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Authority: Government in the
Sunshine Act, 5 U.S.C. 552b.

Vicktoria J. Allen,

Acting Deputy Secretary of the Commission.
[FR Doc. 2022—-25921 Filed 11-23—-22; 11:15 am]
BILLING CODE 6715-01-P

FEDERAL HOUSING FINANCE
AGENCY

[No. 2022-N-14]

Proposed Collection; Comment
Request

AGENCY: Federal Housing Finance
Agency.

ACTION: 30-Day notice of submission of
information collection for approval from
the Office of Management and Budget.

SUMMARY: In accordance with the
requirements of the Paperwork
Reduction Act of 1995 (PRA), the
Federal Housing Finance Agency
(FHFA) is seeking public comments
concerning an information collection
known as “Community Support
Requirements,” which has been
assigned control number 2590-0005 by
the Office of Management and Budget
(OMB). FHFA intends to submit the
information collection to OMB for
review and approval of a three-year
extension of the control number, which
is due to expire on September 30, 2023.

DATES: Interested persons may submit
comments on or before December 28,
2022.

ADDRESSES: Submit comments to the
Office of Information and Regulatory
Affairs of the Office of Management and
Budget, Attention: Desk Officer for the
Federal Housing Finance Agency,
Washington, DC 20503, Fax: (202) 395—
3047, Email: OIRA submission@
omb.eop.gov. Please also submit
comments to FHFA, identified by
“Proposed Collection; Comment
Request: ‘Community Support
Requirements, (No. 2022-N—-14)’ " by
any of the following methods:

o Agency Website: www.fhfa.gov/
open-for-comment-or-input.

e Federal eRulemaking Portal:
https://www.regulations.gov. Follow the
instructions for submitting comments. If
you submit your comment to the
Federal eRulemaking Portal, please also
send it by email to FHFA at
RegComments@fhfa.gov to ensure
timely receipt by the agency.

e Mail/Hand Delivery: Federal
Housing Finance Agency, Fourth Floor,
400 Seventh Street SW, Washington, DC
20219, ATTENTION: Proposed
Collection; Comment Request:

“Community Support Requirements,
(No. 2022—N-14).” Please note that all
mail sent to FHFA via the U.S. Postal
Service is routed through a national
irradiation facility, a process that may
delay delivery by approximately two
weeks. For any time-sensitive
correspondence, please plan
accordingly.

We will post all public comments we
receive without change, including any
personal information you provide, such
as your name and address, email
address, and telephone number, on the
FHFA website at https://www.fhfa.gov.

Copies of all comments received will
be available for examination by the
public through the electronic comment
docket for this PRA Notice also located
on the FHFA website.

FOR FURTHER INFORMATION CONTACT:
Mike Price, Senior Policy Analyst, by
email at Michael.Price@fhfa.gov, by
telephone at (202) 649—-3134; Tiffani
Moore, Supervisory Policy Analyst, by
email at Tiffani.Moore@fhfa.gov, by
telephone at (202) 649—3304; or Angela
Supervielle, Counsel, by email at
Angela.Supervielle@fhfa.gov, by
telephone at (202) 649—-3973 (these are
not toll-free numbers). For TTY/TRS
users with hearing and speech
disabilities, dial 711 and ask to be
connected to any of the contact numbers
above.

SUPPLEMENTARY INFORMATION:
A. Background

1. Paperwork Reduction Act

Under the PRA (44 U.S.C. 3501—
3520), and its implementing regulation
(5 CFR part 1320), Federal agencies
must obtain approval from OMB for
each collection of information they
conduct or sponsor. “Collection of
information” is defined in 44 U.S.C.
3502(3) and 5 CFR 1320.3(c) to include
agency collection of information from
ten or more persons. Section 3507(b) of
title 44 requires Federal agencies to
provide a 30-day notice in the Federal
Register for the public to provide
comments to OMB ! concerning each
proposed collection of information,
including each proposed extension of an
existing collection of information. 44

1The PRA requires Federal agencies to issue two
notices seeking public comment on information
collection activities before OMB may approve
paperwork submissions. As required by section
3506(c)(2)(A) of title 44 of the PRA, FHFA
published the first required notice in the Federal
Register on August 19, 2022 (87 FR 51095) that
provided a 60-day comment period for the public
to submit comments to FHFA. 44 U.S.C.
3506(c)(2)(A); 5 CFR 1320.8(d). This notice
providing a 30-day comment period for the public
to submit comments to OMB is the second required
notice.

U.S.C. 3507(b); 5 CFR 1320.10(a).
FHFA'’s collection of information set
forth in this document is titled the
“Community Support Requirements”
(assigned control number 2590-0005 by
OMB). To comply with the PRA
requirement, FHFA is publishing this
Notice of a proposed three-year
extension of this collection of
information.

2. Community Support Requirements

The Federal Home Loan Bank System
(System) consists of eleven regional
Federal Home Loan Banks (Banks) and
the Office of Finance, a joint office of
the Banks that issues and services their
debt securities. The Banks are wholesale
financial institutions, organized under
authority of the Federal Home Loan
Bank Act (Bank Act) to serve the public
interest by enhancing the availability of
residential housing finance and
community lending credit through their
member institutions and, to a limited
extent, through eligible non-member
“housing associates.” Each Bank is
structured as a regional cooperative that
is owned and controlled by member
financial institutions located within its
district, which are also its primary
customers.

Section 10(g)(1) of the Bank Act
requires the Director of FHFA to
promulgate regulations establishing
standards of community investment or
service that Bank member institutions
must meet in order to maintain access
to long-term Bank advances.23 Section
10(g)(2) of the Bank Act requires that, in
establishing these community support
requirements for Bank members, FHFA
take into account factors such as the
member’s performance under the
Community Reinvestment Act of 1977
(CRA) 4 and record of lending to first-
time homebuyers.> FHFA’s community
support regulation, which establishes
standards and review criteria for
determining compliance with section
10(g) of the Bank Act, is set forth at 12
CFR part 1290.

Part 1290 requires that each Bank
member subject to community support
review submit to FHFA biennially a
completed Community Support
Statement (Form 060), which contains
several short questions, the answers to
which are used by FHFA to assess the
responding member’s compliance with
the statutory and regulatory community

212 U.S.C. 1430(g)(1).

3For purposes of the community support
requirements, a long-term advance is an advance
with a term of maturity greater than one year. 12
CFR 1290.1 (definition of “long-term advance”).

4See 12 U.S.C. 2901 et seq.

512 U.S.C. 1430(g)(2).
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support standards.® Members are
strongly encouraged to complete and
submit Form 060 online, but may
submit a version via email or fax if they
cannot complete the submission online.
In part I of Form 060, a member that is
subject to the CRA must record its most
recent CRA rating and the year of that
rating. Part II of Form 060 addresses a
member’s efforts to assist first-time
homebuyers. A member may either
record the number and dollar amount of
mortgage loans made to first-time
homebuyers in the previous or current
calendar year (part II.A), or indicate the
types of programs or activities it has
undertaken to assist first-time
homebuyers by checking selections from
a list (part II.B), or do both. If a member
has received a CRA rating of
“Outstanding,” it need not complete
part II. A copy of the current Form 060
and related instructions appear at the
end of this notice.

Part 1290 also establishes the
circumstances under which FHFA will
restrict a member’s access to long-term
Bank advances and to the Bank
Affordable Housing Programs (AHP),
Community Investment Programs (CIP),
and Community Investment Cash
Advance (CICA) programs for failure to
meet the community support
requirements.” Part 1290 permits Bank
members whose access to long-term
advances has been restricted to apply
directly to FHFA to remove the
restriction.®

B. Need for and Use of the Information
Collection

FHFA uses the information collection
contained in FHFA Form 060 to
determine whether Bank members
satisfy the statutory and regulatory
community support requirements, and
to ensure that, as required by statute and
regulation, only Bank members that
meet those requirements maintain
continued access to long-term Bank

6 See 12 CFR 1290.2. Non-depository community
development financial institutions and institutions
that have been Bank members for less than one year
as of March 31 of the year the Form 060 is due are
not required to submit Form 060.

7 See 12 CFR 1290.5(b), (e).

8 See 12 CFR 1290.5(d).

advances and to the Bank AHP, CIP, and
CICA programs.

The OMB control number for this
information collection is 2590-0005,
which is due to expire on September 30,
2023. The respondents are Bank
member institutions.

C. Burden Estimate

FHFA has analyzed the two facets of
this information collection to estimate
the hour burdens that the collection will
impose upon Bank members annually
over the next three years. Based on that
analysis, FHFA estimates that the total
annual hour burden will be 1,884 hours.
The method FHFA used to determine
the annual hour burden for each facet of
the information collection is explained
in detail below.

1. Community Support Statements

There are currently about 6,600 Bank
members. With exceptions, most Bank
members must submit a Community
Support Statement biennially. Bank
members that are non-depository
community development financial
institutions (CDFIs) are exempt from the
submission requirement. Currently,
there are 68 non-depository CDFI Bank
members. Bank members who have been
Bank members for less than one year as
of March 31st of the year the submission
is required are also exempt from filing.
The Banks have lost, on average, 94 new
members per year over the last three
years. After subtracting the exempt
members (68) and the estimated loss of
282 members (94 new members x 3
years) from the current membership of
6,600, FHFA arrives at a total estimate
of about 6,250 respondents required to
submit Community Support Statements
each biennial cycle. Under the
Community Support biennial review
cycle, members submit Community
Support Statements every other year.
Accordingly, FHFA estimates that the
total number of respondents per year is
about 3,125 (half of 6,250).

FHFA estimates that the average
preparation and submission time for
each Community Support Statement is
0.6 hours. Therefore, the estimate for the
total annual hour burden on Bank
members in connection with the
preparation and submission of

Community Support Statements is,
1,875 hours (3,125 Statements x 0.6
hours).

2. Requests To Remove a Restriction on
Access to Long-Term Advances

FHFA estimates that an annual
average of 12 Bank members whose
access to long-term Bank advances and
to AHP, CIP, and CICA programs has
been restricted will prepare and submit
requests to FHFA to remove those
restrictions, and that the average
preparation time for each request will be
0.75 hours. Therefore, the estimate for
the total annual hour burden on Bank
members in connection with the
preparation and submission of requests
to remove a restriction on access to
long-term advances is 9 hours (12
requests x 0.75 hours).

D. Comment Request

In accordance with the requirements
of 5 CFR 1320.8(d), FHFA published an
initial notice and request for public
comments regarding this information
collection in the Federal Register on
August 19, 2022.9 The 60-day comment
period closed on October 18, 2022.
FHFA received one comment letter that
was not responsive to any of the
questions in the notice and contained
no comments relating to the Community
Support Requirements or any issues
arising under the PRA.

FHFA requests written comments on
the following: (1) Whether the collection
of information is necessary for the
proper performance of FHFA functions,
including whether the information has
practical utility; (2) the accuracy of
FHFA'’s estimates of the burdens of the
collection of information; (3) ways to
enhance the quality, utility, and clarity
of the information collected; and (4)
ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.

Shawn Bucholtz,

Chief Data Officer, Federal Housing Finance
Agency.

BILLING CODE 8070-01-1

9 See 87 FR 51095 (Aug. 19, 2022).
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FHRS Forms G805
Enfametivenl Purposes Quly

FEDERAL HOUSING FINANCE AGENCY
COMBMUNITY SUPPORT PROGRAM
COMMUNITY SUPPORT STATEMENT

LS00 SRR TONE pEe

FHEA Faderal Home Loan Bank [FHLBaak) Member 10 Numbers oaiine o

Harse of FHIBand Mambey bustitorion: Jon
Malling fddressy o

Civyr J

Thp Codey |

Subreitter Name [ e Sy Alsenber
Work Emally |
Part L Community Relnvestment Act LA Standard:

Mivst recant federal TR reting

Vawr of most recent fodersl CRS vathng

Fart I Flosttinne Homebuper Standard: AT Federol 8ome Lovi Bank members sust complate either Section & or 8 af this part;
ercept thot membery with "Outstondiog ™ federal CRA rovings seed por complete tids port, 3 showld vee dete oroutinities
For the praviges or curvgrt cofendor pear i completing this port.

& Complete the folloadng two guestionsy I vour institution m‘ .vm: Mfﬁm o mﬁ Hor ok, ma&g\aﬁe e to flest-time
Boebuyees, you must complete Seption 8 of this part. | §

1. Number of mortgage loans mads to first-time howmsbuyers #

I Dollsr smount of morigsge loans made to Srstaime homebuysrs &

B Uhedhas many as applicabile:

1. Offerin-bouse first-time homeboyer program {e,g., uodevariting, marketing plans, sutrédch programs}

T Oifer other b ferading p 1 thst serve Brst-time or lowe aod moderate-lncome homebuyers k

& Offer flewible voderwriting stendards for fSrov-thee homebuyers

& Participate in nationwide first-time homebuyer programs {e.g., Fannie Mae, Freddie tac)

. Pacticipate in federsl goversanent programs that serve festtime homebuyses {eg, FHA, VA, USDA BOY

& Farticipate i state or local government programs tergeted to Sst-time homebuyers le g, mortgage revenue
bond finsocing)

T Frovide Soanciel seppert or technical susintance to community organizations thet azsist fiest-thme bomebuysrs

£ Pasticipate in loae consortie thet male loans 1o first-time homebuyers

2. Porticipate by or spoort special fimg wrk higy education targeted 1o frsttime homebuyers

30 Hold eastrments o make losns that support Brottime bomabayer programs

13, Hold mortgage-becked securities that mey nchude o pool of losrs to low- o mod frcorne bomebuyers

BE. Use sifiisted lenders, creditunion service organiestions, or other correspondent, brobarage or referral
arrangernents with specilic unafiiliated lenders, thet provide mortgegs loens to Besttime or lowe and moderate-
fncome homebuyery

13, Perticipsts In the Affordable Housing Frogram or other targeted com iy imvestmenty fogrrent prograrms
offered by the Federsl Homs Loan Bank

4. Crher {attach description of other sotivities supporting frsttime homebuyers; see instructions for Part i}

15, Mone of the sbove lattach sxplanation of any mitigating fctors; see instructions for Part 1}

Pary Bl Centifications By subsnitting this Covpenunity Sepport Statemant, Toertily thet Ve p sensor o¥icial of the shows sttution, that tam
wuthorized to provide this information to FHEA, and that the lafornvation n this Ptatement amd any attachments i sccurate to the best of
oy kmm%e@g@

Sipe {0

Daver Jpoto
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Community Support Statement {FHFA Form 080} Instructions

Purpose: Section 100g) of the Feders! Home Loan Baak Act [12 U S0 5 14301 sets forth the community support
regquirements. Under the Padera! Housing Finance Agengy's (FHFA} implemanting community sepport reguiation {12 CFR part
1290], FHEA is required fo take into socount a Federal Home Loan Bank {Dank] member's performance under the Community
Febresstonens Aot of 1977 [I2 U580 § 2901 et e ] {federal CRAY sod ity revord of lerting to first-time homaboyers, in
determining whather to malntaln the member's socess to long-term Bank advances and to s Beal's Affordable Housing Program
{AHP) and teepsted Community investment Cash Advanes [CICAT programs. For purposes of comumanity support review, the
tarnn Vlong-term advanses” means advances with @ term o maturity greater than one year.

Partt. {URA Standardl Members sublsot to the federal CRA mupst somplete this pert. Provide your institution’s most
revent feders! CRA rating and the vear of the rating, Cradit unfons and surancs companies, which are not subjsct to the
foderal CRA, should indicate “N/A® {Le., not applicable] in the CRA rating field on this Comvmunity Support Statement. Hvour
Institution Is ot & credit undon or insursnes company and 5 not sublect to the federal TRA, ndicate the reasoy for the
exemption. s pembers most recent feders! CRA rating s “Nesds to Improve,” FHE& will plece the member on probation.
During the probetionsry peviod, the member will retain sccess to Jong-term Bank sdvances and Bank AHF and CIC4
programs. ¥ the member doss not receive an improved feders! TRA rating at s next CRA svalvation, FHEA will restrict its
prospective stoess to long-term Bank advances and Bank AHP and O30S programs, I 3 member's most recent federal TRR
rating s “Substaptial Nop-compliance,” FREA will restrict the member's prospective scoess to long-term Bank advances and
AHP s CICA priograms. The restriction will remain in efect untll the member's federal TRA rating Smproves,

Part B, {Flrst-time Homebuyer Standsrdl A1 members sxcept those with *Outstanding” feders! CRA ratings, must complate
s part. A meorvber teay satisty the frsvtime homebuyer standard elther by demonstrating lending performancs to first-tBme
homabuvers Section &% or demonstrating other finencit support or participation in programs, progucts, secvices or investvents,
that dirsctly or ndivectle assints frse-tims homebuyers (Section 81 or by 3 combination of both fectors, Wnone of the
information reguestad in this part describes your institution's sctivities 1o support first-time homebuyers, you may sttach s bref
description of other activities of your institution that support first-time homebuyers, or @ brief explanation of sty mitigating
Facrors that sdversely afect your botitution's slility to assist Sest-time homabuepers, such ascharter oy openitionsd Bemitstions or

mgrket conditions. Fa member does not demonsirate assistance to Hret-time bomebuysrs or nclude ao explanation of
witigating facvors on thiz Community Support Statsment, FHER will resteict the membaer's prospective scoess to fong-term Bank
advances snd Bank AHPF and CICA programs. The resteiction will remain in effact untl the seember submits applicable nformation
o FHFA that demonstrates the members compliance with the frst-time homebuysr stendard.

Part Bk (Certificationh AU membery myust complets thiz part. A senior official of your metitution with suthorization to poovide
the nformation in this Communy Support Staternent mpst oertify thet the nformation e this Commmunity Support Statement
and any sttachonents aee sccurate to the best of bis/ber knowladge, a3 member submits 3 Community Support Statement that
does not include this reguired certification, FHFA will restrict the member's prospective scoess to fong-term Bank sdvances and

Bank AP and CI0A programs.

Assistance: Your mstitation’s Federal Home Loan Bank bas 3 Community Support Program Reprasestativs thet can s5sit you in
preparing this Comvemanity Swggw &&stema«m Mmse mmm:% your FRUBank's Community Support Frogram Representative:

Bpsbewe fhls roeitelioe

Federal Housing Finonce Agency
Division of Housing Mission ond Goals
SO0 ek Street, S
Woshington, DO 20018

nssing/ Gocsments THE Banke-C5F-Reprasentatives pdf

Faperwork Redoction Sct Batement: Nobwithstandieg sy other provision ofthe law, oo perste is reguired o respond 1o, nor shall
any person be subject to 8 penalty for fallure to comply with, 3 collection of information subjecy to the reguirements of the
Faperwork Reduction Act, unlass that collection of information dibplays 2 cwrrantle valid OME Control Number.

EHES Form 880

[FR Doc. 2022-25868 Filed 11-25-22; 8:45 am)]
BILLING CODE 8070-01-C

OBIE Number 2590-0005

FEDERAL RESERVE SYSTEM

Agency Information Collection
Activities: Announcement of Board
Approval Under Delegated Authority
and Submission to OMB

AGENCY: Board of Governors of the
Federal Reserve System.

SUMMARY: The Board of Governors of the
Federal Reserve System (Board) is
adopting a proposal to extend for three

years, without revision, the Savings
Association Holding Company Report
(FR LL—(b)11; OMB No. 7100-0334).

FOR FURTHER INFORMATION CONTACT:
Federal Reserve Board Clearance
Officer—Nuha Elmaghrabi—Office of
the Chief Data Officer, Board of
Governors of the Federal Reserve
System, nuha.elmaghrabi@frb.gov, (202)
452-3884.

Office of Management and Budget
(OMB) Desk Officer for the Federal
Reserve Board, Office of Information
and Regulatory Affairs, Office of
Management and Budget, New

Expives 09/30/2003

Page Jof 2

Executive Office Building, Room 10235,
725 17th Street NW, Washington, DC
20503, or by fax to (202) 395-6974.

SUPPLEMENTARY INFORMATION: On June
15, 1984, OMB delegated to the Board
authority under the Paperwork
Reduction Act (PRA) to approve and
assign OMB control numbers to
collections of information conducted or
sponsored by the Board. Board-
approved collections of information are
incorporated into the official OMB
inventory of currently approved
collections of information. The OMB
inventory, as well as copies of the PRA
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