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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 15 U.S.C. 78s(b)(3)(a). 
4 17 CFR 240.19b–4(f)(4)(ii). 

5 Capitalized terms used but not defined herein 
have the meaning specified in the ICE Clear Europe 
Clearing Rules (the ‘‘Rules’’). 

6 See ICE Futures Europe Circular 21/012 (Feb 8, 
2021). 

7 See ICE Futures Europe Circular 21/025 (Feb. 
25, 2021). 

accordance with General Records 
Schedule 1.1. The record requires that 
the records be destroyed six years after 
final payment or cancellation, but 
longer retention is authorized if 
required for business use. 

ADMINISTRATIVE, TECHNICAL, AND PHYSICAL 
SAFEGUARDS: 

Records in the system are protected 
from unauthorized access and misuse 
through various administrative, 
technical and physical security 
measures in compliance with the 
Federal Information Security 
Modernization Act (Pub. L.113–283), 
associated OMB policies, and applicable 
standards and guidance from the 
National Institute of Standards and 
Technology (NIST). Electronic records 
are located in a secured information 
technology hosting facility and are 
available only to authorized personnel 
whose duties require access. Paper 
records are located in locked offices and 
locked cabinets with restricted access. 

RECORD ACCESS PROCEDURES: 
Individuals seeking notification of 

and access to their records in this 
system of records may submit a request 
in writing to the Office of Personnel 
Management, Office of Privacy and 
Information Management—FOIA, 1900 
E Street NW, Washington, DC 20415– 
7900 or by emailing foia@opm.gov. 

Individuals must furnish the 
following information for their records 
to be located: 

1. Full name. 
2. Social Security number or Tax 

identification number. 
3. The type of information requested. 
4. The address to which the 

information should be sent. 
Individuals requesting access must 

also comply with OPM’s Privacy Act 
regulations regarding verification of 
identity and access to records (5 CFR 
297). 

CONTESTING RECORD PROCEDURES: 

Individuals wishing to request 
amendment of records about them 
should write to the Office of Personnel 
Management, Office of Privacy and 
Information Management—FOIA, 1900 
E Street NW, Washington, DC 20415– 
7900. 

Individuals must furnish the 
following information in writing for 
their records to be located: 

1. Full name. 
2. Social Security number or Tax 

identification number. 
3. Precise identification of the 

information to be amended. 
Individuals requesting amendment 

must also follow OPM’s Privacy Act 

regulations regarding verification of 
identity and amendment to records (5 
CFR 297). 

NOTIFICATION PROCEDURES: 

See ‘‘Record Access Procedure.’’ 

EXEMPTIONS PROMULGATED FOR THE SYSTEM: 

None. 

HISTORY: 

None. 
Office of Personnel Management. 
Alexys Stanley, 
Regulatory Affairs Analyst. 
[FR Doc. 2021–09038 Filed 4–30–21; 8:45 am] 
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April 26, 2021. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on April 19, 
2021, ICE Clear Europe Limited (‘‘ICE 
Clear Europe’’ or the ‘‘Clearing House’’) 
filed with the Securities and Exchange 
Commission (‘‘Commission’’) the 
proposed rule changes described in 
Items I, II and III below, which Items 
have been prepared primarily by ICE 
Clear Europe. ICE Clear Europe filed the 
proposed rule change pursuant to 
Section 19(b)(3)(A) of the Act 3 and Rule 
19b–4(f)(4)(ii) 4 thereunder, such that 
the proposed rule was immediately 
effective upon filing with the 
Commission. The Commission is 
publishing this notice to solicit 
comments on the proposed rule change 
from interested persons. 

I. Clearing Agency’s Statement of the 
Terms of Substance of the Proposed 
Rule Change 

The principal purpose of the 
proposed amendments is for ICE Clear 
Europe to amend its Delivery 
Procedures (the ‘‘Delivery Procedures’’) 
in connection with the transition of the 
trading of Deliverable EU Emissions 

Contracts from ICE Futures Europe to 
ICE Endex.5 

II. Clearing Agency’s Statement of the 
Purpose of, and Statutory Basis for, the 
Proposed Rule Change 

In its filing with the Commission, ICE 
Clear Europe included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. ICE 
Clear Europe has prepared summaries, 
set forth in sections (A), (B), and (C) 
below, of the most significant aspects of 
such statements. 

(A) Clearing Agency’s Statement of the 
Purpose of, and Statutory Basis for, the 
Proposed Rule Change 

(a) Purpose 

ICE Clear Europe is proposing to 
amend Part A of its Delivery Procedures 
in connection with the contemplated 
transition of the trading of Deliverable 
EU Emissions Contracts from ICE 
Futures Europe to ICE Endex Markets 
B.V (‘‘ICE Endex’’).6 The transition is 
expected to occur in June 2021.7 The 
Deliverable EU Emissions Contracts 
being transitioned will be the EUA 
Futures and Options, EUA Daily Futures 
and EUAA Futures. Following the 
transition, the contracts will continue to 
be cleared by ICE Clear Europe. ICE 
Clear Europe is also removing from Part 
A provisions relating to CER Contracts 
and Auction Contracts, which are no 
longer traded on ICE Futures Europe. 

Changes would be made throughout 
Part A to reference ICE Endex as the 
relevant exchange in lieu of ICE Futures 
Europe, including to refer to the 
relevant contracts as ‘‘ICE Endex 
Deliverable EU Emissions Contracts.’’ In 
connection with the removal of the CER 
Contracts, the Clearing House is 
proposing to remove the definitions of 
Auction, Auctioneer Seller, Certified 
Emission Reduction or CER, CER 
Contract, CER Delivery Amount, CER 
Transfer Request, Kyoto Protocol, 
Linking Directive and UNFCCC 
Independent Transaction Log and 
related concepts. The defined term 
‘‘Account’’ would be renamed ‘‘Registry 
Account’’ (with references to CERs 
removed), with conforming changes 
made throughout Part A. 
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8 15 U.S.C. 78q–1(b)(3)(F). 

9 15 U.S.C. 78q–1(b)(3)(F). 
10 15 U.S.C. 78q–1(b)(3)(F). 
11 17 CFR 240.17Ad–22(e)(10). 

12 17 CFR 240.17Ad–22(e)(10). 
13 15 U.S.C. 78s(b)(3)(A). 
14 17 CFR 240.19b–4(f). 

In addition, throughout Part A, 
references to the Crystal system would 
be updated to references to ECS and/or 
MFT, reflecting current Clearing House 
systems. 

The defined term ‘‘Carbon Emissions 
Allowance’’ or ‘‘EUA’’ would be 
amended to remove reference to the 
start date of the validity period for the 
ICE Futures EUA Phase 4 Daily Futures 
Contract because the referenced date 
(January 1, 2021) has already passed, 
and would instead reference validity 
during the relevant period. 

In paragraphs 2.2 and 8, a clarification 
would be made that the time of the 
determination of the EDSP for purposes 
of calculating the payment owed for 
delivery under certain contracts would 
be the end of the trading period on the 
Contract Date (as opposed to the last 
trading day of the contract month) to be 
consistent with relevant exchange rules. 

Certain amendments would be made 
to the routine delivery timetable for 
emissions contracts in paragraph 5, 
including the following: the note that 
some events may occur up to 24 hours 
earlier would be removed; various 
clarifications would be made to the 
description of certain steps; the 
description of consequences of transfer 
requests made by the Seller before the 
deadline for submission would be 
deleted; the requirement that with 
respect to ICE Endex EUA and EUAA 
Futures Contracts, the Clearing House, 
upon receipt of allowances from the 
applicable sellers would randomly 
select the order in which it will make 
outbound Transfer Requests to 
applicable buyers would be deleted as 
inapplicable to those contracts; and the 
timetable would provide that account 
sales will be available via MFT. 

Consistent with the removal of 
provisions referencing auction 
contracts, the ICE EUA and EUAA 
Auction Contracts timetable for routine 
and for late and failed delivery would 
be removed. The delivery 
documentation summary would also be 
deleted as it references an outdated 
monthly confirmation form that is not 
used. 

(b) Statutory Basis 
Section 17A(b)(3)(F) of the Act 8 

requires, among other things, that the 
rules of a clearing agency be designed to 
promote the prompt and accurate 
clearance and settlement of securities 
transactions and, to the extent 
applicable, derivative agreements, 
contracts, and transactions, the 
safeguarding of securities and funds in 
the custody or control of the clearing 

agency or for which it is responsible, 
and the protection of investors and the 
public interest. The proposed 
amendments are designed to facilitate 
the transition of trading of the 
Deliverable EU Emissions Contracts 
from ICE Futures Europe to ICE Endex. 
Such contracts will continue to be 
cleared by the Clearing House in the 
same manner as they are currently, and 
will be supported by ICE Clear Europe’s 
existing financial resources, risk 
management, systems and operational 
arrangements. Accordingly, ICE Clear 
Europe believes that its financial 
resources, risk management, systems 
and operational arrangements are 
sufficient to support clearing of such 
contracts following the transition to ICE 
Endex (and to address physical delivery 
under such contracts) and to manage the 
risks associated with such contracts. As 
a result, in ICE Clear Europe’s view, the 
amendments would be consistent with 
the prompt and accurate clearance and 
settlement of the contracts, and the 
protection of investors and the public 
interest consistent with the 
requirements of Section 17A(b)(3)(F) of 
the Act.9 (In ICE Clear Europe’s view, 
the amendments would not affect the 
safeguarding of funds or securities in 
the custody or control of the clearing 
agency or for which it is responsible, 
within the meaning of Section 
17A(b)(3)(F).10) 

In addition, Rule 17Ad–22(e)(10) 11 
requires that each covered clearing 
agency establish and maintain 
transparent written standards that state 
its obligations with respect to the 
delivery of physical instruments, and 
establish and maintain operational 
practices that identify, monitor and 
manage the risks associated with such 
physical deliveries. As discussed above, 
the amendments would incorporate into 
the Delivery Procedures the 
amendments necessary to facilitate the 
transition of trading of the Deliverable 
EU Emissions Contracts from ICE 
Futures Europe to ICE Endex. Such 
contracts will continue to be cleared in 
the same manner as they are currently 
cleared, supported by ICE Clear 
Europe’s existing financial resources, 
risk management, systems and 
operational arrangements. The 
amendments would remove other 
provisions related to contracts that are 
not currently traded and make certain 
other clarifications. As a result, ICE 
Clear Europe believes the amendments 

are consistent with the requirements of 
Rule 17Ad–22(e)(10).12 

(B) Clearing Agency’s Statement on 
Burden on Competition 

ICE Clear Europe does not believe the 
proposed rule changes would have any 
impact, or impose any burden, on 
competition not necessary or 
appropriate in furtherance of the 
purposes of the Act. The changes are 
being proposed in order to update the 
Delivery Procedures in connection with 
the transition of the trading of the 
Emission Contracts from ICE Futures 
Europe to ICE Endex and to provide 
general drafting clarifications and 
improvements. The terms of clearing of 
such contracts are not otherwise 
changing. ICE Clear Europe does not 
believe the amendments would 
adversely affect competition among 
Clearing Members, materially affect the 
cost of clearing, adversely affect access 
to clearing in the new contracts for 
Clearing Members or their customers, or 
otherwise adversely affect competition 
in clearing services. Accordingly, ICE 
Clear Europe does not believe that the 
amendments would impose any impact 
or burden on competition that is not 
appropriate in furtherance of the 
purpose of the Act. 

(C) Clearing Agency’s Statement on 
Comments on the Proposed Rule 
Change Received From Members, 
Participants or Others 

Written comments relating to the 
proposed amendments have not been 
solicited or received by ICE Clear 
Europe. ICE Clear Europe will notify the 
Commission of any comments received 
with respect to the proposed rule 
change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

The foregoing rule change has become 
effective pursuant to Section 19(b)(3)(A) 
of the Act 13 and paragraph (f) of Rule 
19b–4 14 thereunder. At any time within 
60 days of the filing of the proposed rule 
change, the Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views, and 
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15 17 CFR 200.30–3(a)(12). 
1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 Capitalized terms used but not defined herein 

shall have the meaning specified in the Rule Book, 
the Clearing Supplement, the Procedures and the 
Clearing Regulations, as applicable. 

arguments concerning the foregoing, 
including whether the proposed rule is 
consistent with the Act. Comments may 
be submitted by any of the following 
methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (http://www.sec.gov/ 
rules/sro.shtml) or 

• Send an email to rule-comments@
sec.gov. Please include File Number SR– 
ICEEU–2021–008 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 

All submissions should refer to File 
Number SR–ICEEU–2021–008. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (http://www.sec.gov/ 
rules/sro.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change, security-based swap submission 
or advance notice that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change, security-based 
swap submission or advance notice 
between the Commission and any 
person, other than those that may be 
withheld from the public in accordance 
with the provisions of 5 U.S.C. 552, will 
be available for website viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street NE, 
Washington, DC 20549, on official 
business days between the hours of 
10:00 a.m. and 3:00 p.m. Copies of such 
filings will also be available for 
inspection and copying at the principal 
office of ICE Clear Europe and on ICE 
Clear Europe’s website at https://
www.theice.com/clear-europe/ 
regulation. 

All comments received will be posted 
without change. Persons submitting 
comments are cautioned that we do not 
redact or edit personal identifying 
information from comment submissions. 
You should submit only information 
that you wish to make available 
publicly. All submissions should refer 
to File Number SR–ICEEU–2021–008 
and should be submitted on or before 
May 24, 2021. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.15 
J. Matthew DeLesDernier, 
Assistant Secretary. 
[FR Doc. 2021–09027 Filed 4–30–21; 8:45 am] 
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April 26, 2021. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’) 1 and Rule 19b–4 thereunder 2 
notice is hereby given that on April 13, 
2021, Banque Centrale de 
Compensation, which conducts 
business under the name LCH SA (‘‘LCH 
SA’’), filed with the Securities and 
Exchange Commission (‘‘Commission’’) 
the proposed rule change described in 
Items I, II and III below, which Items 
have been prepared primarily by LCH 
SA. The Commission is publishing this 
notice to solicit comments on the 
proposed rule change from interested 
persons. 

I. Clearing Agency’s Statement of the 
Terms of Substance of the Proposed 
Rule Change 

(a) Banque Centrale de Compensation, 
which conducts business under the 
name LCH SA (‘‘LCH SA’’), is proposing 
to amend its (i) CDS Clearing Rule Book 
(the ‘‘Rule Book’’), (ii) CDS Clearing 
Supplement (the ‘‘Clearing 
Supplement’’), (iii) some of its CDS 
Clearing Procedures (the ‘‘Procedures’’), 
and (iv) FCM Clearing Regulations 
(‘‘Clearing Regulations’’), to allow LCH 
SA to offer clearing services in respect 
of single-name credit default swaps 
(‘‘CDS’’) that are ‘‘security-based swaps’’ 
(‘‘SBS’’) (‘‘Single-Name CDS’’) to be 
submitted by Clearing Members on 
behalf of their U.S. Clients for clearing 
by LCH SA.3 LCH SA is also proposing 
to revise a number of its rules to make 
additional amendments and conforming 
and clarifying amendments for 
consistency purposes. The text of the 

proposed rule change has been annexed 
as Exhibit 5. The launch of clearing 
Single-Name CDS for U.S. Clients will 
be contingent upon LCH SA’s receipt of 
all necessary regulatory approvals, 
including the approval by the 
Commission of the proposed rule 
change described herein. 

(b) Not applicable. 
(c) Not applicable. 

II. Clearing Agency’s Statement of the 
Purpose of, and Statutory Basis for, the 
Proposed Rule Change 

In its filing with the Commission, 
LCH SA included statements concerning 
the purpose of and basis for the 
proposed rule change and discussed any 
comments it received on the proposed 
rule change. The text of these statements 
may be examined at the places specified 
in Item IV below. LCH SA has prepared 
summaries, set forth in sections A, B, 
and C below, of the most significant 
aspects of these statements. 

A. Clearing Agency’s Statement of the 
Purpose of, and Statutory Basis for, the 
Proposed Rule Change 

(a) Purpose 

The purpose of the proposed rule 
change is to revise LCH SA’s rules and 
procedures to (1) allow LCH SA to 
extend its clearing services in respect of 
Single-Name CDS for U.S. Clients of 
Clearing Members and (2) make 
additional amendments and conforming 
and clarifying amendments for 
consistency purposes. 

(1) Amendments To Permit LCH SA To 
Offer Clearing Services in Relation to 
the Clearing of Single-Name CDS for 
U.S. Clients 

Under the derivatives regulatory 
regime established by Title VII of the 
Dodd-Frank Wall Street Reform and 
Consumer Protection Act of 2010, the 
SEC was given regulatory authority over 
derivatives that qualify as ‘‘security- 
based swaps’’ and the US Commodity 
Futures Trading Commission (‘‘CFTC’’) 
was given regulatory authority over 
derivatives that qualify as ‘‘swaps.’’ As 
a result of this division of regulatory 
responsibility, certain index CDS that 
are not based on a narrow-based 
security index constitute ‘‘swaps’’ 
subject to the regulations of the CFTC. 
On the other hand, Single-Name CDS 
constitute ‘‘security-based swaps’’ 
subject to the regulations of the SEC. 
Currently, U.S. Clients are permitted to 
clear index CDS that qualify as ‘‘swaps’’ 
at LCH SA but not Single-Name CDS. 

A Single-Name CDS is a contract 
based on the credit risk of a single issuer 
(a ‘‘Reference Entity’’) in which the 
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