere subsequently reduced to possessionar contrd by the respondent.

€~ Be sure to includa in Lins 2 orly ifems not arising from "temporary lags which result fromnommal business operations” as pemiftad under Rule 15¢3-3.

D - Line 2 mustbe respondedto only with a rep ot which is filed as of the date selected for the broker's or dealer's annual audit of financial statements, whether ornot such deke is
the end of a calendar quatter. The response to Line 2 should be filed within 60 calendar days after such date, ratherthan withthe remainder of this report This information may
be required on a more frequent basis by the Cormmssion or the designated examining authonity in accordance with Rule 17a-3(a)(2)(iv).

Name of Fim
As of
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COMPUTATION FOR DETERMINATION OF PAB REQUIREMENTS
FOCUS
Report ltems on this page to be reported by & Stand-Alone Broker-Dealer
Part |l Broker-Dealer SBSD
Broker-Dealer MSBSP

CREDIT BALANCES
1. Free creditbalances and other credit balances in PAB security accounts (see Note Aeeevvcoeceeen §
2. Monies borrawed collateralizedby securities carried forthe accounts of PAB (see Note By § _ B120
3. Monies payable against PAB securities loaned{S8@NOte C)......cccoooorrvvereore e e oo
4. PAB securiies failed to receive{sea Note D}
5. Creditbalances in irmaccounts which are atiributable to principal sales to PAB...
6. Market value of stock dividends, stock splits and similar distributions receivable

outstanding over 30 calendar days
7. *Market value of short se curity count differences over 30 calendar days old ....ovvevcvcovvvcncnnnnn -
8. *Market value of short securifies and credits (notto be offsetbylongs orby debits} in all

suspense accounts over 30 calendar days $ . I P156
9. Market value of securities which are intransfer inexcess of 40 calendardays and have notbeen

confirmed to be in transfer by the transfer agent orthe issuer during the 40days..
10. Other {List: | S S 2160
11, TOTAL PAB CREDITS (sumn oftLines 1-10) 3 P 170
DEBIT BALANCES
12. Debitbalancesin PAB cash and marginaccounts, excludihg unsectred accoints and accounts

doubtful of collection {ses Note E} S _
13. Securities borrowed o effectuate short sales by PAB and securities borrawedto make delivery on

PAB securities failed to deliver s P80
14, Failed to deliver of PAB securites notolderthan 30 calendar days. S —
15, Margin required and on deposit with Options Cleating Corporation for all opion contracts

wiritten or purchasedin PAB accounts (see Note F).... S

16. Margin required and on deposit with a clearing agency registeredwith the Cormission under
section 17Aof the Exchange Act {15 U.5.C. 78q-1} or a deriatives clearing organization registered
with the Commodity Futures Trading Corrmission under section 5b ofthe Commodity Exchange
Act (7U.S.C. 7a-1) related to the following types of positions written, purchased or soldin PAB
aceounts: (1) security futures products and (2)futures contracts (and options thereon) carried ina

securities accountpursuant to an SRO porffolio margining rule {see Note G vvvvevevccmmeesscmmeenn §
17. Other {List: | . T -
18. TOTAL PAB DEBITS {sum of Lines 12-17)

RESERVE COMPUTATION

E

18. Excess of total PAB debits over total PAB credits (Line 18 less Line 11) $ P240)
20. Excess of total PAB credits over total PAB debits (Line 11 less Line 18) §$
21. Excess debits in customer reserve formula computation §
22. PAB reserve requirerent (Line 20 lessLine 21) $
23, Arrpunt held on depositin Reserve Bank Account(s) induding$ __ vahe of qualfied securities,

atend ofreporting period § D280
24 Ampunt of deposit (or withdrawel) includng$ ____ \;abe of qualfied securifies $
25. New amount in Reserve Bank Account(s) after addng depossit or subtracting withdrawal

including § vabe of qualfied securities $
26. Date of deposit (MWDD/YY)
FREQUENCY OF COMPUTATION
27.Daily _______ Weekly Mooty
* See notes regarding PABRe serve Bank Account Computation {Notes 1-10).
"“ In the eventthe net capital requirementis computed under the akernative method, this reserve formula must be prepared inaccordarnce with therequirements of paragragh

{@)(1)(i)) of Rule 15¢3-1,
References to notes in this section refer to the notes to 17 CFR 240.15¢3-1a

Name of Fimn:
As of
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CLAIMING AN EXEMPTION FROM RULE 15¢3-3

FOCUS
Report ltems on this page to be reported by a2 Stand-Alone BrokerDealer (if claiming an exemption fom Rule 15¢3-3)
Partli Broker-Dealer SBSD (if ¢laiming an exemption from Rule 15¢3-3}

Broker-Dealer MSBSP (if claiming an ex emption fom Rule 15¢3-3)

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

If an exermpiion fromRule 15¢3-3is claimed, identify below the section upon which such exempfion is based (check alithat apply):

A (&(1) - Limited business {mutualfunds andlorvariable annuifies only}.

B, (K{(2)(i) - “Special Account for the Ex clusive Benefit of Customers” maintained....

C.  (K{2)(ii) - All customer transactions cleared thiough another broker-dealer ona fully disclosed basis

Name of dlearing firm EQ_E'_S! 570
D, (K){(3) - Exempted by order ofthe Commission {include copy o0fleter. .o ccnr s essens s nresssmssssesemssssnsconen

Name of Fimm:
As of
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FOCUS COMPUTATION FOR DETERMINATION OF SECURITY-BASED SWAP CUSTOMER RESERVE REQUIREMENTS
Report ltems on this page to be reported by & Stand-Alone Broker-Dealer
Part |l Stand-Alene SBSD
Broker-Dealer SBSD
CREDITBALANCES
1. Free credit balances and other credithalances inthe accounts carried for security-based
swap customers (see Note A)........ S
2 Moniesbhomowed collateralized by securitie s in accounts carried for security-based
swap custormers (see Note B) $ o 3
3. Monies payable aganst securty-based swap custormers’ secunties loaned (see Note G} §
4. Security-based swap custormers' securities failed to receive (see Note D) |
5. Creditbalances in fim accounts attributable to pincipal saks to secunty-based swap customers..... $
6. Marketvalue of stock dividends, stock splits and similar distributions receivable outstanding
aver 30 calendar days § jI2urg
7. *Market value of short security count differences over 30 calendar days old.. - 120 19
8. *"Market value of short securities and credts (notto be offset by longs or by debits) in all suspense
s

accounts over 30 calendar day: $ 2070

9. Marketvalue of securities which arein ransfer in excess of 40 calendar days and have notheen

confirmed to be in ransfer by the transfer agent orthe issuer duingthe 40 days........... S
10. Other (List ) $
14. TOTAL CREDITS {sumofLines 1-10}........ $ 208y
DEBITBALANCES
12. Debitbalancesin accounts carried for security-based swap customers, sxcluding unsecured

accounts and accounts doublful of collection {(see Note E) S 12079
13. Securities borrowed o effectuate short sales by security-based swap custorners and securifies

borrowed to make delivery on security-based swap customers’ securbies falledto debver.vvoenn. § [T2080
14 Failed to deliver of security-based swap customerd securiiss notolder than 30 calendar days..... ' $ iuey
15. Margin required and on deposit with Options Cleaing Corporation forall optioncontracts

written or purchased in accounts cariedfor securky-based swapcustomers (seeNote F) oo 8 F70E3

16. Margin related fo securiy future products written, purchased or sokl in accounts carried for security-
based swap custormers required and on depositin a qualfie d clearing agency account ata clearing
agency registeredwith the Commission undersection 17A of the Exchange Act (15 U.S.C. 78¢-1)
or a derivative clearing organization registered with the Conmodity Futures Trading Comrmission
under section 5b ofthe Cormodity Exchange Act{7 USC. Ta-1) (see Note G} oo §

17. Margin related fo cleared security-based swap transactions in accounts carried for security-based
swap customers required and on dep ositin a qualified clearing agency account at a clearing agency
registered with the Corrrrission pursuantto section 17A ofthe Exchange Act(15USC. 78q-1)..... & __

18. Margin related to non-cleared secwity-based swap transactions in accounts carriedfor security-
based swap customers required and held in aqualifiedregistered secuiity-based swap dealer

account at another secuiity-based swap dealer I . 208

19. Other (List: ) I S

20. ™Aggregate debititems . 5 oy
21."TOTAL DEBITS (sumofLines 12-19) $

RESERVE COMPUTATION

23, Bxcess of total debits over fotal credits {Line 21 less Line 11) $ noy
23. Excess of total credits over total debits {Line 11 less Line 21) $ L2003
24, Amountheld on depositin “Resarve Account(s}” incuding value of qualfied securities, atend of reporingperiod. e $ {EAIRE
25. Amount of deposit {or withdrawdl) includng$ ____ %\Ialue of qualified securities. $

26. New amount in Reserve Account(s) after adding deposit or subtracting withdrawal including

$ o [[E0BB]vale of qualified securities $ T
27. Date of deposit (MWFDD/YY) e $ fr208 7]

* Inthe eventthe net capital requirement is computed under the akernative method this reserve forrmula mustbe prepared in accordance with the requirements of paragraph (a)(1) i)
afRule 15¢3-1.

References o notes in this section refer to thenotes to 17 CFR 240.15¢3-3bor 17 CFR 24018a 4a, as applicable.

Name of Fimn:
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POSSESSION OR CONTROL FOR SECURITY-BASED SWAP CUSTOMERS
FOCUS

%%F;? ‘r{t lterns on this page to be reported by & Stand-Alone Broker-Dealer

Stand-Alone SBSD
Broker-Dealer SBSD

State the market valuation and number of items of.

1. Security-based swap customers' excess securities collateral not in the respondent's possession or control as of the report date (for which
instructionsto reduce to possessionor cortrol hed beenissusdas ofthe repoit date ) but for which the required action was not taken by
respondent withinthe time frame specified under Rule 15¢3-3(p}or Rule 18a-4, as applcable. Notes A andB.......co e vrcmsenneeimann
A Nurrber of iterns

2. Security-based swap custormers' excess securities collateral forwhich instructions to reduce possession or control had notbeen issued
as of the repost date under Rule 15¢3-3(p) or Ruke 18a-4. as applicable - — [
A NUITDEF OF HBIMS ..o e

3. The system and procedures ulilize din complying with the requiement to maintain physical possession or confrol of secunity-based
swap customers' excess securities collateral have beentested and are functioning in amanneradequate to fulfill the
requirerents of Rule 15¢3-3Xp)or Rule 1824 as applcable Yes o 2103

Notes:

A - Do notinclude in Line 1 secuity-based swap customers' excess securities coltateral required to bs in possession or control but for which no actionwas required by the respondent
as of the report date or required acion was taken by respondentwithinthe requiredtime frames.

B ~State separatelyin responseto Line 1 whether the securiies reported in response thereto were subsequently reducedto po ssession or control by the respondent.

Name of Fimm:
As of
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EOCUS CLAIMING AN EXEMPTION FROMRULE 18a-4
Report
Part i ltems on this page to be reported by & Stand-Alone SBSD (if ¢claiming an exemption fom Rule 18a-4
pag P

SBSD registered as an OTC Deriv ativ es Dealer (if claiming an exemption form Rule 18a-4)

EXEMPTION FROM RULE 18a-4

If an exemption from Rule 18a-4 is claimed, check the box

Name of Firm:
As of.
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FOCUS COMPUTATION OF CFTC MINIMUM CAPTAL REQUIR EMENTS
Report
Part Il Items on this page fo be reported by: Futures Commission Merchant
NET CAPITAL REQUIRED

A Risk-based requirement

i. Amount of customer risk
Maintenance margin P 73
ii. Enter 8% ofLine Al $ 7423

fii. Armount of non-customer risk

Maintenance margin $

iv. Enter 8% ofLine Alil

v. Amount of unclearsd swap margin

JERE

vi. If the FCMis also registered as a swap dedler, enter 2%of Line Av...

&
A

wil. Enter the sumoflines Ali, Aiv, and Av

B. Minimum doliar amountrequirement

eﬁ%wwweﬂ@

ERE

C. Other NFA requirement

D. Minimum CFTC net capital requirame nt

Enter the greatestofLinesAv, B or C. $
Nota: If amounton Line Dis greater than the minimumnet capital requirerment computed on item 3760, then enter this greateramount onltem 3760. The greater ofthe amount
required by the SEC or CFTC is the minirrumnet capital requirement.
CFTC early warning level — erter the greatest of 110%of Line Av. or 150%of Line Bor 150%of Line C or $375,000 $ Y

Narme of Fimn
As of
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FOCUS STATEMENT OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION
Report FOR CUSTOMERS TRADING ON U.S. COMMODITY EXCHANGES

Part i

ltems on this page to be reported by a: Futures Commission Merchant

SEGREGATION REQUIREMENTS

1. Netledger balance

A, Cash..... g
B. Securites (atmarkef) $
2. Netunrealized profit {loss) in openfutures cortracts traded on a conract market b

3. Exchange tradedoptions

ENEIERMENERE

A Add: Market value of opan opfion confracts purchased on a contract market S
B. Deduct Marketvalue ofopen option contracts grarted (sold) on a confract market ${ 3
4. Netequity (deficit) (fofal of Lines 1, 2and 3} $
5. Accounts liquidating to a deficit and accounts with debithalances — gross amount.............. §
Less: amount offset by customer owned securities $( @] $

ElE

6. Amount required to be segregated (add Lines 4 and 5) S
FUNDS IN SEGREGATED ACCOUNTS

1. Deposited in segregated funds bank accounts

A. Cash $ M

B. Securities representinginvesiments of customers' funds {atmarket) . S @

C. Securifies held for particular custorrers or aption custormers in fieu of cash (atmarket) H [@g
8. Margin on depositwith derivative clearing organizations of contract markets

A. GCash $ DL

B. Securities representinginvestrents of custormers' funds {atmarket) $ m

C. Securifies held for particular customers or option custorners infieu of cash (atmarket). ... 3 @
9. Net seitlement from (to) derivative clearing organizations of contractmarkets $ @
10. Exchange traded oplions

A. Value of open long option contracts $ E?_'?]

B. Value of open short option contracts 8¢ bl KK
11, Netequities with other FCMs

A. Netliquidating equity $

B. Securities representinginvestments of customers’ funds (& market) $

C. Securities held for particular sustorrers or option customears in lieu of cash {atmarket) §

12. Segregated funds on hand {describe: ) O

13. Total amountin segregation (add Lines 7 through 12)

14. Excess (deficiency) funds in segregation (subtract Line 6 fromLine 13)......

15, Managementtarget amount for excess funds in segregation

BEREEERER

L Y I T Y

16. Excess (deficiency) funds in segregationover (underimanageament larget amount exce ss

Name of Fimrt
As of
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FOCUS STATEMENT OF CLEARED SWAPS CUSTOMER SEGREGATION REQUIREMENTS AND FUNDS IN CLEARED SWAPS CUSTOMER
Report ACCOUNTS UNDER SECTION 4D(F) OF THE COMMODITY EXCHANGE ACT

Part i

ltems on this page to be reported by: Futures Commis sion Merchant

CLEARED SWAPS CUSTOMER REQUIREMENTS

1. Netledger balance

A. Cash e E50Y]

B. Securities (atrarket) $ RN

2. Netunrealized profit (foss) in ocpencleared swaps $

3. Cleared swaps opfions

A. Markst value of open cleared swaps opfion contracts purchased S m

B. Market value of open cleared swaps option contracts granted {soid) $ )M

4. Netequity (deficit) (add Lines 1, 2, and 3) L B550
5. Accounts liquidating to a deficit and accounts with debitbalances — gross amount.........ccvvee v § m

Less: amount offset by customer owned securities $( ) m S @

6. Ammount required to be segregated for cleared swaps customers {(addLines 4 and 5) B — @
FUNDS IN CLEARED SWAPS CUSTOMER SEGREGATED ACCOUNTS

7. Deposited in deared swaps customer segregated acconts atbarks

A. Cash s __ Y

B. Securites representinginvestrents of cleared swaps custorners’ funds {at marked) $ m

C. Securifies held for particular cleawed swaps customers in lisu of cash {(dmarke...oovee i L @

8. Margins on deposit with derivatives clearing organizations in cleared swaps custorer segregated accounts

A. Cash R k)
B. Securites representinginvestments of cleared swaps custorners' funds (at marked $ . @
C. Securities held for particular cleared swaps custorners in lieu of cash (at markef) S @
9. Natsettlement from {to) derivatives clearing organizations s __ @

10. Cleared swaps options

A. Value of open cleared swaps jong option contracts. $ M

B. Value of open cleared swaps short apfion contracts 2 JEEE
11, Netequities with other FCMs

A Netliquidating equity. S
B. Securities representinginvestments of cleared swaps customers’ funds (at market) 2
C. Securites held for particularcleared swaps custorners in lieu of cash (amarket) S
12. Cleared swaps customer funds on hand (desaribe: ). 8
13. Total amountin cleared swaps customer segregation {add Lines 7through 12) $

14. Excess (deficiency) funds in cleared swaps customer segre gation {sublractLine 8 romLine 13} $

15. Managementtarget amountfor excess funds in cleared swaps segregated accounts

16. Excess (deficiency) funds incleared swaps customer segregated accounts over (under)management target eXeess ... 9

Name of Fimrt
As of
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FOCUS STATEMENT OF SEGREGATION R EQUIR EMENTS AND FUNDS IN SEGREGATION
Report FOR CUSTOMERS DEALER OPTIONS ACCOUNTS
Part [l

lterns on this page o be reported by a

Futures Commission Merchant

1. Amount required to be segregated inaccordance with 17 CFR 32.8

2. Fundsiproperty in segregated accounts
A Cash

B. Securities (atmarketvalue}

C. Total fundsfhropery in segregated accourts.......

3. Excess (deficiancy) funds in segregation (subtract Line 2C FomLine 1}

Name of Fimm:
As of

§

s
N s
A 240
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FOCUS STATEMENT OF SECURED AMOUNTS AND FUNDS HELD IN SEPARATE ACCOUNTS
Report FOR FOREIGN FUTURES AND FOREIGN OPTIONS CUSTOMERS PURSUANT TO CFTC REGULATION 30.7
Part Il

Items on this page to be reported by & Futures CommissionMerchant

EORHGN FUTURES AND FORFIGN OPTIONS SECURED AMOUNTS

Amount required to be set aside pursuant to law, rule, or regulation of a fereign goverrmentor a rule

of a selfregulatory organization authorizedthereunder S @
1. Netledger balance - Forsign futures andforeign options frading — Al custormers

A. Cash s [

B. Securities (atmarket) S 31
2. Netunrealized profit {loss) inopen futures contracts tradedon aforeign board of rade. S E'3_£5]
3. Exchange traded opfions

A Marketvalue of open option contracts purchased on a foreign boardoffrade. S L@]

B. Marketvalue of open opfion contracts granted (sold) ona forsignboard of trade S @
4. Netequity {deficit) (add Lines 1, 2, and 3} S 7 349
5. Accounts liguidating to a deficitand accourts with debi balances— gross amount...vcccvone $ @

L ess: Amount offset by custorer owned securities s -~ s _ /4]
6. Amount required to be set aside as the secured amount -~ Netliquidating equity method (add Lines 4 and5) $ . [TNY
7. Greater of amountrequired to be setaside pursuantto foreignjurisdiction {above)or Line 6 L I 7360}
Name of Fimn:

As of
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FOCUS STATEMENT OF SECUR ED AMOUNTS AND FUNDSHELDIN SEPARATE ACCOUNTS
Report FOR FOREIGN FUTURES AND FOREIGN OPTIONS CUSTOMERS PURSUANT TO CFTC REGULATION 30.7

Part Il

ltems on this page to be reporied by: Futures Commission Merchant

FUNDS DEPOSITED IN SEPARATE 17 CFR_30.7 ACCOUNTS
1. Cashinbanks
A Bankslocated in the United States $

B. Other banks qualified under 17 CFR. 30.7

Narne(s): P s
2. Securifies

A In safekeeping with barks locatedin the Unied States.......oee. §

B. In safekeeping with atherbanks designated by 17 CFR. 30.7

Name(s): o s
3. Equities with registered futures commission merchants

A Cash

B. Securifies

C. Unrealized gain (loss) cnopen futures contracts ... mrerevoncn

D. Value oflong optioncontracts ..o

RS R B -

E Value of shortoption contracts

o
e

BEERE B B B [

4. Arounts held by clearing organizations of foreign boards of rade

Name(s): Eﬁiﬁl

A Cash

B Securiies

C. Amcuntdue to {from) dlearing organizatons - dail variation.........

D. Value oflong opfioncontracts

w8 B G

—
_—

E Value of shortopfion contracts

BEERE

5. Arounts held by members of forsign boards of rads

Name(s): @

B. Securifies

C. Unrealized gain {foss) onopen futures confracts........oeeevceneeeeveneee

D. Value oflong optioncontracts.......

RERER

.
—

E Value of short option contracts

6. Amounts with other depositories designated by a foreign board of trade

Named{s): EI5_0] $

7. Segregated funds on hand (deseribe: ). $

§. Total fundsin separate 17 CFR 30.7 a6C0UMS.....coccoccrsmsmneseermsem e H

9. Excess (deficiency) set aside funds for secured amount
{Line tem 7770 minus Lina ltem 7360} $

10.Managementtarget amount for excess funds in separate
17 CFR 30.7 accounts $

11.BExcess {deficiency) funds in separate 17 CFR 30.7 accounts
over (under) managermenttarget exce ss 5

B EEEEE B

Name of Firm
As of
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SCHEDULE 1 - AGGREGATE SECURITIES, COMMODITIES, AND SWAPS POSITIONS
FOCUS

Repori ltems on this page to be reported by: Stand-Alone Broker-Dealer

Part Ii Stand-Alone SBSD
Schedule 1 Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP

Aggregate Securiies, Commodities, and Swaps Positions LONGBOUGHT SHORT/SOLD
1. US. treasury securitie $

2. U8 government agency and U.5. goverrment-sponsoed entemprises....

A. Mortgage-backed securities issued by U.S. government agency and
U.S. government-sponsored enterprises $

B. Debt securities issued by U.S. government agency and U.S.
government-sponsored entemprises.

3 e

3. Securifiesissued by states and politicd subdivisions in the US....iii.

4. Foreign securities

A Debtsecurities

B. Equity securities

5. Money market instruments.

6. Private label mortgage backed securkies

7. Other asset-backed securities

8. Corporate obligations

9. Stocks and warrants {other thanarbifrage positions}

10. Arbitrage

11. Spot commodities

@ H W N e G
W P P B P P P B B P

@

12. Other securities and commodities.......

13. Securities with no ready market
A. Equity.
B. Debt
C. Cther

D. Total securifies with no ready market

@ &N P H

14. Total net securiies and spot cormodities (sumof Lines 1-12 and 13D) .............

15. Security-based swaps
A Cleared

@
©“3  eH

B. Non-cleared

16. Mixed swaps
A Cleared

E=C I 51
“ L

B. Non-cleared

17, Swaps
A Cleared

B. Non-cleared

18. Other derivatives and opfions
19. Counterparly nefling

20. Cash collateral netling

B D B eH

21. Total derivative receivables and payables (sumofLines 15-20)......ccov v

22, Total net securifies, cormmodities, and swaps posiions
(sum of Lines 14 and 21) $ 370 $

Name of Firm
As of
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SCHEDULE 2- CREDIT CONCENTRATION REPORT FOR FIFTEEN LARGEST EXPOSURES IN DERIVATIVES
FOCUS
Report ltems on this page to be reported by: Stand-Alone Broker-Dealer (Authorized to use models)
Part li Stand-Alone SBSD
Schedule 2 Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP
L By Current Net Exposure
Gross Replacement Value
Receivable Payable NetReplacement CurrentNetand

Counterparty ldentifier {Gross Gain} {Gross Loss) Value CurrentNet Exposure  Potential Exposure Margin Collected
1. § $ $ $

2. 1213 $ $ $

3. $ $ $ $

4 ) 3 $ $

5. $ $ $ $

6. $ $ $ $

7. 3 $ $ $

8. § $ $ $

9. $ $ $ $

10. 13 $ $ $

11. § 3 $ $

12. $ $ $ $

13. $ $ $ $

14, $ $ $ $

15, 1s $ $ $
Al other counterparties 3 g $ $
Totals: I$ 781048 $ $

1. By Current Net and Potential Exposure

Gross Replacement Value
Receivable Payable NetReplacement CurrentNet and

Counterparty Identifier {Gross Gain) {Gross Loss) Value CurrentNet Exposure  Potential Exposure Margin Collected

1. 343 $

2. $ $

3. $ $

4. $ $

5. $ $

6. $ $

7. $ $

8. $ $

9, 3 $

10. $ $

11. $ $

12, $ $

13. $ $

14, $ $

15. $ §
4l other countemarties 3 3
Totals: $ $

Name of Firm

As of
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SCHEDULE 3~ PORTFOLIO SUMMARY OF DERIVATIVES EXPOSURES BY INTERNAL CREDIT RATING

FOCUS ltens on this page to be reported by: Stand-Alone Broker-Dealer (Authorized to use models)
Report Stand-Alone SBSD
Part |l e
Schedule 3 Broker-Dealer SBSD
Stand-Alone MSBESP
Broker-Dealer MSBSP

Intemnal Credit Rating Gross Replacement Value Net Replacement CurrentNet CurrentNetand Margin Collested

Receivable Payable Value Exposure Potential Exposure

Payable

e e e [

W jin v fen | Jon i 1o i | [n [ |

@y e Jen 14 1o (o o oo |o% [en |5 [0 160 |eh [ |en e Jen (a8 [en |en [ 1en | [0 o |40 [ |0 o e en [ (e [enH [ |

Linrated
[Totals: $

Narne of Firmt
As of

£ |6 JER R 0 48 |2 60 |60 |60 4R |6A [n [ |60 R |6A e |6 [ 6P A A 16 4R 48 4R |8 [6h |R 0 1D 0 1R |6h [ [EH |4H

o o fon {on o |on oo Jon jon |on Jom | |ws Jon |om [n |0 o oo on Jun (o | fen
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SCHEDULE 4- GEOGRAPHIC DISTRIBUTION OF DERIVATIVES EXPOSURES FOR TENLARGEST COUNTRIES
FOCUS
Report ltems on this page to be reported by: Stand-Alone Broker-Dealer (Authorized to use models)
Part Il Stand-Alone SBSD
Schedule 4 Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP
L By Current Net Exposure
Gross Replacement Value Current Netand
Country Receivable Payable NetReplacement Value  CurrentNet Exposure Potential Exposure Margin Coliected
1. $
2, $
3. $
4. $
5. $
6. $
7. $
8. $
9. $
10. $
Totals: $
I By Current Net and Potential Exposure
Gross Replacement Value Current Netand
Country Receivable Payable NetReplacement Value  Current Net Exposure Potential Exposure Margin Collected
1. 3 4 3 $
2. § § §
3. $ $ $
4. § $ §
5. $ $ §
5. $ $ §
1. $ $ $
8. ) § §
9. § $ $
10, ls $ $
Totals: $ 24§ $
Narne of Firmt

As of
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Form X-17A-5 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL
FOCUS FOCUSREPORT (FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT) “T"5MB Number.
Report Part IC Expires:
Part lIC Estmated av erage burden
Cover Page (Please read instructions before preparing Form) hours per response:

This report is being filed by an:
1) SBSD witha prudential reguiator (bank SBSD)......
2} MSBSP with a prudential regulator (bank MSBSP)

This report is being filed by a:
This report is being filed pursuant to {check applicable block(s)):

1} Special request by the CommissiOn........... i [:]
2) RUIE 1BET oo oottt et s RSt et C1EE3
3)  Other {explain: ) RPN 1
O,
NAME OF REPORTING ENTITY SEC FILE NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do notuse P.O. Box No.) FIRMID NO.
a
(No. and Street) FOR PERIOD BEGINNING (MM/DDIYY)
(City) {State/Province) {Zip Code) AND ENDING (MM/DD/YY )
{Country)
NAME OF PERSONTO CONTACTINREGARD TO THIS REPORT  EMAIL ADDRESS {AREA CODE) TELEPHONE NO.
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THS REPORT OFFICIAL USE
B

EXECUTION: The registrant submiting this Form and its attachmenis and the person(s) by whom itis executed represent hereby that all information contained
therein is true, correct and complete. It is understood that all required items, statements, and schedules are considered integral parts of this Form and that the
submission of any amendment represents that all unamended items, stalements, and schedules remain frue, correct and complete as previously submitted.

Signatures of Names of
1
Principal Ex ecutiv e Oficer or Comparable Officer Principal Ex ecutiv e Officer or Comparable Officer
2)
Principal Financial Officer or Comparabie Officer Principal Financial Officer or Comparable Oficer
3)
Principal Operations Officer or Comparable Oficer Principal Operations Oficer or Comparable Officer
l ATTENTION: Intentional misstatements and/or omissions of facts constitute federal criminalviolations. (See 18 U.5.C. 1001 and 15 U.S.C.78f{a}) l

Persons who areto respond to the collection of information contained in this form are not required to respond unless theform displays a currently valid
OMB control number.
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FOCUS BALANCE SHEET (INFORMATION AS REPORTED ON FFIEC FORM 031 - SCHEDULE RC)
gaer?ﬁg ltems on this page to be reported by a2 Bank SBSD
Bank MSBSP
Assets Totals

1.

~o

w

-,

8.
9.

. Securities

. Federal funds sold and secwities purchase d under agreements to resel

. Trading assets {from FFIEC Form 631's Schedule RC-D}
. Premvises and fixed assets (incudng capitaized leases)

. Other real estate owned (fromFFIEC Form 0371's Schedule RC-M)

Cash and balances due fram dep ositoty institutions {from FFIEC Form031's Schedule RC-A)

A. Noninterest-bearnngbalances and currency and coin

B. interest-hearing bal

A. Held-to-maturity securities,

B. Available-for-sale securities

A. Federal funds sold indorme stic offices......

B. Securities purchased under agreements to resell | __ |BoEY
. Loans and lease financing recaivables (from FFIEC Form 031's Schedule RC-C}

A. Loans and leases heidfor sale S — 369

B. Loans andleases, net of unearned income $ o

C. LESS: Allowance for loan andlease losses s _

D. Loans and leases, netof uneamedincome and alowance (Line 4B minus Line 4C), S __ __ B

Investments in unconsolidated subsidiaies and associated corpanies

Direct and indirectinvestments in real estate ventures

10. Intangible assets

11. Other assets (fromFFIEC Form031°s Schedule RC-F)

12. Total assets (sumofLines 1 through 11}

A Goodwill

B. Other intangible assets {fromFFIEC Form031’s Schedule RC-M)
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FOCUS BALANCE SHEET {INFORMATION AS REPORTED ON FFIEC FORM 031 - SCHEDULE RC)
Fl?aer?ﬁg ltems on this page to be reported by a2 Bank SBSD
Bank MSBSP
Liabiliti Totals
13. Deposits
A. In domestic offices (sum of totals of Colurmns A and C fromFFIEC Form 031's Schedule RC-E, partl) ... L
1. Neninterest-beaing S __ __[53TH]
2. Interest-bearing S 535
B. Inforeign office s, Edge and Agreement subsidiaries, and IBFs (from FFIEC Form 031’s Schedule RC-E, pati........ L _,
1. Nonintere st-baaiing S o __[6631b
2. Interest-bearing S . [B636bY

14. Federal funds purchased and securities sold under agreaments to repurchase

A Federal funds purchased in domestic officas § P

B. Securities sold under agreements to repurchase

15. Trading liabliies

16. Cther horrowed money {includes mortgage indebtedness and obligations under capitaized leases) (Fom FFIEC Form 031's

Schedule RC-M)... R __[ET9mR
17. Not apphicable.
18. Not applicable.

19. Subordinated notes and debentures

20. Cther fiabilities {from FFIEC Form031’s Schedule RC-G)

21. Total liabiliies (sum of Lines 13through 20} Y /- 1

22. Not applicable.

Equ ity Capital
23. Perpetual preferedstock and related surplus

24 Cormon stock

25, Surplus (exclude all surplus related to preferred stock)

26 A. Retained earnings.

B. Accurrulated other conprehensive income

C. Other equity capital components. [ __AT30D
27A. Total bank equity capital (sum of Lines 23 through 26C)... I !
B. Non-controlling{minority} interests in consolidated subsidiarie S __[Foumy

28. Total equity capital (sumofLines 274 and 27B)

20, Total liabiliies and equity capital (sumoflines 21 and 28)........




59252 Federal Register/Vol. 86, No. 204/ Tuesday, October 26, 2021/ Notices

FOCUS REGULATORY CAPITAL (INFORMATION AS REPORTED ON FFIEC FORM 031 ~ SCHEDULE RC-R)
Report ltens on this page to be reported by a2 Bank SBSD
Part IC

Bank MSBSP

Capital Totals

1. Total bank equity capttal {from FFIEC Form 0317s Schedule RC, Line 2/ 4}

2. Tier 1 capitai

3. Tier 2 capital . 53110
4. Tier 3 capital allocatedfor market risk S @Eﬂ
5. Total risk-based capital s B e

6. Tofal risk-weighted assets

{. Tofal assets for the leverage raio

Capital Ratios (Colurm Bis to be cormpleted by all banks. Column A is to be completed Column A Column B
by banks with financial subsidiaries.)
8. Tier 1 leverage rafio s [
8. Tier 1 risk-based capitalratio $ [T 5 n

10. Total risk-based captal ratio [ __ 7758 $ [T
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FOGCUS INCOME STATEMENT (INFORMATION AS REPORTED ON FFIEC FORM 031 — SCHEDULE RI)
ltems on this page to be reported by & Bank SBSD
P
Bank MSBSP
Totals

ey

. Total interest income

ad

Total interest expense

w

Total noninterestincome

4. Total noninterest expense

o

Realized gains (losses) on held-to-maturiy securities

B

Realized gains {losses) on available-for-sale securiies

~t

. Income {loss) before income taxes and extraordinary iterns and other adjustments

o

. Netincorme {loss) attributable to bank

<«

. Trading revenue {from cash instruments and derivative insfruments}

A Interestrate exposures

B. Foreign exchange eXposures. ... ..o ereemeemeres

C. Equity secunty and index exposures

D. Commedity and other exposures

E. Creditexposures.... e A R A1 1 e L A58 £ e $ B6Y

Lines 9F and 9G are to be completed by banks with $100 billion or more in total assets that arerequired to c omplete lines 9A through 9E above.

F. Impact on frading revenue of changes in the credifworthiness of the bank’s dervative counterp arties onthe bank’s derivative ts} $ @P’U_El
G. Impact on frading revenue dof changes in the creditworthiness of the bank on the bank’s derivative liabilitie: - Kog4y

10. Net gains (losses) recognized in eamings on credit derivatives that economically hed ge credit exposures held outside the tradng account

A Netgains (losses) on credt derivatives held for rading U | £3589

B. Netgains {Josses) on credt derivatives hald for purposes other than trading $ 8504

11. Creditiosses on derati $ Ko5TE
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FROCUS COMPUTATION FOR DETERMINATION OF SECURITY-BASED SWAP CUSTOMER RESERVE REQUIREMENTS
eport
Part lIC ltems on this page to be reporfed by & Bank SBSD (if not exemptfom Rule 18a-4)

CREDITBALANCES

1. Free credit balances and otheroredihalancesinthe accounts carriad forsecurity-based
swap customers (see Note A) $ 12768

2. Monies borrowed collateralized by secuiiies in accounts carried for security-based

swap customers {ses Note B} $
3. Monies payable against securty-based swap customers' secunfies loaned (see Note C) ool §
4. Security-based swap customers secusities failed to receive (see Note D)oo §

5. Creditbhalances in firm accounts atiributable to principal salbs to secuiity-based swap customers..... $

6. Marketvalue of stock dividends, stock splits and similar distribufions receivable outstanding
over 30 calendar days $

7. Marketvalue of short securities and credits {ndt o be offset by longs or by debis) in all suspense

accounts over 30 calendar days.... . S
8. Marketvalue of securities which are in transfer in excess of 40 calendar days and have notbeen

confirmed to be in transfer by the transfer agent orthe issuer duingthe 40 days.....cccocvcvnrnens $
9. Other (List ) N
10. TOTAL CREDITS.
DEBITBALANCES
11. Debitbalancesin accounts carried for security-based swap custormers, excludingunsecured

accounts and accounts doubtful of colle ction (see Note B) I

12. Securities borrowedto effeciuate short sales by security-based swap customers and securities

borrowed to rake delivery on security-based swap customers' securkies failedtodebver. ... $
13. Failed to deliver of security-based swap customers' securities notolder than 30 calendar days........ $ ____ B2
14. Margin required and on depositwith Options Cleaiing Corporation for alf option contracts

written or purchasedin accounts cariedfor securiy-based swap custorners {seaNete Fy ... % o 2780

15. Margin related to se curity fubure products written, purchased or sold in accourts carried for security-
based swap customers required andon depositin a qualfied clearing agency account at a clearing
agency registered with the Commission under section 17A ofthe Exchange Act (15 USC.78g-1)

or a derivative clearng organization registered with the Cormmodity Futures Trading Coramission
under section 5b ofthe Cormmodity Exchange Act (7 U.S.C. 7a-1) (see Note G).........ccoovmumrrrnveinnns

16. Margin related fo cleared security-based swap transactions in accounts carried for security-based
swap custorners required and on depositin a qualified dearing agency accourt ata clearing agency
registered with the Commission pursuant to section 17A of the Exchange Act{(15USC.78¢-1).... § ___

17. Margin related to non-cleared security-based swap transactions in accounts carried for security-
based swap customers required and hekl in aqualifiedregistered secunty-based swap dealer
account at another secunty-hased swap dealer

18. Gther {List: ) IR
19. TOTAL DEBITS $
RESERVE COMPUTATION

20. Excess of total debits over fotal credits (Line 19 less Line 10).
21. Excess of total credits over total debits (Line 10 less Line 13)....c..cccu
22. Amount held on depositin "Reserve Account(s),” incudin g value of quaified securities, at end of reporting period.........c.oveemeeececsviscsons
23. Amount of deposit {or withd rawal) icluding § _________\Jalue of qualified securities
24. New amountin Reserve Account(s) after adding deposit or subtracting withdrawal including

$__ [T vale of qualified securitie
25, Date of deposit {(MWDD/YY) $

©w o O h

<

¢

References fo notes in this section refer to thenotesto 17 CFR 240.18a4a
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FOCUS POSSESSION OR CONTROL FOR SECURITY-BASED SWAP CUSTOMERS

Report
Part IC

ltems on this page fo be reported by a: Bank SBSD {if not ex emptfom Rule 18a-4)

State the marketvaluation and number of iterns of
1. Security-based swap customers' excess securities collateral notin the respondents possession or confrolas of the report date (for
which instructions to reduce to possession or confrol had been issued as of the report date) but for which the re quired action
was not taken by re spondentwithinthe time frame specified under Rule 18a-4. Notes A and B $ {Ees

A. Nurber of items . —
2. Security-based swap customers' excess securities collateral for which instructions to reduce p sssession or control had notbeen issued
as of the report date under Rule 18a-4.
A. Number of items

3. The system and procedures utilize d in corplying with the requirement fo maintain physical possession or contrel of secunity-based
swap custorners' excess securities coliateral have heentested and are functioning in amanneradequate to fulfil the

requirements of Rule 18a-4 Yes o ______________

Notes:
A - Do notinclude in Line 1 secunty-hased swap customers' excess securities collateral raquired by Rule 18a-4to be in possession or eontrd but for which no action was required
by the respondentas of the report date or required action was taken by re spondentwithin the ime frames specified under Rule 18a-4.

B — State separately in responsefo Line 1 whether the securiies reported in response thereto were subsequently reducedto possession or conirol by the respondent.

Name of Firn:
As of
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FOCUS CLAIMING AN EXEMPTION FROM RULE 18a-4
Report

Part lIC

ltems on this page to be reported by a: Bank 583D

EXEMPTION FROM RULE 18a-4

If an ex emption from Rule 18a-4 is claimed, check he DOX. ... o srirs s et [ im
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FOCUS SCHEDULE 1- AGGREGATE SECURITY-BASED SWAP AND SWAP POSITIONS
Report
Part 1IC ltemns on this page to be reported by a Bank SBSDs
Bank MSBSPs
Agaregate Positions LONGBOUGHT SHORT/SOLD
1. Security-based swaps
A Cleared... $ $
B. Non-cleared $ [T280 2] $ fes il
2. Mixed swaps
A Cleared $ LK $
BNORACIBAIBI ..ot e v e e o oot et rnes B $
3. Swaps
A Cleared $ T2 800 $
B. Non-cleared $ $ {BEEE!
4. Other derivati 3 ‘:v $ 2815
5. Total {sumof Lines 1-4) § 280 $ 2310

Name of Firm
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[FR Doc. 2021-22817 Filed 10-25-21; 8:45 am]
BILLING CODE 8011-01-C

SECURITIES AND EXCHANGE
COMMISSION

[Release No.: 34—93396]

Public Availability of the Securities and
Exchange Commission’s FY 2019
Service Contract Inventory

AGENCY: Securities and Exchange
Commission.

ACTION: Notice.

In accordance with Section 743 of
Division C of the Consolidated
Appropriations Act of 2010 (Pub. L.
111-117), SEC is publishing this notice
to advise the public of the availability
of the FY2019 Service Contract
Inventory (SCI) along with the FY2020
SCI Planned Analysis.

The SCI provides information on
FY2019 actions above the simplified
acquisition threshold for service
contracts. The inventory organizes the
information by function to show how
SEC distributes contracted resources
throughout the agency. The SEC
developed the inventory per the
guidance issued on January 17, 2017, by
the Office of Management and Budget’s
Office of Federal Procurement Policy
(OFPP). OFPP’s guidance is available at
https://www.whitehouse.gov/sites/
whitehouse.gov/files/omb/memoranda/
2017/service_contract_inventories.pdf.

The Service Contract Inventory
Analysis for FY2019 provides
information based on the FY 2019
Inventory. Please note that the SEC’s FY
2019 Service Contract Inventory data is
now included in government-wide
inventory available on
www.acquisition.gov. The government-
wide inventory can be filtered to display
the inventory data for the SEC. The SEC
has posted the FY 2019 SCI Analysis
and its FY 2020 plans for analyzing data
on the SEC’s homepage at http://
www.sec.gov/about/secreports.shtml
and http://www.sec.gov/open.

FOR FURTHER INFORMATION CONTACT:

Direct questions regarding the service

contract inventory to Vance Cathell,

Director Office of Acquisitions

202.551.8385 or CathellV@sec.gov.
Dated: October 21, 2021.

Vanessa A. Countryman,

Secretary.

[FR Doc. 2021-23306 Filed 10-25-21; 8:45 am]

BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-93391; File No. 265-33]

Asset Management Advisory
Committee; Meeting

AGENCY: Securities and Exchange
Commission.

ACTION: Notice of meeting.

SUMMARY: Notice is being provided that
the Securities and Exchange
Commission Asset Management
Advisory Committee (“AMAC”’) will
hold a public meeting on November 3,
2021, by remote means. The meeting
will begin at 10:00 a.m. (ET) and will be
open to the public via webcast on the
Commission’s website at www.sec.gov.
Persons needing special
accommodations to take part because of
a disability should notify the contact
person listed below. The public is
invited to submit written statements to
the Committee. The meeting will
include a discussion of matters in the
asset management industry relating to
the Evolution of Advice and the Small
Advisers and Small Funds
Subcommittees, including potential
recommendations.

DATES: The public meeting will be held
on November 3, 2021. Written
statements should be received on or
before October 29, 2021.

ADDRESSES: The meeting will be held by
remote means and webcast on
www.sec.gov. Written statements may be
submitted by any of the following
methods. To help us process and review
your statement more efficiently, please
use only one method. At this time,
electronic statements are preferred.

Electronic Statements

e Use the Commission’s internet
submission form (http://www.sec.gov/
rules/other.shtml); or

¢ Send an email message to rule-
comments@sec.gov. Please include File
Number 265-33 on the subject line; or

Paper Statements

¢ Send paper statements to Vanessa
Countryman, Federal Advisory
Committee Management Officer,
Securities and Exchange Commission,
100 F Street NE, Washington, DC
20549-1090.
All submissions should refer to File No.
265-33. This file number should be
included on the subject line if email is
used. The Commission will post all
statements on the Commission’s website
at (http://www.sec.gov/comments/265-
33/265-33.htm).

Statements also will be available for
website viewing and printing in the

Commission’s Public Reference Room,
100 F Street NE, Room 1580,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Operating
conditions may limit access to the
Commission’s public reference room.

All statements received will be posted
without change. Persons submitting
comments are cautioned that we do not
redact or edit personal identifying
information from submissions. You
should submit only information that
you wish to make available publicly.

FOR FURTHER INFORMATION CONTACT:
Christian Broadbent, Senior Special
Counsel, Neil Lombardo, Senior Special
Counsel, or Jay Williamson, Branch
Chief, at (202) 551-6720, Division of
Investment Management, Securities and
Exchange Commission, 100 F Street NE,
Washington DC 20549-3628.

SUPPLEMENTARY INFORMATION: In
accordance with Section 10(a) of the
Federal Advisory Committee Act, 5
U.S.C.-App. 1, and the regulations
thereunder, Sarah ten Siethoff,
Designated Federal Officer of the
Committee, has ordered publication of
this notice.?

Vanessa A. Countryman,

Committee Management Officer.

[FR Doc. 2021-23265 Filed 10-25-21; 8:45 am]
BILLING CODE P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-93388; File No. SR-ICC-
2021-018]

Self-Regulatory Organizations; ICE
Clear Credit LLC; Order Approving
Proposed Rule Change Relating to the
ICC Back-Testing Framework

October 20, 2021.

I. Introduction

On August 24, 2021, ICE Clear Credit
LLC (“ICC”) filed with the Securities
and Exchange Commission
(“Commission”), pursuant to Section
19(b)(1) of the Securities Exchange Act
of 1934 (“‘Act”),* and Rule 19b—4
thereunder,? a proposed rule change
(SR-ICC-2021-018) to revise the ICE
CDS Clearing: Back-Testing Framework
(“Back-Testing Framework”) to include
additional description on the lookback
period for back-testing and other

1Due to scheduling challenges, earlier advance
publication was not possible.

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.
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