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before being applied toward down 
payments.) 

B. Auction Discount Voucher 
159. On June 8, 2000, the Commission 

awarded Qualcomm, Inc. a transferable 
Auction Discount Voucher (‘‘ADV’’) in 
the amount of $125,273,878.00. This 
ADV may be used by Qualcomm or its 
transferee, in whole or in part, to adjust 
a winning bid in any spectrum auction 
prior to June 8, 2003, subject to terms 
and conditions set forth in the 
Commission’s Order. Qualcomm 
transferred $10,848,000.00 of the ADV 
to a winning bidder in FCC Auction No. 
35 and the transferee used its portion of 
the ADV to pay a portion of one of its 
winning bids in Auction No. 35. The 
remaining portion of Qualcomm’s ADV 
could be used to adjust winning bids in 
another FCC auction, including Auction 
No. 49. 

C. Long-Form Application (FCC Form 
601) 

160. Within ten business days after 
release of the auction closing notice, 
winning bidders must electronically 
submit a properly completed long-form 
application (FCC Form 601) and 
required exhibits for each license won 
through Auction No. 49. Winning 
bidders that are small, very small 
businesses or entrepreneurs must 
include an exhibit demonstrating their 
eligibility for small, very small business 
or entrepreneur bidding credits. See 47 
CFR 1.2112(b). Further filing 
instructions will be provided to auction 
winners at the close of the auction. 

D. Ownership Disclosure Information 
Report (FCC Form 602) 

161. At the time it submits its long-
form application (FCC Form 601), each 
winning bidder also must comply with 
the ownership reporting requirements as 
set forth in 47 CFR 1.913, 1.919, and 
1.2112(a). We remind applicants that 
effective December 10, 2002, electronic 
filing of the Ownership Disclosure 
Information Report (FCC Form 602) 
became mandatory. Accordingly, forms 
filed manually will not be accepted. 
Winning bidders without a current 
Form 602 already on file with the 
Commission must submit a properly 
completed Form 602 at the time they 
submit their long-form applications. 
Further filing instructions will be 
provided to auction winners at the close 
of the auction. 

E. Tribal Land Bidding Credit 
162. A winning bidder that intends to 

use its license(s) to deploy facilities and 
provide services to federally-recognized 
tribal lands that are unserved by any 

telecommunications carrier or that have 
a telephone service penetration rate 
equal to or below 70 percent is eligible 
to receive a tribal land bidding credit as 
set forth in 47 CFR 1.2107 and 1.2110(f). 
A tribal land bidding credit is in 
addition to, and separate from, any 
other bidding credit for which a 
winning bidder may qualify.

163. Unlike other bidding credits that 
are requested prior to the auction, a 
winning bidder applies for the tribal 
land bidding credit after winning the 
auction when it files its long-form 
application (FCC Form 601). When 
filing the long-form application, the 
winning bidder will be required to 
advise the Commission whether it 
intends to seek a tribal land bidding 
credit, for each market won in the 
auction, by checking the designated 
box(es). After stating its intent to seek a 
tribal land bidding credit, the applicant 
will have 90 days from the close of the 
long-form filing window to amend its 
application to select the specific tribal 
lands to be served and provide the 
required tribal government 
certifications. Licensees receiving a 
tribal land bidding credit are subject to 
performance criteria as set forth in 47 
CFR 1.2110(f). 

164. For additional information on the 
tribal land bidding credit, including 
how the amount of the credit is 
calculated, applicants should review the 
Commission’s rule making proceeding 
regarding tribal land bidding credits and 
related public notices. Relevant 
documents can be viewed on the 
Commission’s Web site by going to 
http://wireless.fcc.gov/auctions and 
clicking on the Tribal Land Credits link. 

F. Default and Disqualification 

165. Any high bidder that defaults or 
is disqualified after the close of the 
auction (i.e., fails to remit the required 
down payment within the prescribed 
period of time, fails to submit a timely 
long-form application, fails to make full 
payment, or is otherwise disqualified) 
will be subject to the payments 
described in 47 CFR 1.2104(g)(2). In 
such event the Commission may re-
auction the license or offer it to the next 
highest bidder (in descending order) at 
their final bid. In addition, if a default 
or disqualification involves gross 
misconduct, misrepresentation, or bad 
faith by an applicant, the Commission 
may declare the applicant and its 
principals ineligible to bid in future 
auctions, and may take any other action 
that it deems necessary, including 
institution of proceedings to revoke any 
existing licenses held by the applicant. 

G. Refund of Remaining Upfront 
Payment Balance 

166. All applicants that submitted 
upfront payments but were not winning 
bidders for a license in Auction No. 49 
may be entitled to a refund of their 
remaining upfront payment balance 
after the conclusion of the auction. No 
refund will be made unless there are 
excess funds on deposit from that 
applicant after any applicable bid 
withdrawal payments have been paid. 
All refunds will be returned to the payer 
of record, as identified on the FCC Form 
159, unless the payer submits written 
authorization instructing otherwise. 

167. Bidders that drop out of the 
auction completely may be eligible for 
a refund of their upfront payments 
before the close of the auction. Qualified 
bidders that have exhausted all of their 
activity rule waivers, have no remaining 
bidding eligibility, and have not 
withdrawn a high bid during the 
auction must submit a written refund 
request. If you have completed the 
refund instructions electronically, then 
only a written request for the refund is 
necessary. If not, the request must also 
include wire transfer instructions, 
Taxpayer Identification Number (TIN) 
and FCC Registration Number (FRN). 
Send refund request to: Federal 
Communications Commission, 
Financial Operations Center, Auctions 
Accounting Group, Gail Glasser or Tim 
Dates, 445 12th Street, SW., Room 1–
C863, Washington, DC 20554. 

168. Bidders are encouraged to file 
their refund information electronically 
using the refund information portion of 
the FCC Form 175, but bidders can also 
fax their information to the Auctions 
Accounting Group at (202) 418–2843. 
Once the information has been 
approved, a refund will be sent to the 
party identified in the refund 
information.

Note: Refund processing generally takes up 
to two weeks to complete. Bidders with 
questions about refunds should contact Gail 
Glasser at (202) 418–0578 or Tim Dates at 
(202) 418–0496.

Federal Communications Commission. 

Louis J. Sigalos, 
Deputy Chief, Auctions and Industry Analysis 
Division, WTB.
[FR Doc. 03–7190 Filed 3–25–03; 8:45 am] 
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FEDERAL RESERVE SYSTEM

Agency Information Collection 
Activities: Proposed Collection; 
Comment Request

AGENCY: Board of Governors of the 
Federal Reserve System
SUMMARY: Background. On June 15, 
1984, the Office of Management and 
Budget (OMB) delegated to the Board of 
Governors of the Federal Reserve 
System (Board) its approval authority 
under the Paperwork Reduction Act, as 
per 5 CFR 1320.16, to approve of and 
assign OMB control numbers to 
collection of information requests and 
requirements conducted or sponsored 
by the Board under conditions set forth 
in 5 CFR 1320 Appendix A.1. Board–
approved collections of information are 
incorporated into the official OMB 
inventory of currently approved 
collections of information. Copies of the 
OMB 83–I’s and supporting statements 
and approved collection of information 
instruments are placed into OMB’s 
public docket files. The Federal Reserve 
may not conduct or sponsor, and the 
respondent is not required to respond 
to, an information collection that has 
been extended, revised, or implemented 
on or after October 1, 1995, unless it 
displays a currently valid OMB control 
number.

Request for Comment on Information 
Collection Proposal

The following information collection, 
which is being handled under this 
delegated authority, has received initial 
Board approval and is hereby published 
for comment. At the end of the comment 
period, the proposed information 
collection, along with an analysis of 
comments and recommendations 
received, will be submitted to the Board 
for final approval under OMB delegated 
authority. Comments are invited on the 
following:

a. whether the proposed collection of 
information is necessary for the proper 
performance of the Federal Reserve’s 
functions; including whether the 
information has practical utility;

b. the accuracy of the Federal 
Reserve’s estimate of the burden of the 
proposed information collection, 
including the validity of the 
methodology and assumptions used;

c. ways to enhance the quality, utility, 
and clarity of the information to be 
collected; and

d. ways to minimize the burden of 
information collection on respondents, 
including through the use of automated 
collection techniques or other forms of 
information technology.

DATES: Comments must be submitted on 
or before May 27, 2003.
ADDRESSES: Comments may be mailed to 
Ms. Jennifer J. Johnson, Secretary, Board 
of Governors of the Federal Reserve 
System, 20th Street and Constitution 
Avenue, N.W., Washington, DC 20551. 
However, because paper mail in the 
Washington area and at the Board of 
Governors is subject to delay, please 
consider submitting your comments by 
e-mail to 
regs.comments@federalreserve.gov, or 
faxing them to the Office of the 
Secretary at 202–452–3819 or 202–452–
3102. Comments addressed to Ms. 
Johnson may also be delivered to the 
Board’s mail facility in the West 
Courtyard between 8:45 a.m. and 5:15 
p.m., located on 21st Street between 
Constitution Avenue and C Street, N.W. 
Members of the public may inspect 
comments in Room MP–500 between 
9:00 a.m. and 5:00 p.m. on weekdays 
pursuant to 261.12, except as provided 
in 261.14, of the Board’s Rules 
Regarding Availability of Information, 
12 CFR 261.12 and 261.14.

A copy of the comments may also be 
submitted to the OMB desk officer for 
the Board: Joseph Lackey, Office of 
Information and Regulatory Affairs, 
Office of Management and Budget, New 
Executive Office Building, Room 10235, 
Washington, DC 20503.
FOR FURTHER INFORMATION CONTACT: A 
copy of the Paperwork Reduction Act 
Submission (OMB 83–I), supporting 
statement, and other documents that 
will be placed into OMB’s public docket 
files once approved may be requested 
from the agency clearance officer, whose 
name appears below. Cindy Ayouch, 
Federal Reserve Board Clearance Officer 
(202–452–3829), Division of Research 
and Statistics, Board of Governors of the 
Federal Reserve System, Washington, 
DC 20551. Telecommunications Device 
for the Deaf (TDD) users may contact 
(202–263–4869), Board of Governors of 
the Federal Reserve System, 
Washington, DC 20551.

Proposal to approve under OMB 
delegated authority the extension for 
three years, without revision, of the 
following report:

Report title: Recordkeeping and 
Disclosure Requirements of Regulation 
Z

Agency form number: Reg Z
OMB control number: 7100–0199
Frequency: Event–generated
Reporters: State member banks, 

branches and agencies of foreign banks 
(other than federal branches, federal 
agencies, and insured state branches of 
foreign banks), commercial lending 

companies owned or controlled by 
foreign banks, and organizations 
operating under section 25 or 25A of the 
Federal Reserve Act.

Annual reporting hours: Open–end 
credit–initial disclosure 28,463 hours; 
open–end credit––change in terms 
notice, 41,250 hours; periodic 
statement, 125,952 hours; error 
resolution––credit cards, 22,260 hours; 
error resolution––other open–end 
credit, 1,312 hours; credit & charge card 
accounts–advance disclosure, 29,952 
hours; home equity plans––advance 
disclosure, 13,983 hours; home equity 
plans––change in terms notice, 354 
hours; closed–end credit disclosures, 
351,354 hours; advertising, 2,733 hours; 
and HOEPA pre–closing disclosures, 
425 hours.

Estimated average hours per response: 
Open–end credit—initial disclosure, 1.5 
minutes; open–end credit—change in 
terms notice, 1 minute; periodic 
statement, 8 hours; error resolution—
credit cards, 30 minutes; error 
resolution—other open–end credit, 30 
minutes; credit & charge card 
accounts—advance disclosure, 8 hours; 
home equity plans—advance disclosure, 
1.5 minutes; home equity plans—change 
in terms notice, 3 minutes; closed–end 
credit disclosures, 6.5 minutes; 
advertising, 25 minutes; and HOEPA 
pre–closing disclosures, 3 minutes.

Number of respondents: State member 
banks, 947; branches and agencies of 
foreign banks (other than federal 
branches, federal agencies, and insured 
state branches of foreign banks), 287; 
commercial lending companies owned 
or controlled by foreign banks, 3; and 
organizations operating under section 
25 or 25A of the Federal Reserve Act, 
75.

Small businesses are affected.
General description of report: This 

information collection is mandatory (15 
U.S.C. 1601, 1604(a)). Since the Federal 
Reserve does not collect any 
information, no issue of confidentiality 
arises. Transaction– or account–specific 
disclosures and billing error allegations 
are not publicly available and are 
confidential between the creditor and 
the consumer. General disclosures of 
credit terms that appear in 
advertisements or take–one applications 
are available to the public.

Abstract: TILA and Regulation Z 
require disclosure of the costs and terms 
of credit to consumers. For open–end 
credit (revolving credit accounts) 
creditors are required to disclose 
information about the initial costs and 
terms and to provide periodic 
statements of account activity, notices of 
changes in terms, and statements of 
rights concerning billing error 
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procedures. There are special disclosure 
requirements for credit and charge card 
applications and solicitations, as well as 
for home equity plans. For closed–end 
loans, such as mortgage and installment 
loans, cost disclosures are required to be 
provided prior to consummation. 
Special disclosures are required of 
certain products, such as reverse 
mortgages, certain variable rate loans, 
and certain mortgages with rates and 
fees above specified thresholds. TILA 
and Regulation Z also contain rules 
concerning credit advertising.

Recently, the Federal Reserve 
reevaluated the methodology used to 
estimate the paperwork burden 
associated with consumer regulations. 
As a result of this change, the estimated 
burden declined.

Board of Governors of the Federal Reserve 
System, March 20, 2003.
Jennifer J. Johnson,
Secretary of the Board.
[FR Doc. 03–7191 Filed 3–25–03; 8:45 am]
BILLING CODE 6210–01–S

FEDERAL RESERVE SYSTEM

Change in Bank Control Notices; 
Acquisition of Shares of Bank or Bank 
Holding Companies

The notificants listed below have 
applied under the Change in Bank 
Control Act (12 U.S.C. 1817(j)) and 
§ 225.41 of the Board’s Regulation Y (12 
CFR 225.41) to acquire a bank or bank 
holding company. The factors that are 
considered in acting on the notices are 
set forth in paragraph 7 of the Act (12 
U.S.C. 1817(j)(7)).

The notices are available for 
immediate inspection at the Federal 
Reserve Bank indicated. The notices 
also will be available for inspection at 
the office of the Board of Governors. 
Interested persons may express their 
views in writing to the Reserve Bank 
indicated for that notice or to the offices 
of the Board of Governors. Comments 
must be received not later than April 9, 
2003.

A. Federal Reserve Bank of Chicago 
(Phillip Jackson, Applications Officer) 
230 South LaSalle Street, Chicago, 
Illinois 60690-1414:

1. The Maurice Family (John M. 
Maurice, Cedar Rapids, Iowa; Steven P. 
Maurice, Mt. Vernon, Iowa; Dorothy D. 
Maurice, Cedar Rapids, Iowa; Jane 
Bohlin, Park Forest, Illinois; and James 
R. Maurice, Chicago, Illinois); to retain 
ownership of M.S.B. Corporation, 
Central City, Iowa, and thereby 
indirectly retain voting shares of City 
State Bank, Central City, Iowa.

B. Federal Reserve Bank of Dallas 
(W. Arthur Tribble, Vice President) 2200 
North Pearl Street, Dallas, Texas 75201-
2272:

1. Murray H. Edwards, Clyde, Texas; 
to acquire voting shares of Clyde 
Financial Corporation, Clyde, Texas, 
and thereby indirectly acquire voting 
shares of Peoples State Bank, Clyde, 
Texas.

Board of Governors of the Federal Reserve 
System, March 20, 2003.
Robert deV. Frierson,
Deputy Secretary of the Board.
[FR Doc. 03–7193 Filed 3–25–03; 8:45 am]
BILLING CODE 6210–01–S

FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and 
Mergers of Bank Holding Companies

The companies listed in this notice 
have applied to the Board for approval, 
pursuant to the Bank Holding Company 
Act of 1956 (12 U.S.C. 1841 et seq.) 
(BHC Act), Regulation Y (12 CFR Part 
225), and all other applicable statutes 
and regulations to become a bank 
holding company and/or to acquire the 
assets or the ownership of, control of, or 
the power to vote shares of a bank or 
bank holding company and all of the 
banks and nonbanking companies 
owned by the bank holding company, 
including the companies listed below.

The applications listed below, as well 
as other related filings required by the 
Board, are available for immediate 
inspection at the Federal Reserve Bank 
indicated. The application also will be 
available for inspection at the offices of 
the Board of Governors. Interested 
persons may express their views in 
writing on the standards enumerated in 
the BHC Act (12 U.S.C. 1842(c)). If the 
proposal also involves the acquisition of 
a nonbanking company, the review also 
includes whether the acquisition of the 
nonbanking company complies with the 
standards in section 4 of the BHC Act 
(12 U.S.C. 1843). Unless otherwise 
noted, nonbanking activities will be 
conducted throughout the United States. 
Additional information on all bank 
holding companies may be obtained 
from the National Information Center 
website at www.ffiec.gov/nic/.

Unless otherwise noted, comments 
regarding each of these applications 
must be received at the Reserve Bank 
indicated or the offices of the Board of 
Governors not later than April 18, 2003.

A. Federal Reserve Bank of New 
York (Betsy Buttrill White, Senior Vice 
President) 33 Liberty Street, New York, 
New York 10045-0001:

1. Woori Bank and Woori Finance 
Holdings Company, Ltd., both of Seoul, 
Korea; to become a bank holding 
company by acquiring 100 percent of 
the voting shares of Panasia Bank, 
National Association, Fort Lee, New 
Jersey.

B. Federal Reserve Bank of Atlanta 
(Sue Costello, Vice President) 1000 
Peachtree Street, N.E., Atlanta, Georgia 
30303:

1. Alabama National BanCorporation, 
Birmingham, Alabama; to acquire 100 
percent of the voting shares of 
Millennium Bank, Gainesville, Florida.

2. Community Bancshares of 
Mississippi, Inc., Brandon, Mississippi; 
to acquire at least 80 percent of the 
voting shares of First Lucedale Bancorp, 
Inc., Lucedale, Mississippi, and thereby 
indirectly acquire voting shares of First 
National Bank of Lucedale, Lucedale, 
Mississippi.

3. Sterling BancGroup, Inc., Lantana, 
Florida; to become a bank holding 
company by acquiring 100 percent of 
the voting shares of Sterling Bank, 
Lantana, Florida.

C. Federal Reserve Bank of Chicago 
(Phillip Jackson, Applications Officer) 
230 South LaSalle Street, Chicago, 
Illinois 60690-1414:

1. National Bancshares, Inc., 
Bettendorf, Iowa; to acquire at least 
33.56 percent of the voting shares of 
Benchmark Bancorp, Inc., Aurora, 
Illinois, and thereby indirectly acquire 
voting shares of Benchmark Bank, 
Aurora, Illinois.

2. PSB Group, Inc., Madison Heights, 
Michigan; to become a bank holding 
company by acquiring 100 percent of 
the voting shares of Peoples State Bank, 
Hamtramck, Michigan.

D. Federal Reserve Bank of St. Louis 
(Randall C. Sumner, Vice President) 411 
Locust Street, St. Louis, Missouri 63166-
2034:

1. Liberty Bancshares, Inc., Jonesboro, 
Arkansas; to acquire 100 percent of the 
voting shares of MSB Shares, Inc., 
Jonesboro, Arkansas, and thereby 
indirectly acquire voting shares of 
MidSouth Bank, Jonesboro, Arkansas.

E. Federal Reserve Bank of Kansas 
City (Susan Zubradt, Assistant Vice 
President) 925 Grand Avenue, Kansas 
City, Missouri 64198-0001:

1. Central Financial Corporation, 
Hutchinson, Kansas; to acquire up to 45 
percent of the voting shares of Mid–
America Bancorp, Inc., and thereby 
indirectly acquire voting shares of 
Heartland Bank, both of Jewell, Kansas.

2. Guaranty Corporation, Denver, 
Colorado; to acquire up to 19.19 percent 
of the voting shares of Bank Capital 
Corporation, Phoenix, Arizona, and 
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