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Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-NASDAQ-2023-006. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549 on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-NASDAQ-2023-006 and
should be submitted on or before April
24, 2023.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.26
Sherry R. Haywood,

Assistant Secretary.
[FR Doc. 2023-06782 Filed 3—31-23; 8:45 am]
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SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-97212; File No. 4-698]

Joint Industry Plan; Notice of
Withdrawal of Proposed Amendment
to the National Market System Plan
Governing the Consolidated Audit
Trail, as Modified by Partial
Amendment Nos. 1 and 2

March 28, 2023.
On May 13, 2022, the Operating
Committee for Consolidated Audit Trail,

2617 CFR 200.30-3(a)(12), (59).

LLGC (“CAT LLC”), on behalf of the
Participants ! to the National Market
System Plan Governing the
Consolidated Audit Trail (“CAT NMS
Plan”),2 filed with the Securities and
Exchange Commission (“Commission”),
pursuant to Section 11A of the
Securities Exchange Act of 1934
(“Exchange Act”),3 and Rule 608 of
Regulation NMS thereunder,* a
proposed amendment to the CAT NMS
Plan (“Proposed Amendment”) to
implement a revised funding model
(“Executed Share Model”) for the
consolidated audit trail (“CAT”’) and to
establish a fee schedule for Participant
CAT fees in accordance with the
Executed Share Model. The Proposed
Amendment was published for
comment in the Federal Register on
June 1, 2022.5

On August 30, 2022, the Commission
instituted proceedings pursuant to Rule
608(b)(2)(i) of Regulation NMS,*¢ to
determine whether to disapprove the
Proposed Amendment or to approve the
Proposed Amendment with any changes
or subject to any conditions the
Commission deems necessary or
appropriate after considering public
comment.” On November 15, 2022, CAT
LLC submitted a letter to propose a

1The Participants are: BOX Exchange LLC, Cboe
BYX Exchange, Inc., Cboe BZX Exchange, Inc., Cboe
EDGA Exchange, Inc., Cboe EDGX Exchange, Inc.,
Cboe C2 Exchange, Inc., Cboe Exchange, Inc.,
Financial Industry Regulatory Authority, Inc.,
Investors Exchange LLC, Long-Term Stock
Exchange, Inc., MEMX LLC, Miami International
Securities Exchange, LLC, MIAX Emerald, LLC,
MIAX PEARL, LLC, Nasdaq BX, Inc., Nasdaq
GEMX, LLC, Nasdagq ISE, LLC, Nasdaqg MRX, LLC,
Nasdaq PHLX LLG, The Nasdaq Stock Market LLC,
New York Stock Exchange LLC, NYSE American
LLC, NYSE Arca, Inc., NYSE Chicago, Inc., and
NYSE National, Inc. (collectively, the
“Participants”).

2The CAT NMS Plan is a national market system
plan approved by the Commission pursuant to
Section 11A of the Exchange Act and the rules and
regulations thereunder. See Securities Exchange Act
Release No. 79318 (Nov. 15, 2016), 81 FR 84696
(Nov. 23, 2016). The CAT NMS Plan functions as
the limited liability company agreement of the
jointly owned limited liability company formed
under Delaware state law through which the
Participants conduct the activities of the CAT
(“Company”). On August 29, 2019, the Participants
replaced the CAT NMS Plan in its entirety with the
limited liability company agreement of a new
limited liability company named Consolidated
Audit Trail, LLC, which became the Company. The
latest version of the CAT NMS Plan is available at
https://catnmsplan.com/about-cat/cat-nms-plan.

315 U.S.C. 78k-1.

417 CFR 242.608.

5 See Securities Exchange Act Release No. 94984
(May 25, 2022), 87 FR 33226 (June 1, 2022)
(“Notice”).

617 CFR 242.608(b)(2)().

7 See Securities Exchange Act Release No. 95634
(Aug. 30, 2022), 87 FR 54558 (Sept. 6, 2022)
(“OIP”’). Comments received in response to the OIP
and the Notice can be found on the Commission’s
website at https://www.sec.gov/comments/4-698/4-
698-a.htm.

partial amendment of the Proposed
Amendment (‘“Partial Amendment No.
1”) and to respond to the Commission’s
solicitation of comments in the OIP and
comments received on the OIP.8 On
November 23, 2022, pursuant to Rule
608(b)(2)(i) of Regulation NMS,® the
Commission extended the period within
which to conclude proceedings
regarding the Proposed Amendment to
240 days from the date of publication of
the Notice.1? Notice of the filing of
Partial Amendment No. 1 was published
for comment in the Federal Register on
December 2, 2022.11

On January 20, 2023, the Commission
extended the period within which to
conclude proceedings regarding the
Proposed Amendment to 300 days from
the date of publication of the Notice.12
On February 15, 2023, CAT LLC
submitted a letter to propose an
additional partial amendment to the
Proposed Amendment (“Partial
Amendment No. 2”) and to respond to
issues discussed in the comments on
Partial Amendment No. 1.13 The
Commission is publishing this notice to
reflect that on March 1, 2023, prior to
the end of the 300-day period provided
for in Exchange Act Rule 608(b)(2)(ii),1*
the Participants withdrew the Proposed
Amendment, as modified by Partial
Amendment Nos. 1 and 2.15

By the Commission.
Sherry R. Haywood,
Assistant Secretary.
[FR Doc. 2023—-06784 Filed 3—-31-23; 8:45 am]|
BILLING CODE 8011-01-P

8 See Letter from Michael Simon, Chair, CAT
NMS Plan Operating Committee, to Vanessa
Countryman, Secretary, Commission (Nov. 15,
2022).

9 See 17 CFR 242.608(b)(2)(i).

10 See Securities Exchange Act Release No. 96382
(Nov. 23, 2022), 87 FR 73366 (Nov. 29, 2022).

11 See Securities Exchange Act Release No. 96394
(Nov. 28, 2022), 87 FR 74183 (Dec. 2, 2022).
Comments received in response to Partial
Amendment No. 1 can be found on the
Commission’s website at https://www.sec.gov/
comments/4-698/4-698-a.htm.

12 See Securities Exchange Act Release No. 96725
(Jan. 20, 2023), 88 FR 5059 (Jan. 26, 2023).

13 See Letter from Michael Simon, Chair
Emeritus, CAT NMS Plan Operating Committee, to
Vanessa Countryman, Secretary, Commission (Feb.
15, 2023), available at https://www.sec.gov/
comments/4-698/4-698-a.htm. Because CAT LLC
withdrew the Proposed Amendment, as modified
by Partial Amendment Nos. 1 and 2, before the
Commission’s 15-day deadline in Rule 608(b)(1)(ii)
of Regulation NMS to send notice of the filing of
a proposed amendment to any national market
system plan to the Federal Register, the
Commission did not publish notice of the filing of
Partial Amendment No. 2. See 17 CFR
242.608(b)(1)(ii).

1417 CFR 242.608(b)(2)(ii).

15 See Letter from Brandon Becker, Chair, CAT
NMS Plan Operating Committee, to Vanessa
Countryman, Secretary, Commission (Mar. 1, 2023).


https://www.sec.gov/comments/4-698/4-698-a.htm
https://www.sec.gov/comments/4-698/4-698-a.htm
https://www.sec.gov/comments/4-698/4-698-a.htm
https://www.sec.gov/comments/4-698/4-698-a.htm
https://www.sec.gov/comments/4-698/4-698-a.htm
https://www.sec.gov/comments/4-698/4-698-a.htm
https://catnmsplan.com/about-cat/cat-nms-plan
http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml

		Superintendent of Documents
	2023-04-01T00:24:52-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




