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an order issued in this proceeding
cannot be ascertained at this time. The
proposed sale of capital securities may
in some cases exceed the then
authorized capital stock of a Subsidiary.
In addition, the Subsidiary may choose
to use capital stock with no par value.
Also, a Subsidiary may wish to engage
in a reverse stock split to reduce
franchise taxes or for other corporate
purposes. As needed to accommodate
these types of proposed transactions and
to provide for future issuances of
securities, the Applicants request
authority to change the terms of any
majority-owned Subsidiary’s authorized
capitalization by an amount deemed
appropriate by NFG or other parent
company, provided that the consent of
all other shareholders has been obtained
for the change. A Subsidiary would be
able to change the par value, or change
between par value and no-par value
stock, or change the form of equity from
common stock to limited partnership or
limited liability company interests or
similar instruments, or from these types
of instruments to common stock,
without additional Commission
approval. Any action by Distribution
would be subject to and would only be
taken upon receipt of necessary
approvals from state regulators.

Nonutility Subsidiary Reorganizations

NFG requests approval to consolidate
or otherwise reorganize all or any part
of its direct and indirect ownership
interests in Nonutility Subsidiaries and
the activities and functions related to
these investments. To effect any
consolidation or other reorganization,
NFG may wish to either contribute the
equity securities of one Nonutility
Subsidiary to another Nonutility
Subsidiary or sell (or cause a Nonutility
Subsidiary to sell) the equity securities
or all or part of the assets of one
Nonutility Subsidiary to another one.
These transactions may also take the
form of a Nonutility Subsidiary selling
or transferring the equity securities of a
subsidiary or all or part of a subsidiary’s
assets as a dividend to NFG or to
another Nonutility Subsidiary, and the
acquisition, directly or indirectly, of the
equity securities or assets of a
subsidiary, either by purchase or by
receipt of a dividend. The purchasing
company in any transaction structured
as an intrasystem sale of equity
securities or assets may execute and
deliver its promissory note evidencing
all or a portion of the consideration
given. Each transaction would be
carried out in compliance with all
applicable U.S. or foreign laws and
accounting requirements, and any
transaction structured as a sale would

be carried out for consideration equal to
the book value of the equity securities
being sold.

For the Commission, by the Division of
Investment Management, pursuant to
delegated authority.

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 02-25944 Filed 10-10-02; 8:45 am]
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SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting

FEDERAL REGISTER CITATION OF PREVIOUS
ANNOUNCEMENT: 67 FR 62997, October 9,
2002.

STATUS: Closed Meeting.

PLACE: 450 Fifth Street, NW.,
Washington, DC.

DATE AND TIME OF PREVIOUSLY ANNOUNCED
MEETING: Thursday, October 10, 2002 at
2:30 p.m.

CHANGE IN THE MEETING: Additional item.

The following item has been added to
the Closed Meeting scheduled for
Thursday, October 10, 2002 at 2:30 p.m.:
formal order of investigation.

Commissioner Goldschmid, as duty
officer, determined that Commission
business required the above change and
that no earlier notice thereof was
possible.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:

The Office of the Secretary at (202)
942-7070.

Dated: October 9, 2002.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 02-26150 Filed 10-9-02; 12:58 pm]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-46590; File No. S7-966]

Program for Allocation of Regulatory
Responsibilities Pursuant to Rule 17d—
2; Notice of Filing of the Agreement
Among the American Stock Exchange
LLC, the Chicago Board Options
Exchange, Inc., the International
Securities Exchange, Inc., the National
Association of Securities Dealers, Inc.,
the New York Stock Exchange, Inc., the
Pacific Exchange, Inc., and the
Philadelphia Stock Exchange, Inc.,
Pursuant to Rule 17d-2 Under the
Securities Exchange Act of 1934

October 2, 2002.

Pursuant to section 17(d) of the
Securities Exchange Act of 1934
(“Act”),? and Rule 17d-2 thereunder,?
notice is hereby given that on August
21, 2002, the American Stock Exchange
LLC (“Amex”), the Chicago Board
Options Exchange, Inc. (“CBOE”), the
International Securities Exchange, Inc.
(“ISE”), the National Association of
Securities Dealers, Inc. (“NASD”), the
New York Stock Exchange, Inc.
(“NYSE”), the Pacific Exchange, Inc.
(“PCX”), and the Philadelphia Stock
Exchange, Inc. (“Phlx”) (collectively the
“SRO participants”) filed with the
Securities and Exchange Commission
(“SEC” or “Commission”) a plan for the
allocation of regulatory responsibilities.

I. Introduction

Section 19(g)(1) of the Act,3 among
other things, requires every national
securities exchange and registered
securities association (“SRO”’) to
examine for, and enforce, compliance by
its members and persons associated
with its members with the Act, the rules
and regulations thereunder, and the
SRO’s own rules, unless the SRO is
relieved of this responsibility pursuant
to Section 17(d) or 19(g)(2) ¢ of the Act.
Without this relief, the statutory
obligation of each individual SRO could
result in a pattern of multiple
examinations of broker-dealers that
maintain memberships in more than one
SRO (““common members”). This
regulatory duplication would add
unnecessary expenses for common
members and their SROs.

Section 17(d)(1) of the Act was
intended, in part, to eliminate
unnecessary multiple examinations and

115 U.S.C. 78q(d).

217 CFR 240.17d-2
315 U.S.C. 78s(g)(1).
415 U.S.C. 78s(g)(2).
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