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Submitted by the Office of Science
and Technology Policy on January 28,
2022.

Stacy Murphy,

Operations Manager, White House Office of
Science and Technology Policy.
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COMMISSION

[Release No. 34-94082; File No. SR—-CBOE-
2021-071]

Self-Regulatory Organizations; Cboe
Exchange, Inc.; Notice of Designation
of Longer Period for Commission
Action on a Proposed Rule Change To
Adopt a New Trading Session That Will
Operate After the Close of the Regular
Trading Hours Session

January 27, 2022.

On December 15, 2021, Cboe
Exchange, Inc. filed with the Securities
and Exchange Commission
(“Commission”), pursuant to Section
19(b)(1) of the Securities Exchange Act
of 1934 (““Act”) * and Rule 19b—4
thereunder,? a proposed rule change to
adopt a new forty-five-minute trading
session that will operate after the close
of the Regular Trading Hours session.
The proposed rule change was
published for comment in the Federal
Register on December 23, 2021.3 The
Commission has received no comment
letters on the proposed rule change.

Section 19(b)(2) of the Act4 provides
that, within 45 days of the publication
of notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day after
publication of the notice for this
proposed rule change is February 6,
2022.

The Commission hereby is extending
the 45-day time period for Commission
action on the proposed rule change. The
Commission finds that it is appropriate
to designate a longer period within

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 93819
(December 17, 2021), 86 FR 73038.

415 U.S.C. 78s(b)(2).

which to take action on the proposed
rule change so that it has sufficient time
to consider the proposed rule change.
Accordingly, pursuant to Section
19(b)(2) of the Act,? the Commission
designates March 23, 2022, as the date
by which the Commission shall either
approve or disapprove, or institute
proceedings to determine whether to
disapprove, the proposed rule change
(File No. SR-CBOE-2021-071).

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.®

J. Matthew DeLesDernier,

Assistant Secretary.

[FR Doc. 2022-02079 Filed 2-1-22; 8:45 am]
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),! and Rule 19b—4 thereunder,2
notice is hereby given that on January
18, 2022, ICE Clear Europe Limited
(“ICE Clear Europe” or the “Clearing
House”) filed with the Securities and
Exchange Commission (“Commission”)
the proposed rule changes described in
Items I, IT and III below, which Items
have been prepared primarily by ICE
Clear Europe. ICE Clear Europe filed the
proposed rule change pursuant to
Section 19(b)(3)(A) of the Act3 and Rule
19b—4(f)(4)(ii) thereunder,* such that the
proposed rule change was immediately
effective upon filing with the
Commission. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Clearing Agency’s Statement of the
Terms of Substance of the Proposed
Rule Change

(a) The principal purpose of the
proposed amendments is for ICE Clear
Europe to amend its Delivery
Procedures (“Delivery Procedures”) on

51d.

617 CFR 200.30-3(a)(31).
115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

315 U.S.C. 78s(b)(3)(A).
417 CFR 240.19b—4(f)(4)(ii).

the basis of certain settlement discipline
requirements under the European
Union’s Central Securities Depositories
Regulation ° (the “CSDR”) and
Settlement Discipline Regulatory
Technical Standards © (the “RTS”).
These requirements are set to come into
force on 1 February 2022.7 A copy of the
proposed amendments to the Delivery
Procedures is attached [sic] as Exhibit 5.

II. Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Change

In its filing with the Commission, ICE
Clear Europe included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. ICE
Clear Europe has prepared summaries,
set forth in sections (A), (B), and (C)
below, of the most significant aspects of
such statements.

(A) Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Change

(a) Purpose

ICE Clear Europe is proposing to
amend its Delivery Procedures due to
new settlement discipline requirements
contained in the CSDR and RTS, which
take effect on 1 February 2022. The
settlement discipline requirements,
which include settlement failure
reporting and cash penalties for
settlement failures, would impose
certain requirements on ICE Clear
Europe as a central counterparty and
market participant in its interaction
with EU-based settlement facilities.
Specifically, the requirements apply to
securities that the Clearing House settles
on a European Union (“EU”) central
securities depository (“CSD”) under
F&O Contracts that are equity or bond
futures and options, where the
underlying is traded on an EU trading
venue or cleared by another EU-based
CCP.

The settlement discipline
requirements that will come into effect

5Regulation (EU) 909/2014 of the European
Parliament and of the Council of 23 July 2014 on
improving securities settlement in the European
Union and on central securities depositories and
amending Directives 98/26/EC and 2014/65/EU and
Regulation (EU) No 236/2012.

6 Commission Delegated Regulation (EU) 2018/
1229 of 25 May 2018 supplementing Regulation
(EU) No 909/2014 of the European Parliament and
of the Council with regard to regulatory technical
standards on settlement discipline.

7 Capitalized terms used but not defined herein
have the meanings specified in the Delivery
Procedures or, if not defined therein, the ICE Clear
Europe Clearing Rules.
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