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refer to file number SR—-CboeEDGX—
2025-012. To help the Commission
process and review your comments
more efficiently, please use only one
method. The Commission will post all
comments on the Commission’s internet
website (https://www.sec.gov/rules-
regulations/self-regulatory-organization-
rulemaking/national-securities-
exchanges?file_number=SR-CboeEDGX-
2025-012). Do not include personal
identifiable information in submissions;
you should submit only information
that you wish to make available
publicly. We may redact in part or
withhold entirely from publication
submitted material that is obscene or
subject to copyright protection. All
submissions should refer to file number
SR—-CboeEDGX-2025-012 and should be
submitted on or before March 27, 2025.
For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.6

J. Matthew DeLesDernier,

Deputy Secretary.

[FR Doc. 2025-03586 Filed 3-5-25; 8:45 am]
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),? and Rule 19b—4 thereunder,2
notice is hereby given that on February
20, 2025, Nasdaq PHLX LLC (“Phlx” or
“Exchange”) filed with the Securities
and Exchange Commission
(“Commission”’) the proposed rule
change as described in Item I below,
which Item has been substantially
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend
Options 8, Section 22, Execution of
Options Transactions on the Trading
Floor, to relocate certain rule text
without substantive change to the

617 CFR 200.30-3(a)(12).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

requirements of Options 8, Section 22.
The Exchange also proposes to amend
citations in Options 8, Section 30,
Crossing, Facilitation and Solicited
Orders, to conform the citations to the
amendments that are being proposed in
Options 8, Section 22.

The proposed rule change, including
the Exchange’s statement of the purpose
of, and statutory basis for, the proposed
rule change, is available on the
Exchange’s website at https://
listingcenter.nasdaq.com/rulebook/
philx/rulefilings and on the
Commission’s website at https://
www.sec.gov/rules-regulations/self-
regulatory-organization-rulemaking/
national-securities-exchanges?file
number=SR-Phlx-2025-10.

II. Date of Effectiveness of the Proposed
Rule Change and Timing for
Commission Action

The Exchange has filed the proposed
rule change pursuant to Section
19(b)(3)(A) of the Act3 and Rule 19b—
4(f)(6) 4 thereunder. Because the
foregoing proposed rule change does
not: (i) significantly affect the protection
of investors or the public interest; (ii)
impose any significant burden on
competition; or (iii) become operative
for 30 days from the date on which it
was filed, or such shorter time as the
Commission may designate, it has
become effective pursuant to Section
19(b)(3)(A) of the Act5 and Rule 19b—
4(f)(6) & thereunder.

A proposed rule change filed under
Rule 19b—4(f)(6) 7 normally does not
become operative prior to 30 days after
the date of the filing. However, pursuant
to Rule 19b—4(f)(6)(iii),® the Commission
may designate a shorter time if such
action is consistent with protection of
investors and the public interest. The
Exchange has asked the Commission to
waive the 30-day operative delay so that
the proposed rule change may become
operative immediately upon filing. The
Commission believes that waiving the
30-day operative delay is consistent
with the protection of investors and the
public interest because it will allow the
Exchange to clarify the requirements of
Options 8, Section 22 by making clear

315 U.S.C. 78s(b)(3)(A).

417 CFR 240.19b-4(f)(6).

515 U.S.C. 78s(b)(3)(A).

617 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6)(iii) requires the Exchange to give the
Commission written notice of its intent to file the
proposed rule change, along with a brief description
and text of the proposed rule change, at least five
business days prior to the date of filing of the
proposed rule change, or such shorter time as
designated by the Commission. The Exchange has
satisfied this requirement.

717 CFR 240.19b—4(f)(6).

817 CFR 240.19b—4(f)(6)(iii).

that Options 8, Section 22(c) and (d)
were intended to be read together as one
requirement, and does not introduce
any novel regulatory issues.
Accordingly, the Commission
designates the proposed rule change to
be operative upon filing.®

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission will institute proceedings
to determine whether the proposed rule
change should be approved or
disapproved.

I11. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.1°
Comments may be submitted
electronically by using the
Commission’s internet comment form
(https://www.sec.gov/rules-regulations/
self-regulatory-organization-
rulemaking/national-securities-
exchanges?file number=SR-Phlx-2025-
10) or by sending an email to rule-
comments@sec.gov. Please include file
number SR-Phlx-2025-10 on the
subject line. Alternatively, paper
comments may be sent to Secretary,
Securities and Exchange Commission,
100 F Street NE, Washington, DC
20549-1090. All submissions should
refer to file number SR-Phlx—2025-10.
To help the Commission process and
review your comments more efficiently,
please use only one method. The
Commission will post all comments on
the Commission’s internet website
(https://www.sec.gov/rules-regulations/
self-regulatory-organization-
rulemaking/national-securities-

9For purposes only of waiving the 30-day
operative delay, the Commission also has
considered the proposed rule’s impact on
efficiency, competition, and capital formation. See
15 U.S.C. 78c(f).

10 Copies of the submission, all subsequent
amendments, all written statements with respect to
the proposed rule change that are filed with the
Commission, and all written communications
relating to the proposed rule change between the
Commission and any person, other than those that
may be withheld from the public in accordance
with the provisions of 5 U.S.C. 552, will be
available for website viewing and printing in the
Commission’s Public Reference Room, 100 F Street
NE, Washington, DC 20549, on official business
days between the hours of 10 a.m. and 3 p.m.
Copies of the filing also will be available for
inspection and copying at the principal office of the
Exchange.
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exchanges?file number=SR-Phlx-2025-
10). Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-Phlx—-2025-10 and
should be submitted on or before March
27, 2025.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.1?

J. Matthew DeLesDernier,

Deputy Secretary.

[FR Doc. 2025-03587 Filed 3-5-25; 8:45 am]
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February 28, 2025.

On August 19, 2024, Cboe Exchange,
Inc. (“Exchange”) filed with the
Securities and Exchange Commission
(“Commission”), pursuant to Section
19(b)(1) of the Securities Exchange Act
of 1934 (“Act”) 1 and Rule 19b—4
thereunder,? a proposed rule change to
list and trade options on Units 3 that
represent interests in Ethereum
exchange-traded products. The
proposed rule change was published for
comment in the Federal Register on
September 4, 2024.%

On October 11, 2024, pursuant to
Section 19(b)(2) of the Act,5 the
Commission designated a longer period
within which to approve the proposed
rule change, disapprove the proposed
rule change, or institute proceedings to
determine whether to disapprove the
proposed rule change.® On November

1117 CFR 200.30-3(a)(12) and (59).

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3Cboe Rule 1.1 defines a “Unit” (which may also
be referred to as an exchange-traded fund (“ETF”))
as a share or other security traded on a national
securities exchange and defined as an NMS stock
as set forth in Rule 4.3.

4 See Securities Exchange Act Release No. 100862
(Aug. 28, 2024), 89 FR 72146.

515 U.S.C. 78s(b)(2).

14, 2024, the Commission instituted
proceedings pursuant to Section
19(b)(2)(B) of the Act” to determine
whether to approve or disapprove the
proposed rule change.8 On January 21,
2025, the Exchange submitted
Amendment No. 1 to the proposal.? The
Commission received comments
regarding the proposal.10

Section 19(b)(2) of the Act1? provides
that, after initiating disapproval
proceedings, the Commission shall issue
an order approving or disapproving the
proposed rule change not later than 180
days after the date of publication of
notice of filing of the proposed rule
change. The Commission may extend
the period for issuing an order
approving or disapproving the proposed
rule change, however, by not more than
60 days if the Commission determines
that a longer period is appropriate and
publishes the reasons for such
determination. The proposed rule
change was published for notice and
comment in the Federal Register on
September 4, 2024. March 3, 2025 is 180
days from that date, and May 2, 2025 is
240 days from that date.

The Commission finds it appropriate
to designate a longer period within
which to issue an order approving or
disapproving the proposed rule change,
as modified by Amendment No. 1, so
that it has sufficient time to consider the
proposed rule change, as modified by
Amendment No. 1. Accordingly, the
Commission, pursuant to Section
19(b)(2) of the Act,12 designates May 2,
2025 as the date by which the
Commission shall either approve or
disapprove the proposed rule change, as
modified by Amendment No. 1 (File No.
SR-CBOE-2024-036).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.13
J. Matthew DeLesDernier,

Deputy Secretary.
[FR Doc. 2025-03582 Filed 3-5-25; 8:45 am]
BILLING CODE 8011-01-P

6 See Securities Exchange Act Release No.
101321, 89 FR 83723 (Oct. 17, 2024).

715 U.S.C. 78s(b)(2)(B).

8 See Securities Exchange Act Release No.
101631, 89 FR 91811 (Nov. 20, 2024).

9 Among other things, Amendment No. 1 narrows
the scope of the proposal from listing and trading
options on Units that represent interests in nine
Ethereum exchange-traded products to listing and
trading options on Units that represent interests in
just the Fidelity Ethereum Fund; sets position and
exercise limits for options on the Fidelity Ethereum

DEPARTMENT OF STATE
[Public Notice: 12678]

Notice of Department of State
Sanctions Actions Pursuant to the
Executive Order Reimposing Certain
Sanctions With Respect to Iran

SUMMARY: The Department of State is
publishing the names of one or more
persons that have been placed on the
Department of Treasury’s List of
Specially Designated Nationals and
Blocked Persons (SDN List)
administered by the Office of Foreign
Asset Control (OFAC) based on the
Department of State’s determination, in
consultation with other departments, as
appropriate, that one or more applicable
legal criteria of the Executive Order
reimposing certain sanctions with
respect to Iran were satisfied. All
property and interests in property
subject to U.S. jurisdiction of these
persons are blocked, and U.S. persons
are generally prohibited from engaging
in transactions with them.

DATES: See SUPPLEMENTARY INFORMATION
section for applicable date(s).

FOR FURTHER INFORMATION CONTACT:
Aaron P. Forsberg, Director, Office of
Economic Sanctions Policy and
Implementation, Bureau of Economic
and Business Affairs, Department of
State, Washington, DC 20520, tel.: (202)
647 7677, email: ForsbergAP@state.gov.

SUPPLEMENTARY INFORMATION:
Electronic Availability

The SDN List and additional
information concerning sanctions
programs are available on OFAC’s
website, https://ofac.treasury.gov/
sanctions-programs-and-country-
information/iran-sanctions.

Notice of Department of State Actions

On February 24, 2025, the Department
of State, in consultation with other
departments, as appropriate, determined
that the property and interests in
property subject to U.S. jurisdiction of
the following persons are blocked under
the relevant sanctions authority listed
below.

BILLING CODE 4710-07-P

Fund at 25,000; states the Fidelity Ethereum Fund
options will be excluded from trading as Flexible
Exchange options; and provides additional details
regarding surveillance. Amendment No. 1 is
available at: https://www.sec.gov/comments/sr-
cboe-2024-036/srcboe2024036-575275-1648743.pdf.

10 Comments on the proposal are available at:
https://www.sec.gov/comments/sr-cboe-2024-036/
srcboe2024036.htm.

1115 U.S.C. 78s(b)(2).

12]d.

1317 CFR 200.30-3(a)(57).
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