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Office of Administration, U.S. Nuclear
Regulatory Commission, Washington,
DC 20555; or they may be hand-
delivered to the Rules and Directives
Branch, ADM, at 11555 Rockville Pike,
Rockville, MD. Copies of comments
received may be examined at the NRC
Public Document Room, 11555
Rockville Pike, Rockville, MD.
Comments will be most helpful if
received by April 30, 2003.

You may also provide comments via
the NRC'’s interactive rulemaking web
site through the NRC home page (http:/
/www.nre.gov). This site provides the
ability to upload comments as files (any
format) if your web browser supports
that function. For information about the
interactive rulemaking web site, contact
Ms. Carol Gallagher, (301) 415-5905; e-
mail CAG@NRC.GOV. For information
about Draft Regulatory Guide DG-1107,
contact Dr. Bhagwat Jain at (301) 415—
6778, e-mail BPJ@NRC.GOV.

Although a deadline is given for
comments on these draft guides,
comments and suggestions in
connection with items for inclusion in
guides currently being developed or
improvements in all published guides
are encouraged at any time.

Regulatory guides are available for
inspection at the NRC’s Public
Document Room, 11555 Rockville Pike,
Rockville, MD; the PDR’s mailing
address is USNRC PDR, Washington, DG
20555; telephone (301) 415—4737 or
(800) 397-42056; fax (301) 415—3548; e-
mail PDR@NRC.GOV. Requests for
single copies of draft or final regulatory
guides (which may be reproduced) or
for placement on an automatic

distribution list for single copies of
future draft guides in specific divisions
should be made in writing to the U.S.
Nuclear Regulatory Commission,
Washington, DC 20555, Attention:
Reproduction and Distribution Services
Section, or by fax to (301) 415-2289; e-
mail DISTRIBUTION@NRC.GOV.
Telephone requests cannot be
accommodated. Regulatory guides are
not copyrighted, and NRC approval is
not required to reproduce them.

(5 U.S.C. 552(a))

Dated at Rockville, Maryland, this 28th day
of February, 2003.

For the Nuclear Regulatory Commission.
Nilesh C. Chokshi,
Acting Director, Division of Engineering
Technology, Office of Nuclear Regulatory
Research.

[FR Doc. 03-6520 Filed 3—18-03; 8:45 am]
BILLING CODE 7590-01-P

OFFICE OF MANAGEMENT AND
BUDGET

Public Availability of Year 2002 Agency
Inventories Under the Federal
Activities Inventory Reform Act of 1998
(Pub. L. 105-270) (“FAIR Act").

AGENCY: Office of Management and
Budget, Executive Office of the
President.

ACTION: Notice of public availability of
agency inventories of activities that are
not inherently governmental and of
activities that are inherently
governmental.

SUMMARY: Agency inventories of
activities that are not inherently

governmental are now available to the
public from the agencies listed below, in
accordance with the “Federal Activities
Inventory Reform Act of 1998 (Pub. L.
105—270) (“FAIR Act”). Agency
inventories of activities that are
inherently governmental are also now
available to the public from the agencies
listed below. This is the fourth and final
release of the 2002 FAIR Act
inventories. The Office of Federal
Procurement Policy has made available
a summary FAIR Act User’s Guide
through its Internet site: http://
www.whitehouse.gov/OMB/
procurement/index.html. The User’s
Guide should help interested parties
review 2002 FAIR Act inventories, and
gain access to agency inventories
through agency web-site addresses.

The FAIR Act requires OMB to
publish an announcement of public
availability of agency inventories of
activities that are not inherently
governmental upon completion of
OMB’s review and consultation process
concerning the content of the agencies’
inventory submissions. After review and
consultation with OMB, the agency
inventories are made available to the
public. Interested parties who disagree
with the agency’s initial judgment can
challenge the inclusion or the omission
of an activity on the list and, if not
satisfied with this review, may also
demand a higher agency review/appeal.

Mitchell E. Daniels, Jr.,
Director.

Fourth and Final FAIR Act Release
2002

Agency

Contact

Commission on Civil Rights .........ccccociniiieene
Department of Defense, Office of the Inspector General .............
Department of Transportation, Office of the Inspector General ...

Department of Veterans Affairs
National Transportation Safety Board ....
Office of National Drug Control Policy ....

Office of Science and Technology

Tina Louise Martin (202) 376—-8364, www.usccr.gov.

Jonilyn Benarick (703) 604-9872, www.dodig.osd.mil/pubs/index.html.
Jacqueline Weber (202) 366—1495, www.oig.dot.gov.

Julie Gough (202) 273-5048, www.va.gov/OPP/fairact/default.ntm.
Steve Goldberg (202) 314-6210, www.ntsb.gov/abt_ntsb/fair_act.htm.
Daniel Petersen (202) 395-6745, www.whitehousedrugpolicy.gov.
Stan Sokul (202) 456—6070, www.ostp.gov.

[FR Doc. 03-6498 Filed 3—18-03; 8:45 am]
BILLING CODE 3110-01-P

RAILROAD RETIREMENT BOARD

Agency Forms Submitted for OMB
Review

Summary: In accordance with the
Paperwork Reduction Act of 1995 (44
U.S.C. chapter 35), the Railroad
Retirement Board (RRB) has submitted
the following proposal(s) for the
collection of information to the Office of

Management and Budget for review and
approval.

Summary of Proposal(s):

(1) Collection title: System Access
Application.

(2) Form(s) submitted: BA-12.

(3) OMB Number: 3220-XXXX.

(4) Expiration date of current OMB
clearance: Not applicable.

(5) Type of request: New collection.

(6) Respondents: Business or other
for-profit.

(7) Estimated annual number of
respondents: 516.

(8) Total annual responses: 900.

(9) Total annual reporting hours: 283.

(10) Collection description: The
collection obtains information from
railroad employers needed to provide
system access to employees who will be
allowed to submit employer reporting
forms to the RRB over the Internet.
information obtained includes the level
of access the employee will have to the
system, i.e. view only, data entry/
modification, or approval.

Additional Information or Comments:
Copies of the forms and supporting
documents can be obtained from Chuck
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Mierzwa, the agency clearance officer
(312-751-3363).

Comments regarding the information
collection should be addressed to
Ronald J. Hodapp, Railroad Retirement
Board, 844 North Rush Street, Chicago,
Illinois, 60611-2092 and to the OMB
Desk Officer for the RRB, at the Office
of Management and Budget, Room
10230, New Executive Office Building,
Washington, DC 20503.

Chuck Mierzwa,

Clearance Officer.

[FR Doc. 03-6494 Filed 3—18-03; 8:45 am]
BILLING CODE 7905-01-M

SECURITIES AND EXCHANGE
COMMISSION

[Investment Company Act Release No.
25958; 812-12891]

T. Rowe Price Balanced Fund, Inc., et
al.; Notice of Application

March 13, 2003.

AGENCY: Securities and Exchange
Commission (‘“Commission”’).

ACTION: Notice of application under
section 12(d)(1)(J) of the Investment
Company Act of 1940 (“Act”) for an
exemption from section 12(d)(1)(G)(i)(II)
of the Act.

SUMMARY OF APPLICATION: Applicants
request an order to permit funds of
funds relying on section 12(d)(1)(G) of
the Act to invest in securities and other
financial instruments. The requested
order also would amend a prior order.?
APPLICANTS: T. Rowe Price Balanced
Fund, Inc. (“Balanced Fund”); T. Rowe
Price Blue Chip Growth Fund, Inc.; T.
Rowe Price California Tax-Free Income
Trust; T. Rowe Price Capital
Appreciation Fund; T. Rowe Price
Capital Opportunity Fund, Inc.; T. Rowe
Price Corporate Income Fund, Inc.; T.
Rowe Price Developing Technologies
Fund, Inc.; T. Rowe Price Diversified
Small-Cap Growth Fund, Inc.; T. Rowe
Price Dividend Growth Fund, Inc.; T.
Rowe Price Equity Income Fund, Inc.; T.
Rowe Price Equity Series, Inc.; T. Rowe
Price Financial Services Fund, Inc.; T.
Rowe Price Fixed Income Series, Inc.; T.
Rowe Price Global Technology Fund,
Inc.; T. Rowe Price GNMA Fund; T.
Rowe Price Growth & Income Fund,
Inc.; T. Rowe Price Growth Stock Fund,

1T. Rowe Price Spectrum Fund, Inc., et al.,
Investment Company Act Release Nos. 21371 (Sept.
22, 1995) (notice) and 21425 (Oct. 18, 1995) (order)
(“Spectrum Fund Order”). Condition 2 of the
Spectrum Fund Order was amended by Reserve
Investment Funds, Inc., et al., Investment Company
Act Release Nos. 22732 (July 2, 1997) (notice) and
22770 (July 29, 1997) (order).

Inc.; T. Rowe Price Health Sciences
Fund, Inc.; T. Rowe Price High Yield
Fund, Inc.; T. Rowe Price Index Trust
Inc.; T. Rowe Price Institutional Equity
Funds, Inc.; T. Rowe Price Institutional
International Funds, Inc.; T. Rowe Price
International Funds, Inc.; T. Rowe Price
International Index Fund, Inc.; T. Rowe
Price International Series, Inc.; T. Rowe
Price Media & Telecommunications
Fund, Inc.; T. Rowe Price Mid-Cap
Growth Fund, Inc.; T. Rowe Price Mid-
Cap Value Fund, Inc.; T. Rowe Price
New America Growth Fund; T. Rowe
Price New Era Fund, Inc.; T. Rowe Price
New Horizons Fund, Inc.; T. Rowe Price
New Income Fund, Inc.; T. Rowe Price
Personal Strategy Funds, Inc.; T. Rowe
Price Prime Reserve Fund, Inc.; T. Rowe
Price Real Estate Fund, Inc.; T. Rowe
Price Retirement Funds, Inc.; T. Rowe
Price Reserve Investment Funds, Inc.; T.
Rowe Price Science & Technology Fund,
Inc.; T. Rowe Price Short-Term Bond
Fund, Inc.; T. Rowe Price Small-Cap
Stock Fund, Inc.; T. Rowe Price Small-
Cap Value Fund, Inc.; T. Rowe Price
Spectrum Fund, Inc. (together with any
other fund of funds relying on the
Spectrum Fund Order, “Spectrum
Funds”); T. Rowe Price State Tax-Free
Income Trust; T. Rowe Price Summit
Funds, Inc.; T. Rowe Price Summit
Municipal Funds, Inc.; T. Rowe Price
Tax-Efficient Funds, Inc.; T. Rowe Price
Tax-Exempt Money Fund, Inc.; T. Rowe
Price Tax-Free High Yield Fund, Inc.; T.
Rowe Price Tax-Free Income Fund, Inc.;
T. Rowe Price Tax-Free Intermediate
Bond Fund, Inc.; T. Rowe Price Tax-
Free Short-Intermediate Fund, Inc.; T.
Rowe Price U.S. Bond Index Fund, Inc.;
T. Rowe Price U.S. Treasury Funds, Inc.;
T. Rowe Price Value Fund, Inc.; T. Rowe
Price Institutional Income Funds, Inc.
(collectively, together with any other
registered open-end investment
company that is in the same group of
investment companies as the named
investment companies, the “Price
Funds”); and T. Rowe Price Associates,
Inc. (“T. Rowe Price”).

FILING DATES: The application was filed
on October 8, 2002 and amended on
March 13, 2003.

HEARING OR NOTIFICATION OF HEARING: An
order granting the application will be
issued unless the Commission orders a
hearing. Interested persons may request
a hearing by writing to the
Commission’s Secretary and serving
Applicants with a copy of the request,
personally or by mail. Hearing requests
should be received by the Commission
by 5:30 p.m. on April 7, 2003, and
should be accompanied by proof of
service on Applicants, in the form of an
affidavit or, for lawyers, a certificate of

service. Hearing requests should state
the nature of the writer’s interest, the
reason for the request, and the issues
contested. Persons may request
notification of a hearing by writing to
the Commission’s Secretary.

ADDRESSES: Secretary, Commission, 450
Fifth Street, NW., Washington, DC
20549-0609. Applicants, c/o T. Rowe
Price Associates, Inc., 100 East Pratt
Street, Baltimore, MD 21202, Attn.:
Henry H. Hopkins, Esq. and Forrest R.
Foss, Esq.

FOR FURTHER INFORMATION CONTACT: John
L. Sullivan, Senior Counsel, at (202)
942-0681, or Nadya B. Roytblat,
Assistant Director, at (202) 942—0578
(Division of Investment Management,
Office of Investment Company
Regulation).

SUPPLEMENTARY INFORMATION: The
following is a summary of the
application. The complete application
may be obtained for a fee at the
Commission’s Public Reference Branch,
450 Fifth Street, NW., Washington, DC
20549-0102 (tel. (202) 942-8090).

Applicants’ Representations

1. The Balanced Fund is a Maryland
corporation registered under the Act as
an open-end management investment
company. T. Rowe Price is an
investment adviser registered under the
Investment Advisers Act of 1940, and is
the investment adviser to the Balanced
Fund. The Balanced Fund will invest in
shares of the T. Rowe Price Institutional
High Yield Fund (“IHY Fund”’) and/or
any other Price Fund (collectively, the
“Underlying Funds”), as well as directly
in stocks, bonds, and other securities.
Applicants request that the relief also
apply to other existing Price Funds and
any Price Funds that might be organized
in the future (collectively, the “Upper-
Tier Funds”) that wish to invest in any
existing or future Underlying Fund.2

2. The IHY Fund was created for the
purpose of offering a high yield
investment option to institutional
clients of T. Rowe Price and Price
International and various Price Funds,
such as the Balanced Fund, that invest
a portion of their assets in high yield
bonds. Applicants believe that the IHY
Fund will provide a more efficient and
cost-effective means of investing assets
of the Balanced Fund, as well as other
Price Funds acting as Upper-Tier Funds,

2 Applicants represent that all existing entities
that currently intend to rely on the requested order
are named as applicants and that any registered
open-end management investment company that
may rely on the order in the future will do so only
in accordance with the terms and conditions of the
application.
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