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with A.M.-settlement.85 Options on the
B500 Index will provide investors with
additional opportunities to hedge the
market risk associated with the broader
U.S. equities market. Further, options
on the B500 Index would be available
for trading to all market participants.

The proposed rule change will
facilitate the listing and trading of novel
options products that may enhance
competition among market participants,
to the benefit of investors and the
marketplace. The listing of options on
the B500 Index may enhance
competition by providing investors with
an additional investment vehicle, in a
fully-electronic trading environment,
through which investors can gain and
hedge exposure to the broader U.S.-
listed equities market. To the extent that
investors consider options on the B500
Index to be substitutes for existing
investment products traded on other
exchanges, this product may offer a
competitive alternative to other
investment products that seek to allow
investors to gain broad market exposure
to the U.S. equities market.

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act. The
proposed nonstandard expirations rule
text will allow the Exchange to offer
B500 Index options to all market
participants. Furthermore, it is possible
for other exchanges to develop or
license the use of a substantially similar
index to compete with the B500 Index
and seek Commission approval to list
and trade options on such an index.

Intra-Market Competition

The Exchange does not believe that
the proposed rule changes will impose
any burden on intra-market competition
that is not necessary or appropriate in
furtherance of the purposes of the Act
because B500 Index options will be
available to all market participants. By
listing B500 Index options with A.M.
and P.M.-settlement, as well as Weekly
and EOM Expirations, the proposed rule
change will provide all investors that
participate in the B500 Index options
market greater trading and hedging
opportunities and flexibility to meet
their investment and hedging needs.
The Exchange also believes the
proposed rule change to establish rules
for nonstandard expirations for broad-
based index options will not impose any

85 The Exchange did not file pursuant to Rule
19b—4(e) of the Exchange Act to list A.M.-settled
B500 Index options with standard third Friday-of-
the-month expirations because the Exchange
proposes to list such options with no position or
exercise limits.

burden on intra-market competition that
is not necessary or appropriate in
furtherance of the purposes of the Act
because any options that the Exchange
does list pursuant to such rules will also
be available to all Exchange
participants.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments were neither
solicited nor received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 45 days of the date of
publication of this notice in the Federal
Register or within such longer period
up to 90 days (i) as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or (ii) as to which
the Exchange consents, the Commission
will:

A. by order approve or disapprove
such proposed rule change, or

B. institute proceedings to determine
whether the proposed rule change
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
MIAX—-2025-08 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-MIAX-2025-08. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the

Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of 10
a.m. and 3 p.m. Copies of the filing also
will be available for inspection and
copying at the principal office of the
Exchange. Do not include personal
identifiable information in submissions;
you should submit only information
that you wish to make available
publicly. We may redact in part or
withhold entirely from publication
submitted material that is obscene or
subject to copyright protection. All
submissions should refer to file number
SR-MIAX-2025-08 and should be
submitted on or before April 7, 2025.
For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.86

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-04161 Filed 3—14—-25; 8:45 am|
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Trading of Shares of the iShares
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March 11, 2025.

On January 24, 2025, The Nasdaq
Stock Market LLC (“Exchange”) filed
with the Securities and Exchange
Commission (“Commission”), pursuant
to Section 19(b)(1) of the Securities
Exchange Act of 1934 (“Act”) * and Rule
19b—4 thereunder,? a proposed rule
change to amend the rules governing the
listing and trading of shares of the
iShares Bitcoin Trust to permit in-kind
creations and redemptions. On February
4, 2025, the Exchange filed Amendment
No. 1 to the proposed rule change,

8617 CFR 200.30-3(a)(12).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.
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which replaced and superseded the
original filing in its entirety. The
proposed rule change, as modified by
Amendment No. 1, was published for
comment in the Federal Register on
February 12, 2025.3 No comments have
been received on the proposed rule
change.

Section 19(b)(2) of the Act# provides
that within 45 days of the publication of
notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day after
publication of the notice for this
proposed rule change is March 29, 2025.
The Commission is extending this 45-
day time period.

The Commission finds it appropriate
to designate a longer period within
which to take action on the proposed
rule change, as modified by Amendment
No. 1, so that it has sufficient time to
consider the proposed rule change and
the issues raised therein. Accordingly,
the Commission, pursuant to Section
19(b)(2) of the Act,5 designates May 13,
2025, as the date by which the
Commission shall either approve or
disapprove, or institute proceedings to
determine whether to disapprove, the
proposed rule change, as modified by
Amendment No. 1 (File No. SR—
NASDAQ-2025-008).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.6
J. Matthew DeLesDernier,

Deputy Secretary.
[FR Doc. 2025—-04243 Filed 3—14—-25; 8:45 am|
BILLING CODE 8011-01-P

3 See Securities Exchange Act Release No. 102366
(Feb. 6, 2025), 90 FR 9446.

415 U.S.C. 78s(b)(2).

515 U.S.C. 78s(b)(2).

617 CFR 200.30-3(a)(31).

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-102604; File No. SR—
NASDAQ-2025-012]

Self-Regulatory Organizations; The
Nasdaq Stock Market LLC; Notice of
Designation of a Longer Period for
Commission Action on a Proposed
Rule Change To List and Trade Shares
of the CoinShares XRP ETF Under
Nasdaq Rule 5711(d)

March 11, 2025.

On February 7, 2025, the Nasdaq
Stock Market LLC (“Exchange”) filed
with the Securities and Exchange
Commission (“Commission”’), pursuant
to Section 19(b)(1) of the Securities
Exchange Act of 1934 (““Act”) * and Rule
19b—4 thereunder,? a proposed rule
change to list and trade shares of the
CoinShares XRP ETF under Nasdaq
Rule 5711(d). The proposed rule change
was published for comment in the
Federal Register on February 25, 2025.3

Section 19(b)(2) of the Act* provides
that within 45 days of the publication of
notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day after
publication of the notice for this
proposed rule change is April 11, 2025.
The Commission is extending this 45-
day time period.

The Commission finds it appropriate
to designate a longer period within
which to take action on the proposed
rule change so that it has sufficient time
to consider the proposed rule change
and the issues raised therein.
Accordingly, the Commission, pursuant
to Section 19(b)(2) of the Act,5
designates May 26, 2025, as the date by
which the Commission shall either
approve or disapprove, or institute
proceedings to determine whether to
disapprove, the proposed rule change
(File No. SR-NASDAQ-2025-012).

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 102443
(Feb. 19, 2025), 90 FR 10667. Comments received
on the proposed rule change are available at:
https://www.sec.gov/comments/sr-nasdaq-2025-
012/srnasdaq2025012.htm.

415 U.S.C. 78s(b)(2).

515 U.S.C. 78s(b)(2).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.6

J. Matthew DeLesDernier,

Deputy Secretary.

[FR Doc. 2025-04232 Filed 3—-14-25; 8:45 am]
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On January 28, 2025, Cboe BZX
Exchange, Inc. (“BZX”) filed with the
Securities and Exchange Commission
(the “Commission”), pursuant to
Section 19(b)(1) ! of the Securities
Exchange Act of 1934 (“Act”) 2 and Rule
19b—4 thereunder,? a proposed rule
change to list and trade shares of the
Bitwise Solana ETF under BZX Rule
14.11(e)(4), Commodity-Based Trust
Shares. The proposed rule change was
published for comment in the Federal
Register on February 18, 2025.4

Section 19(b)(2) of the Act5 provides
that within 45 days of the publication of
notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day after
publication of the notice for this
proposed rule change is April 4, 2025.
The Commission is extending this 45-
day time period.

The Commission finds it appropriate
to designate a longer period within
which to take action on the proposed

617 CFR 200.30-3(a)(31).

115 U.S.C. 78s(b)(1).

215 U.S.C. 78a.

317 CFR 240.19b—4.

4 See Securities Exchange Act Release No. 102391
(Feb. 11, 2025), 90 FR 9772. Comments received on
the proposed rule change are available at: https://
www.sec.gov/comments/sr-cboebzx-2025-012/
srchoebzx2025012.htm.

515 U.S.C. 78s(b)(2).
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