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» Send an e-mail to rule-
comments@sec.gov. Please include File
Number SR—Phlx—-2006-18 on the
subject line.

Paper Comments

* Send paper comments in triplicate
to Nancy M. Morris, Secretary,
Securities and Exchange Commission,
100 F Street, NE., Washington, DC
20549-1090.

All submissions should refer to File
Number SR-Phlx-2006-18. This file
number should be included on the
subject line if e-mail is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of the filing also will be
available for inspection and copying at
the principal office of the Phlx. All
comments received will be posted
without change; the Commission does
not edit personal identifying
information from submissions. You
should submit only information that
you wish to make available publicly. All
submissions should refer to File
Number SR-Phlx-2006-18 and should
be submitted on or before June 23, 2006.

IV. Commission’s Findings and Order
Granting Approval of the Proposed
Rule Change

After careful consideration, the
Commission finds that the proposed
rule change, as amended, is consistent
with the requirements of the Act and the
rules and regulations thereunder,
applicable to a national securities
exchange, and, in particular with the
requirements of Section 6(b)(5) of the
Act.?6 The proposed rule change would
provide a limited exception to the
Exchange’s split price priority rule by
allowing a Floor Broker and a contra-
side participant in the trading crowd to
have priority over an out-of-crowd SQT

16 In approving this proposed rule change, as
amended, the Commission notes that it has
considered the proposed rule’s impact on
efficiency, competition, and capital formation. See
15 U.S.C. 78c(f).

or an RSQT when there is a bid/ask
differential of one minimum trading
increment that is established by the
quotes of such SQT or RSQT. The
Commission believes that the proposed
rule change should help facilitate better
priced executions for larger-sized orders
on the floor of the Exchange. The
Commission notes that it has previously
approved rule proposals that permit an
exchange to grant priority to in-crowd
participants in open outcry auctions on
its floor over market participants who
are not physically present in the
crowd.1”

The Exchange has requested
accelerated approval of the proposed
rule change. The Commission finds
good cause, consistent with Section
19(b)(2) of the Act, to approve the
proposed rule change, as amended,
prior to the 30th day after the date of
publication of the notice of filing thereof
in the Federal Register. As noted above,
the Exchange’s proposal yields a result
similar to that of CBOE rules previously
approved by the Commission that
permit a Floor Broker and a contra-side
participant in the trading crowd to have
priority in split price transactions over
out-of-crowd participants when there is
a bid/ask differential of one trading
increment.18 Accordingly, the
Commission believes that it is
appropriate to approve the proposed
rule change on an accelerated basis to
allow the Phlx to compete more
effectively for larger-sized orders in
open outcry transactions on the floor of
the Exchange.

V. Conclusion

It is therefore ordered, pursuant to
Section 19(b)(2) of the Act,9 that the
proposed rule change, as amended
(Phlx—2006-18), is hereby approved on
an accelerated basis until the expiration
of the current split price priority pilot
program on June 30, 2006.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.20
J. Lynn Taylor,

Assistant Secretary.
[FR Doc. E6-8550 Filed 6—1—-06; 8:45 am]
BILLING CODE 8010-01-P

17 See supra note 13.

18]d.

1915 U.S.C. 78s(b)(2).
2017 CFR 200.30-3(a)(12).

DEPARTMENT OF STATE
[Public Notice 5433]

Notice of Public Meeting on FY 2007
Refugee Admissions Program

There will be a meeting on the
President’s FY 2007 Refugee
Admissions Program on Wednesday,
June 28, 2006 from 2 p.m. to 4 p.m. The
meeting will be held at the Refugee
Processing Center, 1401 Wilson
Boulevard, Suite 700, Arlington,
Virginia. The meeting’s purpose is to
hear the views of attendees on the
appropriate size and scope of the FY
2007 Refugee Admissions Program.

Seating is limited. Persons wishing to
attend this meeting must notify the
Bureau of Population, Refugees, and
Migration at telephone (202) 663—1045
by 5 p.m. Wednesday, June 21, 2006, to
arrange for admission. Persons wishing
to present oral comments, or to submit
written comments for consideration,
must provide them in writing by 5 p.m.
Wednesday, June 21, 2006. All
comments should be faxed to PRM at
(202) 663-1364.

Any questions about the public
meeting should be directed to Kelly
Gauger, PRM/Admissions Program
Officer at (202) 663—1055. Information
about the Refugee Admissions Program
may be found at http://www.state.gov/g/
prm/.

Dated: May 24, 2006.

Kelly Ryan,
Deputy Assistant Secretary, Department of
State.

[FR Doc. E6-8624 Filed 6—1—06; 8:45 am]
BILLING CODE 4710-33-P

TENNESSEE VALLEY AUTHORITY

Environmental Impact Statement for
Bear Creek Dam Leakage Resolution

AGENCY: Tennessee Valley Authority.
ACTION: Notice of intent.

SUMMARY: The Tennessee Valley
Authority (TVA) will prepare an
environmental impact statement (EIS)
addressing the proposed resolution of
leakage problems at Bear Creek Dam,
Franklin County, Alabama. Since the
dam was completed in 1969, there has
been excessive leakage of water through
its foundation and TVA seeks a long-
term resolution of this leakage. TVA
will use the EIS process to obtain public
involvement on this proposal. Public
comment is invited concerning both the
scope of the EIS and environmental
issues that should be addressed as a part
of this EIS.
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