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7 17 CFR 200.30–3(a)(12).
1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.

3 The initial seat activation fee would apply to 
each Member Organization as well as each Nominee 
to a Member Organization, since activation for each 
Nominee requires a separate administrative process.

4 See Phlx Fee Schedule, Appendix A. The Phlx 
also assesses a $1,500 fee for initial memberships.

5 For example, the Chicago Board Options 
Exchange, Inc. (‘‘CBOE’’) assesses a $2,750 fee for 
applications resulting in statutory disqualification 
proceedings. See CBOE Fee Schedule.

6 All Members and Member Firms are required to 
maintain an e-mail address for communication with 
the Exchange. See PCX Rule 1.13.

7 15 U.S.C. 78f(b).
8 15 U.S.C. 78f(b)(4).

public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for inspection and copying in 
the Commission’s Public Reference 
Room. Copies of such filing will also be 
available for inspection and copying at 
the principal office of the PCX. All 
submissions should refer to File No. 
SR–PCX–2003–67 and should be 
submitted by January 20, 2004.

For the Commission, by the Division of 
Market Regulation, pursuant to delegated 
authority.7

Jill M. Peterson, 
Assistant Secretary.
[FR Doc. 03–32035 Filed 12–29–03; 8:45 am] 
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December 22, 2003. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’)1 and Rule 19b–4 thereunder,2 
notice is hereby given that on December 
12, 2003, the Pacific Exchange, Inc. 
(‘‘PCX’’ or ‘‘Exchange’’) filed with the 
Securities and Exchange Commission 
(‘‘Commission’’) the proposed rule 
change as described in Items I, II, and 
III below, which the Exchange has 
prepared. The Commission is 
publishing this notice to solicit 
comments on the proposed rule change 
from interested persons.

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange is proposing to amend 
the General Membership Fees and Floor, 
Market Maker and Remote Market 
Maker Fees portions of its Schedule of 
Fees and Charges (‘‘Schedule’’). The text 
of the proposed change to the fee 
schedule is available at the Exchange 
and at the Commission. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of and basis for 

the proposed rule change and discussed 
any comments it had received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
Exchange has prepared summaries, set 
forth in Sections A, B, and C below, of 
the most significant aspects of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 
The Exchange is proposing to amend 

the General Membership Fees and Floor, 
Market Marker and Remote Market 
Maker portions of its Schedule in order 
to make a number of changes to 
member-related fees. According to the 
PCX, this proposal would increase 
existing fees to competitive levels of 
other self-regulatory organizations 
(‘‘SROs’’) and would introduce new fees 
to recover costs associated with 
processes requiring staff research and 
documentation, and reproduction of 
materials. Each proposed new fee or 
amendment is described below. 

a. Initial Membership Fee. The 
Exchange proposes to incorporate a flat 
fee of $1,500 for all seat activations. 
Currently, the PCX assesses each 
Member Organization an initial 
membership fee calculated as 5% of the 
average price of the last three 
membership seat sales, with an 
established per activation minimum of 
$1,000 and maximum of $4,000. The 
Exchange proposes to replace the 
calculation method with a simple flat 
fee of $1,500 for all Member 
Organizations and Nominees.3 The 
Exchange believes that restructuring this 
fee will provide much needed 
simplicity for the membership as well as 
Exchange staff. Also, this fee amount is 
substantially similar to the initial 
membership fee assessed by the 
Philadelphia Stock Exchange, Inc 
(‘‘Phlx’’).4

b. Statutory Disqualification. The 
Exchange proposes to amend the PCX 
statutory disqualification fee to $2,000 
for all applications resulting in statutory 
disqualification proceedings. The PCX 
currently assesses $250 to process 
applications for approved status despite 
grounds for statutory disqualification. In 
order to bring this fee up to the 
competitive levels of other SROs, the 

Exchange proposes to increase the fee to 
$2,000 and assess the fee for all 
applications resulting in statutory 
disqualification proceedings.5 Hence, 
the fee will not be assessed unless the 
review of the application reveals that 
such a proceeding is necessary.

c. Issue Relinquishment Request. The 
Exchange proposes to implement a new 
fee, in the amount of $100 per issue, to 
cover the cost associated with 
processing issue relinquishment 
requests from Lead Market Makers. Each 
issue relinquishment request, regardless 
of the number of issues, requires 
substantial Exchange resources, 
including dedicated staff time. 
Therefore, the Exchange believes it is 
necessary to implement a nominal fee of 
$100 per issue for cost recovery. 

d. Hard Copy Subscription—PCX 
Weekly Bulletin. The Exchange proposes 
to establish a $200 annual subscription 
fee applicable to all Members that elect 
to receive the PCX Weekly Bulletin in 
a hard copy format as opposed to e-
mail.6 The purpose of this fee is 
twofold. First, the $200 annual fee is 
intended to offset the hard copy 
publication and dissemination cost, as 
well as the cost of dedicated staff time. 
Second, the Exchange believes that this 
fee will result in a positive effect in that 
it will promote the reduction of 
paperwork.

2. Statutory Basis 

The Exchange believes that the 
proposed rule change is consistent with 
Section 6(b) of the Act,7 in general, and 
Section 6(b)(4) of the Act,8 in particular, 
in that it provides for the equitable 
allocation of reasonable dues, fees and 
other charges among its members.

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

The Exchange does not believe that 
the proposed rule change will impose 
any burden on competition that is not 
necessary or appropriate in furtherance 
of the purposes of the Act. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

The PCX neither solicited nor 
received written comments with respect 
to the proposed rule change. 
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9 15 U.S.C. 78s(b)(3)(A)(ii).
10 17 CFR 240.19b–4(f)(2). 11 17 CFR 200.30–3(a)(12).

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

The foregoing rule change has become 
effective pursuant to Section 
19(b)(3)(A)(ii) of the Act 9 and 
subparagraph (f)(2) of Rule 19b–4 
thereunder 10 because it establishes or 
changes a due, fee, or other charge 
imposed by the Exchange. At any time 
within 60 days after the filing of the 
proposed rule change, the Commission 
may summarily abrogate the rule change 
if it appears to the Commission that 
such action is necessary or appropriate 
in the public interest, for the protection 
of investors, or otherwise in furtherance 
of the purposes of the Act.

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Persons making written submissions 
should file six copies thereof with the 
Secretary, Securities and Exchange 
Commission, 450 Fifth Street, NW., 
Washington, DC 20549–0609. 
Comments may also be submitted 
electronically at the following e-mail 
address: rule-comments@sec.gov. All 
comment letters should refer to File No. 
SR–PCX–2003–69. This file number 
should be included on the subject line 
if e-mail is used. To help the 
Commission process and review your 
comments more efficiently, comments 
should be sent in hard copy or by e-mail 
but not by both methods. Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for inspection and copying in 
the Commission’s Public Reference 
Room. Copies of such filing will also be 
available for inspection and copying at 
the principal office of the PCX. All 
submissions should refer to File No. 
SR–PCX–2003–69 and should be 
submitted by January 20, 2004.

For the Commission, by the Division of 
Market Regulation, pursuant to delegated 
authority.11

Jill M. Peterson, 
Assistant Secretary.
[FR Doc. 03–32036 Filed 12–29–03; 8:45 am] 
BILLING CODE 8010–01–P

DEPARTMENT OF STATE

[Public Notice 4577] 

Bureau of Political-Military Affairs: 
Directorate of Defense Trade Controls; 
Notifications to the Congress of 
Proposed Commercial Export Licenses

AGENCY: Department of State.
ACTION: Notice.

SUMMARY: Notice is hereby given that 
the Department of State has forwarded 
the attached Notifications of Proposed 
Export Licenses to the Congress on the 
dates shown on the attachments 
pursuant to sections 36(c) and 36(d) and 
in compliance with section 36(f) of the 
Arms Export Control Act (22 U.S.C. 
2776).
EFFECTIVE DATE: As shown on each of 
the twenty-three letters.
FOR FURTHER INFORMATION CONTACT: Mr. 
Peter J. Berry, Director, Office of Defense 
Trade Controls Licensing, Directorate of 
Defense Trade Controls, Bureau of 
Political-Military Affairs, Department of 
State (202 663–2700).
SUPPLEMENTARY INFORMATION: Section 
36(f) of the Arms Export Control Act 
mandates that notifications to the 
Congress pursuant to sections 36(c) and 
36(d) must be published in the Federal 
Register when they are transmitted to 
Congress or as soon thereafter as 
practicable.

Dated: November 17, 2003. 
Terry L. Davis, 
Acting Director, Office of Defense Trade 
Controls Licensing, Directorate of Defense 
Trade Controls, Bureau of Political-Military 
Affairs, Department of State.

October 31, 2003.
Dear Mr. Speaker: Pursuant to Section 

36(c)&(d) of the Arms Export Control Act, I 
am transmitting, herewith, certification of a 
proposed manufacturing agreement of the 
manufacture of significant military 
equipment abroad and the license for the 
export of defense articles or defense services 
sold commercially under a contract in the 
amount of $50,000,000 or more. 

The transaction contained in the attached 
certification involves the export of technical 
data and defense services to the Republic of 
Korea for full-scale production of the T–50 
fighter/trainer aircraft for end use by the 
Republic of Korea Government. 

The United States Government is prepared 
to license the export of these items having 
taken into account political, military, 
economic, human rights and arms control 
considerations. 

More detailed information is contained in 
the formal certification which, though 
unclassified, contains business information 
submitted to the Department of State by the 
applicant, publication of which could cause 
competitive harm to the United States firm 
concerned.

Sincerely,
Paul V. Kelly, 
Assistant Secretary, Legislative Affairs.
Enclosure: Transmittal No. DTC 118–03
The Honorable J. Dennis Hastert, Speaker of 

the House of Representatives.

November 3, 2003.
Dear Mr. Speaker: Pursuant to Section 

36(c) of the Arms Export Control Act, I am 
transmitting, herewith, certification of a 
proposed license for the export of defense 
articles or defense services sold 
commercially under a contract in the amount 
of $100,000,000 or more. 

The transaction contained in the attached 
certification involves the export to Australia 
of technical data and defense services for the 
design and manufacture of the 382J/C–130J 
Composite Center and Outer Wing Flaps for 
use by the Australian Department of National 
Defence. 

The United States Government is prepared 
to license the export of these items having 
taken into account political, military, 
economic, human rights and arms control 
considerations. 

More detailed information is contained in 
the formal certification which, though 
unclassified, contains business information 
submitted to the Department of State by the 
applicant, publication of which could cause 
competitive harm to the United States firm 
concerned. 

Sincerely,
Paul V. Kelly, 
Assistant Secretary, Legislative Affairs.
Enclosure: Transmittal No. DTC 104–03
The Honorable J. Dennis Hastert, Speaker of 

the House of Representatives.

November 4, 2003.
Dear Mr. Speaker: 
Pursuant to Section 36(c) of the Arms 

Export Control Act, I am transmitting, 
herewith, certification of a proposed license 
for the export of defense articles that are 
firearms controlled under category I of the 
United States Munitions List sold 
commercially under a contract in the amount 
of $1,000,000 or more. 

The transaction contained in the attached 
certification involves the export to Belgium 
of bolt-action, lever-action, semi-automatic 
sporting rifles, and semi-automatic pistols for 
distribution to the following commercial 
markets: Austria, Belgium, Denmark, Ireland, 
Finland, France, Germany, Greece, Iceland, 
Italy, Luxembourg, The Netherlands, 
Norway, Portugal, Spain, Sweden, 
Switzerland and the United Kingdom. 

The United States Government is prepared 
to license the export of these items having 
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