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4 In approving this proposed rule change, the 
Commission has considered the proposed rule’s 
impact on efficiency, competition, and capital 
formation. See 15 U.S.C. 78c(f). 

5 15 U.S.C. 78f(b)(5). 
6 15 U.S.C. 78f(b)(8). 
7 See Notice. 
8 Id. 

9 See Securities Exchange Act Release Nos. 58088 
(July 2, 2008), 73 FR 39747 (July 10, 2008)(SR– 
CBOE–2008–16); 58224 (July 25, 2008), 73 FR 
44303 (July 30, 2008) (SR–ISE–2007–94); and 59081 
(December 11, 2008), 73 FR 76432 (December 16, 
2008) (SR–Phlx–2008–79). 

10 15 U.S.C. 78s(b)(2). 
11 15 U.S.C. 78s(b)(2). 
12 17 CFR 200.30–3(a)(12). 

applicable to a national securities 
exchange.4 In particular, the 
Commission finds that the proposed 
rule change is consistent with Section 
6(b)(5) of the Act,5 which, among other 
things, requires that the rules of a 
national securities exchange be 
designed to promote just and equitable 
principles of trade, to foster cooperation 
and coordination with persons engaged 
in regulating transactions in securities, 
to remove impediments to and perfect 
the mechanism of a free and open 
market and a national market system 
and, in general, to protect investors and 
the public interest. The Commission 
also finds that the proposed rule change 
is consistent with Section 6(b)(8) of the 
Act,6 which requires that the rules of an 
exchange not impose any burden on 
competition that is not necessary or 
appropriate in furtherance of the 
purposes of the Act. 

The Commission believes that, given 
the electronic environment of NYSE 
Arca OX, reducing the exposure period 
from three seconds to one second could 
facilitate the prompt execution of 
orders, while continuing to provide 
market participants with an opportunity 
to compete for exposed bids and offers. 
To substantiate that NYSE Arca 
members could receive, process, and 
communicate a response back to the 
Exchange within one second, the 
Exchange stated that it distributed a 
survey to its members that regularly 
access the Exchange on an electronic 
basis. NYSE Arca stated that all but one 
responding firm indicated that their 
approximate turnaround time for 
responding to trading interest was equal 
to, or less than, 100 milliseconds, while 
the other responding firm simply stated 
that their turnaround time was ‘‘less 
than one second.’’ 7 NYSE Arca also 
stated that none of the responding firms 
anticipated any problems related to 
order processing, if the Exchange was to 
reduce the exposure period to one 
second.8 Based on NYSE Arca’s 
statements regarding the survey results, 
the Commission believes that market 
participants should continue to have 
opportunities to compete for exposed 
bids and offers within a one second 
exposure period. Accordingly, the 
Commission believes that it is 
consistent with the Act for NYSE Arca 
to reduce the exposure time discussed 

herein from three seconds to one 
second. 

The Commission finds good cause to 
approve the proposed rule change prior 
to the thirtieth day after publication for 
comment in the Federal Register. The 
Commission notes that the proposed 
rule change was noticed for a fifteen-day 
comment period, and no comments 
were received. The Commission 
believes that the Exchange has provided 
reasonable support for its belief that the 
Exchange’s market participants would 
continue to have an opportunity to 
compete for exposed bids and offers if 
the exposure period was reduced to one 
second as proposed. Finally, the 
Commission also notes that the 
proposed rule change is similar to 
recently approved proposals submitted 
by the Chicago Board Options Exchange, 
Incorporated, the International 
Securities Exchange, LLC, and NASDAQ 
OMX PHLX, Inc.9 Therefore, the 
Commission finds good cause, 
consistent with Section 19(b)(2) of the 
Act,10 to approve the proposed rule 
change on an accelerated basis. 

IV. Conclusion 

It is therefore ordered, pursuant to 
Section 19(b)(2) of the Act,11 that the 
proposed rule change (SR–NYSEArca– 
2008–135), be, and hereby is, approved 
on an accelerated basis. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.12 
Florence E. Harmon, 
Deputy Secretary. 
[FR Doc. E9–137 Filed 1–8–09; 8:45 am] 
BILLING CODE 8011–01–P 

DEPARTMENT OF STATE 

[Public Notice 6477] 

Culturally Significant Objects Imported 
for Exhibition Determinations: ‘‘A 
Circus Family: Picasso to Leger’’ 

SUMMARY: Notice is hereby given of the 
following determinations: Pursuant to 
the authority vested in me by the Act of 
October 19, 1965 (79 Stat. 985; 22 U.S.C. 
2459), Executive Order 12047 of March 
27, 1978, the Foreign Affairs Reform and 
Restructuring Act of 1998 (112 Stat. 
2681, et seq.; 22 U.S.C. 6501 note, et 

seq.), Delegation of Authority No. 234 of 
October 1, 1999, Delegation of Authority 
No. 236 of October 19, 1999, as 
amended, and Delegation of Authority 
No. 257 of April 15, 2003 [68 FR 19875], 
I hereby determine that the object to be 
included in the exhibition ‘‘A Circus 
Family: Picasso to Leger,’’ imported 
from abroad for temporary exhibition 
within the United States, is of cultural 
significance. The object is imported 
pursuant to a loan agreement with the 
foreign owner or custodian. I also 
determine that the exhibition or display 
of the exhibit object at the Baltimore 
Museum of Art, Baltimore, MD, from on 
or about February 22, 2009, until on or 
about May 17, 2009, and at possible 
additional exhibitions or venues yet to 
be determined, is in the national 
interest. Public Notice of these 
Determinations is ordered to be 
published in the Federal Register. 
FOR FURTHER INFORMATION CONTACT: For 
further information, including a list of 
the exhibit objects, contact Carol B. 
Epstein, Attorney-Adviser, Office of the 
Legal Adviser, U.S. Department of State 
(telephone: 202/453–8048). The address 
is U.S. Department of State, SA–44, 301 
4th Street, SW., Room 700, Washington, 
DC 20547–0001. 

Dated: December 22, 2008. 
C. Miller Crouch, 
Principal Deputy Assistant Secretary for 
Educational and Cultural Affairs, Department 
of State. 
[FR Doc. E9–208 Filed 1–8–09; 8:45 am] 
BILLING CODE 4710–05–P 

DEPARTMENT OF STATE 

[Public Notice 6478] 

Culturally Significant Objects Imported 
for Exhibition Determinations: ‘‘Turner 
to Cezanne: Masterpieces from the 
Davies Collection, National Museum 
Wales’’ 

SUMMARY: Notice is hereby given of the 
following determinations: Pursuant to 
the authority vested in me by the Act of 
October 19, 1965 (79 Stat. 985; 22 U.S.C. 
2459), Executive Order 12047 of March 
27, 1978, the Foreign Affairs Reform and 
Restructuring Act of 1998 (112 Stat. 
2681, et seq.; 22 U.S.C. 6501 note, et 
seq.), Delegation of Authority No. 234 of 
October 1, 1999, Delegation of Authority 
No. 236 of October 19, 1999, as 
amended, and Delegation of Authority 
No. 257 of April 15, 2003 [68 FR 19875], 
I hereby determine that the objects to be 
included in the exhibition ‘‘Turner to 
Cezanne: Masterpieces from the Davies 
Collection, National Museum Wales,’’ 
imported from abroad for temporary 
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exhibition within the United States, are 
of cultural significance. The objects are 
imported pursuant to a loan agreement 
with the foreign owner or custodian. I 
also determine that the exhibition or 
display of the exhibit objects at the 
Columbia Museum of Art, Columbia, 
South Carolina, from on or about March 
6, 2009, until on or about June 7, 2009; 
Oklahoma City Museum of Art, 
Oklahoma City, OK, from on or about 
June 25, 2009, until on or about 
September 20, 2009; Everson Museum 
of Art, Syracuse, NY, from on or about 
October 8, 2009, until on or about 
January 3, 2010; Corcoran Gallery of Art, 
Washington, DC, from on or about 
January 30, 2010, until on or about April 
25, 2010, and the Albuquerque Museum 
of Art & History, Albuquerque, NM, 
from on or about May 16, 2010, until on 
or about August 8, 2010, and at possible 
additional exhibitions or venues yet to 
be determined, is in the national 
interest. Public Notice of these 
Determinations is ordered to be 
published in the Federal Register. 
FOR FURTHER INFORMATION CONTACT: For 
further information, including a list of 
the exhibit objects, contact Julie 
Simpson, Attorney-Adviser, Office of 
the Legal Adviser, U.S. Department of 
State (telephone: (202–453–8050). The 
address is U.S. Department of State, SA– 
44, 301 4th Street, SW., Room 700, 
Washington, DC 20547–0001. 

Dated: December 23, 2008. 
C. Miller Crouch, 
Principal Deputy Assistant Secretary for 
Educational and Cultural Affairs, Department 
of State. 
[FR Doc. E9–209 Filed 1–8–09; 8:45 am] 
BILLING CODE 4710–05–P 

DEPARTMENT OF TRANSPORTATION 

Office of the Secretary 

Notice of Applications for Certificates 
of Public Convenience and Necessity 
and Foreign Air Carrier Permits Filed 
Under Subpart B (formerly Subpart Q) 
During the Week Ending December 6, 
2008 

The following Applications for 
Certificates of Public Convenience and 
Necessity and Foreign Air Carrier 
Permits were filed under Subpart B 
(formerly Subpart Q) of the Department 
of Transportation’s Procedural 
Regulations (See 14 CFR 301.201 et 
seq.). 

The due date for Answers, 
Conforming Applications, or Motions to 
Modify Scope are set forth below for 
each application. Following the Answer 
period DOT may process the application 

by expedited procedures. Such 
procedures may consist of the adoption 
of a show-cause order, a tentative order, 
or in appropriate cases a final order 
without further proceedings. 

Docket Number: DOT–OST–2008– 
0373. 

Date Filed: December 2, 2008. 
Due Date for Answers, Conforming 

Applications, or Motion to Modify 
Scope: December 23, 2008. 

Description: Application of Thomson 
Airways Limited (‘‘Thomson Airways’’) 
requesting an exemption and an 
amended foreign air carrier permit 
authorizing (i) foreign scheduled and 
charter foreign air transportation of 
persons, property and mail from any 
point(s) behind any European 
Community Member State via any 
point(s) in the European Community 
Member States and intermediate points 
to any point(s) in the United States and 
beyond; (ii) foreign scheduled and 
charter foreign air transportation of 
persons, property and mail between any 
point(s) in the United States and any 
point(s) in the European Common 
Aviation Area; (iii) foreign scheduled 
and charter cargo air transportation 
between any point or points in the 
United States and any other point or 
points; (iv) other charters pursuant to 
prior approval, (v) and additional 
transportation authorized in the future 
under the U.S.-E.U. Agreement. 

Docket Number: DOT–OST–2008– 
0377. 

Date Filed: December 5, 2008. 
Due Date for Answers, Conforming 

Applications, or Motion to Modify 
Scope: December 26, 2008. 

Description: Application of Cargo 
Three, Inc. d/b/a PanAir Cargo (‘‘PanAir 
Cargo’’) requesting an exemption and a 
foreign air carrier permit authorizing 
PanAir Cargo to provide non-scheduled 
foreign air transportation of property 
and mail between any point or points in 
the Republic of Panama and any point 
or points in the United States; and 
between any point or points in the 
United States and any point or points in 
a third country or countries, whether or 
not it constitutes part of a continuous 
operation that includes service to 
Panama, consistent with the United 
States-Republic of Panama Air 
Transport Agreement dated May 8, 
1997. 

Barbara J. Hairston, 
Supervisory Dockets Officer, Alternate 
Federal Register Liaison. 
[FR Doc. E9–195 Filed 1–8–09; 8:45 am] 
BILLING CODE 4910–9X–P 

DEPARTMENT OF TRANSPORTATION 

Office of the Secretary 

Aviation Proceedings, Agreements 
Filed the Week Ending December 6, 
2008 

The following Agreements were filed 
with the Department of Transportation 
under the Sections 412 and 414 of the 
Federal Aviation Act, as amended (49 
U.S.C. 1382 and 1384) and procedures 
governing proceedings to enforce these 
provisions. Answers may be filed within 
21 days after the filing of the 
application. 

Docket Number: DOT–OST–2008– 
0375. 

Date Filed: December 3, 2008. 
Parties: Members of the International 

Air Transport Association. 
Subject: Mail Vote 578—Resolution 

010g, TC23 Middle East-TC3, Special 
Passenger Amending Resolution (Memo 
0400). 

Intended Effective Date: 1 April 2009. 

Barbara J. Hairston, 
Supervisory Dockets Officer, Alternate 
Federal Register Liaison. 
[FR Doc. E9–193 Filed 1–8–09; 8:45 am] 
BILLING CODE 4910–9X–P 

DEPARTMENT OF TRANSPORTATION 

Federal Aviation Administration 

Notice of Availability of the Record of 
Decision (ROD) for the Final 
Environmental Impact Statement (Final 
EIS) for the Development and 
Expansion of Runway 9R/27L and 
Other Associated Airport Projects at 
Fort Lauderdale-Hollywood 
International Airport (FLL), Broward 
County, FL, Published in June 2008 

AGENCY: Federal Aviation 
Administration (FAA), U.S. Department 
of Transportation (DOT). 
ACTION: Notice of Availability of Record 
of Decision (ROD). 

SUMMARY: The FAA is issuing this notice 
to advise the public that it has issued a 
ROD for the Final EIS that evaluated the 
proposed expansion of Runway 9R/27L 
and other associated airport projects at 
FLL. Broward County, the Airport 
Sponsor, owns and operates FLL. The 
Airport Sponsor has proposed airport 
development at FLL to address existing 
and forecast aviation demand. This ROD 
provides final agency determinations 
and approvals for those federal actions 
by the FAA necessary for the proposed 
airport projects. 
SUPPLEMENTARY INFORMATION: The FAA 
has completed and is publishing its 
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