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Note 3: Information concerning the
existence of approved alternative methods of
compliance with this AD, if any, may be
obtained from the Seattle ACO.

Special Flight Permit

(c) Special flight permits may be issued in
accordance with sections 21.197 and 21.199
of the Federal Aviation Regulations (14 CFR
21.197 and 21.199) to operate the airplane to
a location where the requirements of this AD
can be accomplished.

Issued in Renton, Washington, on March
30, 2000.
Donald L. Riggin,

Acting Manager, Transport Airplane
Directorate, Aircraft Certification Service.

[FR Doc. 00-8390 Filed 4—4-00; 8:45 am]
BILLING CODE 4910-13-U

DEPARTMENT OF THE TREASURY

Internal Revenue Service

26 CFR Part 1
[REG-209601-92]
RIN 1545-AR19

Taxation of Tax-Exempt Organizations’
Income From Corporate Sponsorship;
Correction

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Correction to notice of proposed
rulemaking and notice of public
hearing.

SUMMARY: This document contains
corrections to a notice of proposed
rulemaking and notice of public hearing
which was published in the Federal
Register on Wednesday, March 1, 2000
(65 FR 11012), relating to the tax
treatment of sponsorship payments
received by exempt organizations.

FOR FURTHER INFORMATION CONTACT:
Stephanie Lucas Caden at (202) 622—
6080.

SUPPLEMENTARY INFORMATION:

Background

The proposed regulations that are the
subject of this correction are under
section 512 of the Internal Revenue
Code.

Need for Correction

As published, the proposed
regulations [REG-209601-92] contain
errors that may prove to be misleading
and are in need of clarification.

Correction of Publication

Accordingly, the publication of the
proposed regulations [REG-209601-92],
which were the subject of FR Doc. 00—
4848, is corrected as follows:

1. On page 11012, third column, in
the preamble, the last sentence under
the caption ADDRESSES is corrected to
read, ‘“The public hearing will be held
in room 4718, Internal Revenue
Building, 1111 Constitution Avenue,
NW., Washington, DC.”.

2. On page 11012, third column, in
the preamble, the text under the caption
FOR FURTHER INFORMATION CONTACT is
corrected to read, “Concerning the
regulations, Stephanie Lucas Caden at
(202) 622—6080; concerning submissions
and the hearing, LaNita VanDyke at
(202) 622—-7180 (not toll-free
numbers).”.

3. On page 11015, second column, the
first sentence of the second paragraph
under the caption Comments and Public
Hearing is corrected to read, “A public
hearing has been scheduled for June 21,
2000, at 10 a.m. in room 4718, Internal
Revenue Building, 1111 Constitution
Avenue, NW., Washington, DC.”.

§1.513-4 [Corrected]

4. On page 11018, third column, in
the 22nd line of § 1.513—4(f) Example 8,
the language ‘“Music Shop’s name and
address in the lobby” is corrected to
read, “Music Shop’s name, address and
telephone number in the lobby”.

Dale D. Goode,

Federal Register Liaison, Assistant Chief
Counsel (Corporate).

[FR Doc. 00-8030 Filed 4—4-00; 8:45 am]
BILLING CODE 4830-01-P

DEPARTMENT OF THE TREASURY

Internal Revenue Service

26 CFR Part 1
[REG-107872-99]
RIN 1545-AXI8

Coordination of Sections 755 and 1060
Relating to Allocation of Basis
Adjustments Among Partnership
Assets

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice of proposed rulemaking
and notice of public hearing.

SUMMARY: This document contains
proposed regulations relating to the
allocation of basis adjustments among
partnership assets under section 755.
The proposed regulations are necessary
to implement section 1060(d), which
applies the residual method to certain
partnership transactions. This document
also provides notice of a public hearing
on these proposed regulations.

DATES: Written comments must be
received by July 5, 2000.

Outlines of topics to be discussed at
the public hearing scheduled for July
12, 2000, must be received by June 21,
2000.

ADDRESSES: Send submissions to:
CC:DOM:CORP:R (REG-107872-99),
room 5226, Internal Revenue Service,
POB 7604, Ben Franklin Station,
Washington, DC 20044. Submissions
may be hand delivered Monday through
Friday between the hours of 8 a.m. and
5 p.m. to: CC:DOM:CORP:R (REG—
107872-99), Courier’s Desk, Internal
Revenue Service, 1111 Constitution
Avenue, NW., Washington, DC.
Alternatively, taxpayers may submit
comments electronically via the internet
by selecting the ‘“Tax Regs” option on
the IRS Home Page, or by submitting
comments directly to the IRS internet
site at http://www.irs.ustreas.gov/

tax regs/reglist.html. The public
hearing will be held in room 27186,
Internal Revenue Building, 1111
Constitution Avenue, NW., Washington,
DC.

FOR FURTHER INFORMATION CONTACT:
Concerning the regulations, Matthew
Lay or Craig Gerson, (202) 622-3050;
concerning submissions, the hearing,
and/or to be placed on the building
access list to attend the hearing, LaNita
VanDyke, (202) 6227180 (not toll-free
numbers).

SUPPLEMENTARY INFORMATION:

Background

As part of the Tax Reform Act of 1986,
Congress enacted section 1060, which
generally requires the use of the residual
method in order to allocate the purchase
price of “applicable asset acquisitions”
among individual assets purchased. An
applicable asset acquisition is defined
as any transfer of assets that constitute
a trade or business where the
transferee’s basis is determined wholly
by reference to the consideration paid
for the assets. Both direct and indirect
transfers of a business were intended to
be covered by the provision, including
“the sale of a partnership interest in
which the basis of the purchasing
partner’s proportionate share of the
partnership’s assets is adjusted to reflect
the purchase price.” See section 1060(c)
and S. Rep. No. 99-313, 1986—3 C.B.
Vol. 3 at 254-255.

In July of 1988, the IRS and the
Treasury Department issued temporary
and proposed regulations, which,
among other things, provided guidance
concerning the application of section
1060 and coordinated the application of
sections 755 and 1060. TD 8215 (1988—
2 C.B. 305).
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