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11 FICC currently has a cross-margining 
agreement in place with BOTCC through which 
certain CBOT products are cross-margined with 
certain FICC products. Securities Exchange Act 
Release No. 45335 (January 25, 2002), 67 FR 4768 
(January 31, 2001) [File No. SR–GSCC–2001–03]. 
BOTCC recently announced that it will become the 
clearing corporation for Eurex. In the next few 
weeks, FICC will determine the status of its cross-
margining arrangement with BOTCC and will 
submit a proposed rule change filing addressing 
changes to the existing agreement, if necessary.

12 Securities Exchange Act Release No. 41766 
(August 19, 1999), 64 FR 46737 (August 26, 1999) 
[File No. SR–GSCC–98–04].

13 15 U.S.C. 78q–1.

14 17 CFR 200.30–3(a)(12).
1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.

references to the cross-margining 
agreement with NYCC from Appendix A 
in which the parties are required to list 
other outstanding cross-margining 
arrangements and to update the notice 
provision. 

5. Amendments 1 and 2 to the FICC–
BOTCC Cross-Margining Agreement 

As in the case of the BCC agreement, 
FICC would like to include as part of 
this proposed rule change filing 
Amendments 1 and 2 that were 
previously made with respect to its 
existing cross-margining arrangement 
with BOTCC. 11 The purposes of 
Amendment 1 were to update the list of 
products being cross-margined, add an 
appendix setting forth operational 
contingency procedures, clarify 
procedures to be used if one clearing 
organization discovers a calculation 
error, correct cited Bankruptcy Code 
language, correct language in one of the 
participant agreements, and refine the 
timing of the effectiveness of changes to 
the cross-margining reduction. The 
purpose of Amendment 2 was to remove 
references to the cross-margining 
agreement with NYCC from Appendix 
A.

6. Removal of NYCC Cross-Margining 
Agreement From the GSD’s Rules 

FICC is proposing to remove its cross-
margining agreement with NYCC 12 from 
the GSD’s rules. That arrangement has 
been dormant for some time and the 
parties have agreed that should they 
determine to reinstitute cross-
margining, they will enter into a new 
cross-margining agreement that will be 
similar to FICC’s other cross-margining 
agreements. At that time, FICC would 
file the appropriate proposed rule 
change with the Commission.

FICC believes that the proposed rule 
change is consistent with the 
requirements of section 17A of the 
Act 13 and the rules and regulations 
thereunder applicable to FICC because it 
will facilitate the safeguarding of 
securities and funds which are in its 
custody or control or for which it is 
responsible and in general will protect 

investors and the public interest by 
continuing FICC’s cross-margining 
program which provides members with 
significant benefits, such as greater 
liquidity and more efficient use of 
collateral in a prudent manner, and 
enhances FICC’s overall risk 
management process.

(B) Self-Regulatory Organization’s 
Statement on Burden on Competition 

FICC does not believe that the 
proposed rule change will have any 
impact, or impose any burden, on 
competition. 

(C) Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received from 
Members, Participants or Others 

Written comments relating to the 
proposed rule change have not yet been 
solicited or received. FICC will notify 
the Commission of any written 
comments received by FICC. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Within thirty-five days of the date of 
publication of this notice in the Federal 
Register or within such longer period (i) 
as the Commission may designate up to 
ninety days of such date if it finds such 
longer period to be appropriate and 
publishes its reasons for so finding or 
(ii) as to which the self-regulatory 
organization consents, the Commission 
will: 

(A) By order approve such proposed 
rule change or; 

(B) institute proceedings to determine 
whether the proposed rule change 
should be disapproved. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Persons making written submissions 
should file six copies thereof with the 
Secretary, Securities and Exchange 
Commission, 450 Fifth Street, NW., 
Washington, DC 20549–0609. 
Comments may also be submitted 
electronically at the following e-mail 
address: rule-comments@sec.gov. All 
comment letters should refer to File No. 
SR–FICC–2003–10. This file number 
should be included on the subject line 
if e-mail is used. To help us process and 
review comments more efficiently, 
comments should be sent in hardcopy 
or by e-mail but not by both methods. 

Copies of the submission, all 
subsequent amendments, all written 
statements with respect to the proposed 

rule change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for inspection and copying in 
the Commission’s Public Reference 
Section, 450 Fifth Street, NW., 
Washington, DC 20549. Copies of such 
filing also will be available for 
inspection and copying at the principal 
office of FICC and at http://
www.ficc.com. 

All submissions should refer to File 
No. SR–FICC–2003–10 and should be 
submitted by December 12, 2003.

For the Commission by the Division of 
Market Regulation, pursuant to delegated 
authority.14

Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 03–29085 Filed 11–20–03; 8:45 am] 
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–48772; File No. SR–NYSE–
2003–30] 

Self-Regulatory Organizations; Notice 
of Filing and Immediate Effectiveness 
of Proposed Rule Change by the New 
York Stock Exchange, Inc. Relating to 
Extension of the Pilot for the 
Exchange’s Automatic Execution 
Facility for Certain Limit Orders (NYSE 
Direct+) 

November 12, 2003. 
Pursuant to section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on October 
8, 2003, the New York Stock Exchange, 
Inc. (‘‘NYSE’’ or ‘‘Exchange’’) filed with 
the Securities and Exchange 
Commission (‘‘Commission’’) the 
proposed rule change as described in 
Items I, II and III below, which Items 
have been prepared by the NYSE. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons.

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The NYSE proposes to extend until 
December 23, 2004, the effectiveness of 
the pilot for NYSE Direct+ (the 
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3 See NYSE Rules 1000–1005, 13, and 476A.
4 See Securities Exchange Act Release No. 43767 

(December 22, 2000), 66 FR 834 (January 4, 2001) 
(SR–NYSE–2000–18).

5 See Securities Exchange Act Release No. 45331 
(January 24, 2002), 67 FR 5024 (February 1, 2002) 
(SR–NYSE–2001–50).

6 See Securities Exchange Act Release No. 46906 
(November 25, 2002), 67 FR 72260 (December 4, 
2002) (SR–NYSE–2002–47).

7 In addition, SR-NYSE–2003–20 proposed to 
disengage NYSE Direct+ in five-actively traded 
stocks. However, this pilot expired on June 20, 2003 
and therefore, does not impact the Pilot as proposed 
to be extended. See Securities Exchange Act Release 
No. 47965 (June 2, 2003), 68 FR 34691 (June 10, 
2003) (SR–NYSE–2003–20).

8 See Securities Exchange Act Release No. 47463 
(March 7, 2003), 68 FR 12122 (March 13, 2003) (SR–
NYSE–2002–44).

9 See Securities Exchange Act Release No. 47024 
(December 18, 2002), 67 FR 79217 (December 27, 
2002) (SR–NYSE–2002–37).

10 See Securities Exchange Act Release No. 47353 
(February 12, 2003), 68 FR 8318 (February 20, 2003) 
(SR–NYSE–2002–58).

11 See Securities Exchange Act Release No. 47614 
(April 2, 2003), 68 FR 17140 (April 8, 2003) (SR–
NYSE–2002–55).

12 15 U.S.C. 78f(b)(5).
13 15 U.S.C. 78k–1(a)(1).

‘‘Pilot’’).3 The Pilot was initially 
approved on a one-year basis and was 
twice extended for additional one-year 
periods, for a total of two years ending 
December 23, 2003.

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
NYSE included statements concerning 
the purpose of and basis for the 
proposed rule change and discussed any 
comments it received on the proposed 
rule change. The text of these statements 
may be examined at the places specified 
in Item IV below. The Exchange 
prepared summaries, set forth in 
Sections A, B, and C below, of the most 
significant aspects of such statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

NYSE Direct+ was originally 
approved as a one-year pilot ending on 
December 21, 2001.4 The Exchange then 
extended the Pilot for an additional one-
year period, ending December 23, 2002.5 
The Pilot was subsequently extended for 
an additional one-year period, ending 
December 23, 2003.6

The NYSE Direct+ pilot provides for 
the automatic execution of limit orders 
of 1099 shares or less (‘‘auto ex’’ orders) 
against trading interest reflected in the 
Exchange’s published quotation. It is 
not mandatory that all limit orders of 
1099 shares be entered as auto ex 
orders; rather, the member organization 
entering the order, or its customer if 
enabled by the member organization, 
can choose to enter an auto ex order 
when such member organization (or 
customer) believes that the speed and 
certainty of an execution at the 
Exchange’s published bid or offer price 
is in its customer’s best interest. 

The Exchange proposes to extend the 
Pilot for an additional year until 
December 23, 2004. Four filings that 
impact NYSE Direct+ have been 
approved by the Commission during the 

current Pilot and are now part of the 
Pilot.7 These include:

(a) A filing that (i) amended NYSE 
Rule 1000 to provide that NYSE Direct+ 
executions will not be available if the 
resulting trade would be more than five 
cents away from the last sale; and (ii) 
provided that during the process for 
completing NYSE Rule 127 transactions, 
the specialist should publish a bid and/
or offer that is more than five cents 
away from the last reported transaction 
price in the subject security on the 
Exchange;8

(b) A filing that (i) amended NYSE 
Rule 13 to provide for a one-year pilot 
program (also expiring on December 23, 
2003) to expand Direct+ order size 
eligibility (for up to 5,000 shares) for 
Exchange-Traded Funds (‘‘ETFs’’) and 
Holding Company Depositary Receipts 
(‘‘HOLDRs’’); (ii) amended NYSE Rule 
1002 to include ETFs and HOLDRs and 
provide that ETFs trade until 4:15 p.m.; 
and (iii) amended NYSE Rule 1005 to 
reflect that the rule applies to ETFs and 
HOLDRs;9

(c) A filing that amended NYSE Rule 
1005 to permit entry of limit orders up 
to 1,099 shares within 30 seconds for an 
account in which the same person has 
an interest, provided that the orders are 
entered from different terminals and 
that the member or member 
organization responsible for the entry of 
the orders to the trading floor has 
procedures to monitor compliance with 
the separate terminal requirement;10 
and

(d) A filing that amended NYSE Rules 
1000 and 1001 in connection with the 
NYSE LiquidityQuote initiative.11 In 
conjunction with autoquoting of bids 
and offers, NYSE Rule 1000 has been 
amended to provide that an NYSE 
Direct+ order equal to or greater than 
the size of the published bid/offer 
exhausts the entire bid/offer, rather than 
decreasing it to 100 shares as was the 
case initially under the pilot. NYSE 
Rule 1001(c) provided that if executions 
of auto ex orders have traded with all 

trading interest reflected in the 
Exchange’s published bid or offer, the 
Exchange will disseminate a bid or offer 
at that price of 100 shares until the 
specialist requotes that market. NYSE 
Rule 1001(c) has been deleted.

The above-mentioned filings became 
part of the NYSE Direct+ rules and were 
incorporated into the Pilot upon their 
respective approvals by the 
Commission. Therefore, if the 
Commission approves the extension of 
the Pilot for an additional year, they are 
extended as part of the Pilot. 

2. Statutory Basis 

The basis under the Act for the 
proposed rule change is the requirement 
under section 6(b)(5) 12 that an Exchange 
have rules that are designed to promote 
just and equitable principles of trade, to 
remove impediments to and perfect the 
mechanism of a free and open market 
and a national market system and, in 
general, to protect investors and the 
public interest. The proposed rule 
change also is designed to support the 
principles of section 11A(a)(1) 13 in that 
it seeks to assure economically efficient 
execution of securities transactions, 
make it practicable for brokers to 
execute investors’ orders in the best 
market and provide an opportunity for 
investors’ orders to be executed without 
the participation of a dealer.

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

The Exchange does not believe that 
the proposed rule change will impose 
any burden on competition that is not 
necessary or appropriate in furtherance 
of the purposes of the Act. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants or Others 

The Exchange has neither solicited 
nor received written comments on the 
proposed rule change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Because the foregoing proposed rule 
change does not: (i) Significantly affect 
the protection of investors or the public 
interest; (ii) impose any significant 
burden on competition; (iii) become 
operative for 30 days from the date on 
which it was filed, or such shorter time 
as the Commission may designate; and 
the Exchange has given the Commission 
written notice of its intention to file the 
proposed rule change at least five 
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14 15 U.S.C. 78s(b)(3)(A).
15 17 CFR 240.19b–4(f)(6). The Exchange 

requested and the Commission agreed to waive the 
five-day pre-filing period.

16 17 CFR 200.30–3(a)(12).

business days prior to filing, or such 
shorter time as designated by the 
Commission, it has become effective 
pursuant to section 19(b)(3)(A) of the 
Act 14 and Rule 19b–4(f)(6) 15 
thereunder. At any time within 60 days 
of the filing of the proposed rule change, 
the Commission may summarily 
abrogate such rule change if it appears 
to the Commission that such action is 
necessary or appropriate in the public 
interest, for the protection of investors, 
or otherwise in furtherance of the 
purposes of the Act.

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views and 
arguments concerning the foregoing, 
including whether the proposal is 
consistent with the Act. Persons making 
written submissions should file six 
copies thereof with the Secretary, 
Securities and Exchange Commission, 
450 Fifth Street NW., Washington, DC 
20549–0609. Copies of the submission, 
all subsequent amendments, all written 
statements with respect to the proposed 
rule change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for inspection and copying in 
the Commission’s Public Reference 
Room. Copies of such filing will also be 
available for inspection and copying at 
the principal office of the NYSE. All 
submissions should refer to File No. 
SR–NYSE–2003–30 and should be 
submitted by December 12, 2003.

For the Commission, by the Division of 
Market Regulation, pursuant to delegated 
authority.16

Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 03–29152 Filed 11–20–03; 8:45 am] 
BILLING CODE 8010–01–P

SMALL BUSINESS ADMINISTRATION

[Declaration of Disaster #3547] 

State of Maryland (Amendment #2) 

In accordance with a notice received 
from the Department of Homeland 
Security—Federal Emergency 
Management Agency, effective 
November 14, 2003, the above 

numbered declaration is hereby 
amended to extend the deadline for 
filing applications for physical damages 
as a result of this disaster to December 
8, 2003. 

All other information remains the 
same, i.e., the deadline for filing 
applications for economic injury is June 
21, 2004.
(Catalog of Federal Domestic Assistance 
Program Nos. 59002 and 59008)

Dated: November 13, 2003. 
Herbert L. Mitchell, 
Associate Administrator for Disaster 
Assistance.
[FR Doc. 03–29156 Filed 11–20–03; 8:45 am] 
BILLING CODE 8025–01–P

SMALL BUSINESS ADMINISTRATION

[Declaration of Disaster #3545] 

State of North Carolina (Amendment 
#4) 

In accordance with a notice received 
from the Department of Homeland 
Security—Federal Emergency 
Management Agency, effective 
November 13, 2003, the above 
numbered declaration is hereby 
amended to extend the deadline for 
filing applications for physical damages 
as a result of this disaster to December 
8, 2003. 

All other information remains the 
same, i.e., the deadline for filing 
applications for economic injury is June 
18, 2004.
(Catalog of Federal Domestic Assistance 
Program Nos. 59002 and 59008)

Dated: November 13, 2003. 
Herbert L. Mitchell, 
Associate Administrator for Disaster 
Assistance.
[FR Doc. 03–29157 Filed 11–20–03; 8:45 am] 
BILLING CODE 8025–01–P

DEPARTMENT OF STATE

[Public Notice No. 4300] 

Advisory Committee on Historical 
Diplomatic Documentation; Notice of 
Meeting 

The Advisory Committee on 
Historical Diplomatic Documentation 
will meet in the Department of State, 
2201 ‘‘C’’ Street NW., Washington, DC, 
December 8–9, 2003, in Conference 
Rooms 6909 and 7516. Prior notification 
and a valid government-issued photo ID 
(such as driver’s license, passport, U.S. 
government or military ID) are required 
for entrance into the building. Members 
of the public planning to attend must 

notify Gloria Walker, Office of the 
Historian (202–663–1124) no later than 
November 24, 2003 to provide date of 
birth, valid government-issued photo 
identification number and type (such as 
driver’s license number/state, passport 
number/country, or U.S. government ID 
number/agency or military ID number/
branch), and relevant telephone 
numbers. If you cannot provide one of 
the enumerated forms of ID, please 
consult with Gloria Walker for 
acceptable alternative forms of picture 
identification. 

The Committee will meet in open 
session from 1:30 p.m. through 3 p.m. 
on Monday, December 8, 2003, in Room 
6906 to discuss declassification and 
transfer of Department of State records 
to the National Archives and Records 
Administration and the status of the 
Foreign Relations series. The remainder 
of the Committee’s sessions from 3:15 
p.m. until 4:30 p.m. on Monday, 
December 8, 2003, and 9 a.m. until 1 
p.m. on Tuesday, December 9, 2003, 
will be closed in accordance with 
Section 10(d) of the Federal Advisory 
Committee Act (Pub. L. 92–463). The 
agenda calls for discussions of agency 
declassification decisions concerning 
the Foreign Relations series and other 
declassification issues. These are 
matters not subject to public disclosure 
under 5 U.S.C. 552b(c)(1) and the public 
interest requires that such activities be 
withheld from disclosure. 

Questions concerning the meeting 
should be directed to Marc J. Susser, 
Executive Secretary, Advisory 
Committee on Historical Diplomatic 
Documentation, Department of State, 
Office of the Historian, Washington, DC, 
20520, telephone (202) 663–1123, (e-
mail history@state.gov).

Dated: November 12, 2003. 
Marc J. Susser, 
Executive Secretary, Department of State.
[FR Doc. 03–29159 Filed 11–20–03; 8:45 am] 
BILLING CODE 4710–11–P

DEPARTMENT OF TRANSPORTATION

Office of the Secretary 

[Docket No. OST 2003–16110] 

Order Granting Exemption

AGENCY: Department of Transportation.
ACTION: Notice of order granting 
exemption (Order 2003–11–9). 

SUMMARY: The Department of 
Transportation has granted an 
application by the International Air 
Transport Association (IATA) to permit 
IATA to implement certain resolutions 

VerDate jul<14>2003 16:44 Nov 20, 2003 Jkt 203001 PO 00000 Frm 00081 Fmt 4703 Sfmt 4703 E:\FR\FM\21NON1.SGM 21NON1


		Superintendent of Documents
	2010-07-18T21:37:36-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




