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or in part, or that the public interest so
requires.

(1) This requirement shall not be
deemed satisfied if a request is merely
conclusory or otherwise fails to set forth
by affidavit(s) specific facts
demonstrating in detail:

(i) The nature of the changed
conditions and the reasons why they
require the requested modifications of
the rule or order; or

(ii) The reasons why the public
interest would be served by the
modification.

(2) Each affidavit shall set forth facts
that would be admissible in evidence
and shall show that the affiant is
competent to testify to the matters stated
therein. All information and material
that the requester wishes the
Commission to consider shall be
contained in the request at the time of
filing.

* * * * *

By direction of the Commission.

Donald S. Clark,

Secretary.

[FR Doc. 00—-21185 Filed 8—18-00; 8:45 am]
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Preservation of Records of Public
Utilities and Licensees, Natural Gas
Companies, and Oil Pipeline
Companies

Issued August 15, 2000.

AGENCY: Federal Energy Regulatory
Commission

ACTION: Final rule; correction.

SUMMARY: The Federal Energy
Regulatory Commission published in
the Federal Register of August 7, 2000,
a final rule amending its records
retention regulations for public utilities
and licensees, natural gas companies,
and oil pipeline companies (“‘regulated
companies”). The Commission
inadvertently omitted a cross reference
in the schedule of records and periods
of retention in Parts 125 and 225. The
Commission also did not revise a record
retention period in § 225.3 that it had
agreed to do in the final rule’s preamble
language. This document corrects these
omissions.

EFFECTIVE DATE: These corrections are
effective on August 21, 2000.

FOR FURTHER INFORMATION CONTACT:
Mary C. Lauermann, Office of Finance,
Accounting and Operations, 888 First
Street, N.E., Washington, DC 20426,
(202) 208-0087.

SUPPLEMENTARY INFORMATION: The
Federal Energy Regulatory Commission
published a final rule in the Federal
Register of August 7, 2000 (65 FR
48148). The following corrections are
made to the final rule.

§125.3 [Corrected]

1. On pages 48157—48159 in §125.3,
in the second column of the table, add
the phrase “See § 125.2(g).” after the
years shown for the following item
numbers: Item No. 8(b)(1); Item No. 10;
Item No. 11(a), (b) and (d); Item No.
12(b); Item No. 13.1(c)(1) and (c)(2);
Item No.16(a) and (b); Item No. 25(a)(1)
and (b); and Item No. 27.

§225.3 [Corrected]

2. On pages 48162—48165 in § 225.3,
in the second column of the table, add
the phrase “See § 225.2(g).” after the
years shown for the following item
numbers: Item No. 8(b)(1); Item No. 10;
Item No. 11(a), (b) and (d); Item No.
12(b); Item No. 16(a) and (b); Item No.
25(a)(1) and (b); and Item No. 27.

3. On page 48165, also in § 225.3, in
the second column for Item No. 31,
remove the words “7 months.” and add
in their place the words ““1 year.”

David P. Boergers,

Secretary.

[FR Doc. 00-21147 Filed 8—18-00; 8:45 am]
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26 CFR Part 1
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Rules for Property Produced in a
Farming Business

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Final regulations.

SUMMARY: This document contains final
regulations relating to the application of
section 263A of the Internal Revenue
Code to property produced in the trade
or business of farming. These
regulations also provide guidance
regarding the election available to
certain taxpayers to not have section
263A apply to any plant produced by
the electing taxpayers in each taxpayer’s

farming trade or business. These
regulations affect taxpayers engaged in
the trade or business of farming.

DATES: Effective Date: These regulations

are effective August 21, 2000.
Applicability Date: For dates of

applicability, see § 1.263A—4(f) of these

regulations.

FOR FURTHER INFORMATION CONTACT.:

Grant D. Anderson, (202) 622-4970 (not

a toll-free call).

SUPPLEMENTARY INFORMATION:

Background

On March 30, 1987, the IRS published
in the Federal Register a notice of
proposed rulemaking (REG-208151-91)
(52 FR 10118) by cross reference to
temporary regulations published the
same day (TD 8131, 52 FR 10052).
Amendments to the notice of proposed
rulemaking and temporary regulations
were published in the Federal Register
on August 7, 1987, by a notice of
proposed rulemaking (52 FR 29391) that
cross referenced to temporary
regulations published the same day (TD
8148, 52 FR 29375). Notice 88-24
(1988-1 C.B. 491), provided that
forthcoming regulations would modify
the proposed regulations and the
regulations under § 1.471-6. Notice 88—
86 (1988-2 C.B. 401), provided that
forthcoming regulations would clarify
the definition of members of family for
purposes of the election out of section
263A. In addition, Notice 88—86
provided that forthcoming regulations
would provide that certain taxpayers
could elect to use the simplified
production method for property used in
the trade or business of farming. On
August 5, 1994, the temporary
regulations relating to property
produced in a farming business were
reissued and published in the Federal
Register (TD 8559, 59 FR 39958). On
August 22, 1997, proposed and revised
temporary regulations were issued and
published in the Federal Register (TD
8729, 62 FR 44542). A public hearing
was held on November 19, 1997.

Written comments responding to the
notice of proposed rulemaking were
received. After consideration of all the
public comments, the regulations are
adopted as revised by this Treasury
decision and the corresponding
temporary regulations are withdrawn.

Explanation of Provisions and
Summary of Comments

Section 263A provides uniform
capitalization rules that govern the
treatment of costs incurred in the
production of property or the
acquisition of property for resale.
Section 263A generally requires
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