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Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549 on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of such
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-NYSEArca—2022—-40, and
should be submitted on or before
August 11, 2022,

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.10

J. Matthew DeLesDernier,

Assistant Secretary.

[FR Doc. 2022-15543 Filed 7-20-22; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-95296; File No. SR—
NYSEAMER-2022-29]

Self-Regulatory Organizations; NYSE
American LLC; Notice of Filing and
Immediate Effectiveness of Proposed
Rule Change To Amend Rule 952NY

July 15, 2022.

Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934
(“Act”) 2 and Rule 19b—4 thereunder,3
notice is hereby given that on July 7,
2022, NYSE American LLC (“NYSE
American” or the “Exchange”) filed
with the Securities and Exchange
Commission (the “Commission”) the
proposed rule change as described in
Items I and II below, which Items have
been prepared by the self-regulatory
organization. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

1017 CFR 200.30-3(a)(12).
115 U.S.C. 78s(b)(1).

215 U.S.C. 78a.

317 CFR 240.19b—4.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposal to amend Rule
952NY (Opening Process) regarding the
option for ATP Holders to instruct the
Exchange to cancel Marketable orders if
a series is not opened within a specified
time period. The proposed rule change
is available on the Exchange’s website at
www.nyse.com, at the principal office of
the Exchange, and at the Commission’s
Public Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend
Rule 952NY (Opening Process)
regarding the option for ATP Holders to
instruct the Exchange to cancel
Marketable 4 orders if a series is not
opened within a specified time period.
Specifically, the Exchange proposes to
exclude Good-Til-Cancelled (GTC)
Orders.?

Rule 952NY sets forth the Exchange’s
process for opening and reopening a
series for trading. Rule 952NY(d)
provides ATP Holders with an option to
instruct the Exchange to cancel their
Marketable orders if an option series has
not been opened within a specified time
period.® Per subparagraph (d) to Rule

4The term ‘“Marketable” is defined in Rule
900.2NY(39) to mean, for a Limit Order, the price
matches or crosses the NBBO on the other side of
the market and that market orders are always
considered marketable.

5 See Rule 900.3NY(n) (defining GTC Orders as
“[aln order to buy or sell that remains in force until
the order is filled, cancelled or the option contract
expires; provided, however, that GTC Orders will
be cancelled in the event of a corporate action that
results in an adjustment to the terms of an option
contract”).

6 The Exchange announced on February 17, 2022,
that the applicable time period utilized during the
Opening Process would be two seconds, as
announced here: https://www.nyse.com/trader-
update/history#110000412424.

952NY, an ATP Holder has the option
to instruct the Exchange to cancel all
Marketable orders in a series, including
GTC Orders, if that series has not
opened within a designated time period
after the Exchange receives notification
that the primary market for the
underlying security has disseminated a
quote and a trade that is at or within the
quote. Because the current rule
explicitly includes GTC Orders, once an
ATP Holder opts to utilize the “bulk”
cancellation feature provided by Rule
952NY(d), this feature also applies to its
GTC Orders. The Exchange specifically
included GTC Orders when it adopted
the “bulk” cancellation feature in Rule
952NY(d) to make clear to market
participants that such order would be
included in that functionality.

The Exchange now proposes to
modify paragraph (d) to Rule 952NY to
explicitly exclude GTC Orders on the
basis that such orders are designed to
remain in force until executed or
specifically cancelled by the order
sender. The Exchange believes this
proposal would take into account that
GTC Order senders tend to be more
focused on obtaining an execution thus
are willing to wait for the opening of a
series rather than cancelling their order.
As such, the proposed change would
allow the GTC instructions to persist
rather than be included in the “bulk
cancel” under this paragraph (i.e.,
persist until executed or specifically
cancelled by the GTC order sender). The
Exchange believes this proposed
treatment is consistent with the
properties of the order type and the
intentions of market participants who
utilize GTC Orders, which intent is for
an (eventual) execution unless
cancelled. This does not mean,
however, that such orders cannot be
cancelled if a series has not opened per
Rule 952NY(d). Rather, ATP Holders
(whether they utilize this optional
“bulk” cancel functionality or not)
would still have the option to submit
specific requests to cancel certain (or
all) of its GTC Orders themselves if a
series has not opened on the Exchange
per Rule 952NY(d).

The Exchange will announce via
Trader Update when this proposed rule
change would be implemented, which,
subject to effectiveness of this proposed
rule change, the Exchange anticipates
will be in early August 2022, but no
later than September 2022.

2. Statutory Basis

For the reasons set forth above, the
Exchange believes the proposed rule
change is consistent with Section 6(b) of


https://www.nyse.com/trader-update/history#110000412424
https://www.nyse.com/trader-update/history#110000412424
http://www.nyse.com
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the Act” in general, and furthers the
objectives of Section 6(b)(5) of the Act,8
in that it is designed to promote just and
equitable principles of trade, remove
impediments to and perfect the
mechanism of a free and open market
and a national market system and, in
general, to protect investors and the
public interest.

The Exchange believes that the
proposed rule change would remove
impediments to and perfect the
mechanism of a free and open market
and a national market system because it
is designed to exclude GTC Orders from
the bulk cancel operation of Rule
952NY(d), which would allow the GTC
instructions to persist rather than be
included in the “bulk cancel” under
this paragraph (i.e., persist until
executed or specifically cancelled by the
GTC order sender). The Exchange
believes this proposal would take into
account that GTC Order senders tend to
be more focused on obtaining an
execution thus are willing to wait for
the opening of a series rather than
cancelling their order. As such, the
Exchange believes this proposed
treatment is consistent with the
properties of the order type and the
intentions of market participants who
utilize GTC Orders, which intent is for
an (eventual) execution unless
cancelled. This does not mean,
however, that such orders cannot be
cancelled if a series has not opened per
Rule 952NY(d). Rather, ATP Holders
(whether they utilize this optional
“bulk” cancel functionality or not)
would still have the option to submit
specific requests to cancel certain (or
all) of its GTC Orders themselves if a
series has not opened on the Exchange
per Rule 952NY(d).

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act. The
Exchange does not believe the proposed
rule change would impose any burden
on intermarket competition, as the
proposed rule change is designed to
exclude GTC Orders from the bulk
cancel operation of Rule 952NY(d),
which would allow the GTC
instructions to persist rather than be
included in the “bulk cancel” under
this paragraph (i.e., persist until
(eventually) executed or specifically
cancelled by the GTC order sender).
ATP Holders would still have the option

715 U.S.C. 78f(b).
815 U.S.C. 78f(b)(5).

to submit specific requests to cancel
certain (or all) of its GTC Orders
themselves if a series has not opened on
the Exchange per Rule 952NY(d).

The Exchange does not believe that
the proposed rule change would impose
any burden on intramarket competition
that is not necessary or appropriate in
furtherance of the purposes of the Act
because the proposed rule change
relates to the exclusion of GTC Orders
from optional functionality, which
functionality ATP Holders are not
required to utilize.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were solicited
or received with respect to the proposed
rule change.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The Exchange has filed the proposed
rule change pursuant to Section
19(b)(3)(A)(iii) of the Act® and Rule
19b—4(f)(6) thereunder.1? Because the
foregoing proposed rule change does
not: (i) significantly affect the protection
of investors or the public interest; (ii)
impose any significant burden on
competition; and (iii) become operative
for 30 days from the date on which it
was filed, or such shorter time as the
Commission may designate, it has
become effective pursuant to Section
19(b)(3)(A)(iii) of the Act1 and
subparagraph (f)(6) of Rule 19b—4
thereunder.12

A proposed rule change filed under
Rule 19b—4(f)(6) 13 normally does not
become operative prior to 30 days after
the date of the filing. However, pursuant
to Rule 19b—4(f)(6)(iii),14 the
Commission may designate a shorter
time if such action is consistent with the
protection of investors and the public
interest. The Exchange asked that the
Commission waive the 30-day operative
delay so that the proposal may become
operative immediately upon filing. The
Exchange states that such waiver would
be consistent with the protection of

915 U.S.C. 78s(b)(3)(A)(iii).

1017 CFR 240.19b—4(f)(6).

1115 U.S.C. 78s(b)(3)(A)(iii).

1217 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6)(iii) requires a self-regulatory organization to
give the Commission written notice of its intent to
file the proposed rule change, along with a brief
description and text of the proposed rule change,
at least five business days prior to the date of filing
of the proposed rule change, or such shorter time
as designated by the Commission. The Exchange
has satisfied this requirement.

1317 CFR 240.19b—4(f)(6).

1417 CFR 240.19b—4(f)(6)(iii).

investors and the public interest
because the proposed rule change
would allow GTC Orders to be treated
in a manner that is consistent with the
properties of the order type and the
intentions of market participants who
utilize GTC Orders. Market participants
continue to be able to decide when their
GTC Orders should be canceled. For
these reasons, the Commission believes
that waiver of the 30-day operative
delay is consistent with the protection
of investors and the public interest.
Therefore, the Commission hereby
waives the 30-day operative delay and
designates the proposed rule change as
operative upon filing.15

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
NYSEAMER-2022-29 on the subject
line.

Paper Comments

e Send paper comments in triplicate
to: Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-NYSEAMER~-2022-29. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the

15For purposes only of waiving the 30-day
operative delay, the Commission has also
considered the proposed rule’s impact on
efficiency, competition, and capital formation. See
15 U.S.C. 78c(f).


http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml
mailto:rule-comments@sec.gov
mailto:rule-comments@sec.gov
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submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549 on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-NYSEAMER-2022-29 and
should be submitted on or before
August 11,2022.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.16

J. Matthew DeLesDernier,

Assistant Secretary.

[FR Doc. 2022-15542 Filed 7-20-22; 8:45 am]
BILLING CODE 8011-01-P

SMALL BUSINESS ADMINISTRATION

[License No. 02/02-0691]

American Express Ventures SBIC, L.P.;
Surrender of License of Small
Business Investment Company

Pursuant to the authority granted to
the United States Small Business
Administration under the Small
Business Investment Act of 1958, as
amended, under Section 309 of the Act
and Section 107.1900 of the Small
Business Administration Rules and
Regulations (13 CFR 107.1900) to
function as a small business investment
company under the Small Business
Investment Company License No. 02/
02-0691 issued to American Express
Ventures SBIC, L.P. said license is
hereby declared null and void.

1617 CFR 200.30-3(a)(12).

United States Small Business
Administration.

Bailey G. DeVries,

Associate Administrator, Office of Investment
and Innovation.

[FR Doc. 2022-15526 Filed 7-20-22; 8:45 am]
BILLING CODE P

DEPARTMENT OF STATE
[Public Notice 11779]

60-Day Notice of Proposed Information
Collection: Petition To Classify Special
Immigrant Under INA 203(b)(4) as an
Employee or Former Employee of the
U.S. Government Abroad, or the
Surviving Spouse or Child of an
Employee of the U.S. Government
Abroad

ACTION: Notice of request for public
comment.

SUMMARY: The Department of State is
seeking Office of Management and
Budget (OMB) approval for the
information collection described below.
In accordance with the Paperwork
Reduction Act of 1995, we are
requesting comments on this collection
from all interested individuals and
organizations. The purpose of this
notice is to allow 60 days for public
comment preceding submission of the
collection to OMB.

DATES: The Department will accept
comments from the public up to
September 19, 2022.

ADDRESSES: You may submit comments
by any of the following methods:

e Web: Persons with access to the
internet may comment on this notice by
going to www.Regulations.gov. You can
search for the document by entering
“Docket Number: DOS-2022-0017 in
the Search field. Then click the
“Comment Now”” button and complete
the comment form.

e Email: PRA_BurdenComments@
state.gov.

You must include the DS form
number (if applicable), information
collection title, and the OMB control
number in any correspondence.

FOR FURTHER INFORMATION CONTACT:
Direct requests for additional
information regarding the collection
listed in this notice, including requests
for copies of the proposed collection
instrument and supporting documents,
to Tonya Whigham who may be reached
at PRA_BurdenComments@state.gov or
at 202—485-7586.
SUPPLEMENTARY INFORMATION:

o Title of Information Collection:
Petition to Classify Special Immigrant
Under INA 203(b)(4) as an Employee or

Former Employee of the U.S.
Government Abroad, or the Surviving
Spouse or Child of an Employee of the
U.S. Government Abroad.

e OMB Control Number: 1405-0082.

e Type of Request: Extension of a
Currently Approved Collection.

e Originating Office: CA/VO.

e Form Number: DS—1884.

e Respondents: Aliens petitioning for
immigrant visas under INA 203(b)(4) as
a special immigrant described in INA
section 101(a)(27)(D).

e Estimated Number of Respondents:
600.

e Estimated Number of Responses:
600.

e Average Time per Response: 10
minutes.

e Total Estimated Burden Time: 100
hours.

e Frequency: Once per petition.

e Obligation to Respond: Required to
Obtain or Retain a Benefit.

We are soliciting public comments to
permit the Department to:

¢ Evaluate whether the proposed
information collection is necessary for
the proper functions of the Department.

e Evaluate the accuracy of our
estimate of the time and cost burden for
this proposed collection, including the
validity of the methodology and
assumptions used.

¢ Enhance the quality, utility, and
clarity of the information to be
collected.

e Minimize the reporting burden on
those who are to respond, including the
use of automated collection techniques
or other forms of information
technology.

Please note that comments submitted
in response to this Notice are public
record. Before including any detailed
personal information, you should be
aware that your comments as submitted,
including your personal information,
will be available for public review.

Abstract of Proposed Collection

DS-1884 solicits information from
applicants claiming employment-based
immigrant visa preference under section
203(b)(4) of the Immigration and
Nationality Act based on qualification
as a special immigrant described in
section 101(a)(27)(D) of the Immigration
and Nationality Act. An applicant may
file the DS—1884 petition within one
year of notification by the Department of
State that the Secretary has approved a
recommendation for special immigrant
status. DS—1884 solicits information that
will assist the consular officer in
ensuring that the applicant is statutorily
qualified to receive such status,
including meeting the years of service
and exceptional service requirements.


mailto:PRA_BurdenComments@state.gov
mailto:PRA_BurdenComments@state.gov
mailto:PRA_BurdenComments@state.gov
http://www.Regulations.gov
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