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ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.

DATES: Date of required notice: April 18,
2024.

FOR FURTHER INFORMATION CONTACT:
Sean Robinson, 202—268-8405.

SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on April 9, 2024,
it filed with the Postal Regulatory
Commission a USPS Request to Add
Priority Mail & USPS Ground
Advantage® Contract 214 to
Competitive Product List. Documents
are available at www.prc.gov, Docket
Nos. MC2024-226, CP2024-232.

Sean Robinson,

Attorney, Corporate and Postal Business Law.
[FR Doc. 2024—-08250 Filed 4-17-24; 8:45 am|
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AGENCY: Postal Service™.,

ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.

DATES: Date of required notice: April 18,
2024.

FOR FURTHER INFORMATION CONTACT:
Sean Robinson, 202—268-8405.

SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on April 10, 2024,
it filed with the Postal Regulatory
Commission a USPS Request to Add
Priority Mail & USPS Ground
Advantage® Contract 215 to
Competitive Product List. Documents
are available at www.prc.gov, Docket
Nos. MC2024-227, CP2024-233.

Sean Robinson,

Attorney, Corporate and Postal Business Law.
[FR Doc. 2024-08251 Filed 4-17-24; 8:45 am)]
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POSTAL SERVICE

Product Change—Priority Mail and
USPS Ground Advantage® Negotiated
Service Agreement

AGENCY: Postal Service™.

ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.

DATES: Date of required notice: April 18,
2024.

FOR FURTHER INFORMATION CONTACT:
Sean Robinson, 202—-268-8405.

SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on April 9, 2024,
it filed with the Postal Regulatory
Commission a USPS Request to Add
Priority Mail & USPS Ground
Advantage® Contract 213 to
Competitive Product List. Documents
are available at www.prc.gov, Docket
Nos. MC2024-225, CP2024-231.

Sean Robinson,

Attorney, Corporate and Postal Business Law.
[FR Doc. 2024-08249 Filed 4-17-24; 8:45 am]
BILLING CODE 7710-12-P

POSTAL SERVICE

Product Change—Priority Mail
Express, Priority Mail, and USPS
Ground Advantage® Negotiated
Service Agreement

AGENCY: Postal Service™,
ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.

DATES: Date of required notice: April 18,
2024.

FOR FURTHER INFORMATION CONTACT:
Sean C. Robinson, 202—268—-8405.

SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on April 12, 2024,
it filed with the Postal Regulatory
Commission a USPS Request to Add
Priority Mail Express, Priority Mail &
USPS Ground Advantage® Contract 54
to Competitive Product List. Documents

are available at www.pre.gov, Docket
Nos. MC2024-230, CP2024-236.

Sean C. Robinson,

Attorney, Corporate and Postal Business Law.
[FR Doc. 2024—08254 Filed 4-17-24; 8:45 am|
BILLING CODE 7710-12-P

SECURITIES AND EXCHANGE
COMMISSION

[SEC File No. 270-658, OMB Control No.
3235-0716]

Submission for OMB Review;
Comment Request; Extension: Form C

Upon Written Request Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736
Notice is hereby given that, pursuant

to the Paperwork Reduction Act of 1995

(44 U.S.C. 3501 et seq.), the Securities

and Exchange Commission

(“Commission”’) has submitted to the

Office of Management and Budget this

request for extension of the previously

approved collection of information
discussed below.

Form C (17 CFR 239.900) is used by
issuers offering securities in reliance on
the crowdfunding exemption in Section
4(a)(6) (15 U.S.C. 77d(a)(8)) of the
Securities Act of 1933 (‘‘Securities Act’’)
(15 U.S.C. 77a et seq.) Form C will also
be used by issuers that have completed
transactions in reliance on Section
4(a)(6) to file annual reports or to
provide notice of the termination of
reporting obligations. The information
collected is intended to create a
framework for the filing and disclosure
requirements of Title III Section 4A of
the Jumpstart Our Business Startups Act
(Pub. L. 112—106, 126 Stat. 306) to
implement the exemption from
Securities Act registration for offerings
made in reliance on Section 4(a)(6).
Form C takes approximately 61.3957
hours per response and is filed by
approximately 3,476 respondents. We
estimate that 75% of the 61.3957 hours
per response (46.0468 hours per
response) is prepared by the issuer for
a total annual reporting burden of
160,059 hours (46.0468 hours per
response X 3,476 responses).

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid
control number.

The public may view background
documentation for this information
collection at the following website:
www.reginfo.gov. Find this particular
information collection by selecting


http://www.reginfo.gov
http://www.prc.gov
http://www.prc.gov
http://www.prc.gov
http://www.prc.gov
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“Currently under 30-day Review—Open
for Public Comments” or by using the
search function. Written comments and
recommendations for the proposed
information collection should be sent
within 30 days of publication of this
notice by May 20, 2024 to (i)
www.reginfo.gov/public/do/PRAMain
and (ii) David Bottom, Director/Chief
Information Officer, Securities and
Exchange Commission, c/o John
Pezzullo, 100 F Street NE, Washington,
DC 20549, or by sending an email to:
PRA_Mailbox@sec.gov.

Dated: April 15, 2024.
Vanessa A. Countryman,
Secretary.
[FR Doc. 2024-08288 Filed 4-17-24; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-99949; File No. SR-MSRB-
2024-03]

Self-Regulatory Organizations;
Municipal Securities Rulemaking
Board; Notice of Filing of a Proposed
Rule Change To Amend MSRB Rule G-
47, on Time of Trade Disclosure, To
Codify and Retire Certain Existing
Interpretive Guidance and Add New
Time of Trade Disclosure Scenarios

April 12, 2024.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (“Act”
or “Exchange Act”)? and Rule 19b—4
thereunder,? notice is hereby given that
on April 9, 2024, the Municipal
Securities Rulemaking Board (“MSRB”
or “Board”) filed with the Securities
and Exchange Commission (“SEC” or
“Commission”) the proposed rule
change as described in Items I, II, and
III below, which Items have been
prepared by the MSRB. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The MSRB filed with the Commission
a proposed rule change consisting of
amendments to MSRB Rule G-47, on
time of trade disclosure (the “proposed
rule change”). The proposed rule
change would codify certain existing
interpretive guidance and retire certain
other existing interpretive guidance, add
new time of trade disclosure scenarios,
and make technical clarifications.

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

If the Commission approves the
proposed rule change, the MSRB will
announce the effective date of the
proposed rule change in a regulatory
notice to be published on the MSRB
website no later than 30 days following
Commission approval. The effective
date will be no later than nine months
following Commission approval.

The text of the proposed rule change
is available on the MSRB’s website at
https://msrb.org/2024-SEC-Filings, at
the MSRB’s principal office, and at the
Commission’s Public Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
MSRB included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. The MSRB has
prepared summaries, set forth in
Sections A, B, and C below, of the most
significant aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

MSRB Rule G—47 requires brokers,
dealers, or municipal securities dealers
(“dealers”) to disclose to customers, at
or prior to the time of trade, all material
information known or available publicly
through established industry sources.
More specifically, MSRB Rule G—47
requires dealers selling a municipal
security to a customer, or purchasing a
municipal security from a customer, to
disclose to the customer, orally or in
writing, at or prior to the time of trade,
all material information known about
the transaction, as well as information
about the municipal security that is
reasonably accessible to the market.
This obligation exists for both
unsolicited and recommended
transactions as well as primary and
secondary market transactions.3

MSRB Rule G—-47 Supplementary
Material .03 contains examples of
information that may be material in
specific scenarios and therefore requires

3Dealers are also subject to Commission Rule
151-1 under the Exchange Act (‘“Regulation Best
Interest”) that requires broker-dealers to make
certain prescribed disclosures to their retail
customer, before or at the time of the
recommendation, about the recommended
transaction and the relationship between the retail
customer and the broker-dealer. See 17 CFR
240.151-1(a)(2)().

time of trade disclosures to a customer.
The list of specific scenarios is non-
exhaustive and other information not
listed in MSRB Rule G—47
Supplementary Material .03 may be
material to customers depending upon
the specific scenario. In addition to the
specific disclosure scenarios listed in
MSRB Rule G—47 Supplementary
Material .03, various items of MSRB
interpretive guidance list other
scenarios that could require a time of
trade disclosure obligation to a dealer
transacting with a customer.

In summary, the proposed rule change
would amend MSRB Rule G—47 to:

e Clarify in section (a) of MSRB Rule
G—47 that a dealer is not obligated to
disclose material information in
violation of insider trading rules or
procedures;

e Amend and simplify the definition
of material information in subsection
(b)(ii) of MSRB Rule G—47 and make a
conforming amendment to
Supplementary Material .01(a);

¢ Codify into Supplementary Material
.03 existing interpretive guidance
pertaining to market discount and to
zero coupon or stepped coupon
securities;

e Add a clarifying example of factor
bonds as bonds that prepay principal in
Supplementary Material .03(i); and

¢ Add three new disclosure scenarios
to Supplementary Material .03.

The proposed rule change would also
retire interpretive guidance on
conversion costs and secondary market
insurance and consolidate existing
inter-dealer time of trade disclosure
guidance into a single piece of
interpretive guidance.

Disclosure of Material Information

The proposed rule change would
redesignate the existing language of
MSRB Rule G—47(a) as subsection (i)
and add a new subsection (ii) to MSRB
Rule G—47(a) clarifying that information
that may be material to the transaction
would not be required to be disclosed to
the customer if, pursuant to the dealer’s
policies and procedures regarding
insider trading and related securities
laws, such information is intentionally
withheld from the dealer’s registered
representatives who are engaged in sales
to and purchases from customers. It
would be beneficial to the market to
clarify this point in the text of MSRB
Rule G—47 given that it is not the
MSRB’s intent for dealers to violate
securities regulations.

Definition of Material Information

MSRB Rule G—47(b)(ii) defines the
term ‘“‘material information” and
explains that information is considered


http://www.reginfo.gov/public/do/PRAMain
https://msrb.org/2024-SEC-Filings
mailto:PRA_Mailbox@sec.gov
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