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35 Order, 84 FR at 4570. 
36 17 CFR 240.17Ad–22(e)(17). 
37 15 U.S.C. 78q–1(b)(3)(F). 
38 17 CFR 240.17Ad–22(e)(2). 
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40 In approving the proposed rule change, the 

Commission considered the proposal’s impacts on 
efficiency, competition, and capital formation. 15 
U.S.C. 78c(f). 41 17 CFR 200.30–3(a)(12). 

Assessments clarifies a process through 
which ICC ensures that it obtains all 
necessary approvals and identifies and 
addresses all relevant risks with respect 
to a New Initiative. By incorporating the 
2019 and 2020 revisions into the NIA 
Policy, ICC helps ensure that the NIA 
Policy is accurate in that it reflects 
current NIAC membership, persons 
eligible for NIAC positions, and the 
persons responsible for naming others to 
specific NIAC positions. Because the 
proposed changes make the NIA Policy 
clearer, they should allow the policy to 
be applied consistently as well. As such, 
the proposed revisions should enhance 
ICC’s ability to manage risks and avoid 
potential disruptions to operations 
related to New Initiatives. This 
enhances ICC’s ability to ensure the 
prompt and accurate clearance and 
settlement of securities transactions 
which also helps ICC assure the 
safeguarding of securities and funds 
which are in its custody and control, or 
for which it is responsible. 

The Commission believes, therefore, 
that the proposed rule change is 
consistent with the requirements of 
Section 17A(b)(3)(F) of the Act.30 

B. Consistency with Rule 17Ad– 
22(e)(2)(i) and (v) 

Rule 17Ad–22(e)(2)(i) and (v) require 
ICC to establish, implement, maintain, 
and enforce written policies and 
procedures reasonably designed to 
provide for governance arrangements 
that are clear and transparent and that 
specify clear and direct lines of 
responsibility.31 The proposed rule 
change identifies who is eligible to serve 
as NIAC Chair, which makes the lines 
of responsibility described in the NIA 
Policy clearer. As such, ICC’s 
governance arrangements are made 
clearer and more transparent overall as 
a result of the proposed rule change. 
The proposed rule change also identifies 
who designates the NIAC Chair and 
Committee Secretary and identifies 
individuals responsible for tasks in each 
step of the review and approval process 
for Approvals Matrices and Risk 
Assessments. Including a description of 
these responsibilities in the NIA Policy 
helps ensure that clear and transparent 
information is available regarding roles 
and responsibilities related to New 
Initiatives. Thus, the Commission 
believes, that the proposed rule change 
is consistent with the requirements of 
Rules 17Ad–22(e)(2)(i) and (v) of the 
Act.32 

C. Consistency With Rule 17Ad– 
22(e)(17) 

Rule 17Ad–22(e)(17) requires ICC to 
establish, implement, maintain, and 
enforce written policies and procedures 
reasonably designed to identify the 
plausible sources of operational risk, 
both internal and external, and mitigate 
their impact through the use of 
appropriate systems, policies, 
procedures and controls.33 Operational 
risk refers to the likelihood that 
deficiencies in information systems or 
internal controls, human errors or 
misconduct, management failures, 
unauthorized intrusions into corporate 
or production systems, or disruptions 
from external events such as natural 
disasters, would adversely affect the 
functioning of a clearing agency.34 As 
noted above, New Initiatives may pose 
operational or other risks to ICC if not 
clearly and consistently identified, 
reviewed, and approved according to 
appropriate policies and procedures.35 
The proposed rule change describes a 
standardized method for creating, 
reviewing, and finalizing Approvals 
Matrices and Risk Assessments. In 
doing so it helps ensure that New 
Initiatives are clearly and consistently 
identified, reviewed, and approved. The 
proposed rule change thereby identifies 
and aids in mitigating a plausible source 
of operational risk. Thus, the 
Commission believes, that the proposed 
rule change is consistent with the 
requirements of Rule 17Ad–22(e)(17) of 
the Act.36 

IV. Conclusion 

On the basis of the foregoing, the 
Commission finds that the proposed 
rule change is consistent with the 
requirements of the Act, and in 
particular, Section 17A(b)(3)(F) of the 
Act 37 and Rules 17Ad–22(e)(2) 38 and 
(e)(17) thereunder.39 

It is therefore ordered pursuant to 
Section 19(b)(2) of the Act that the 
proposed rule change (SR–ICC–2023– 
006) be, and hereby is, approved.40 

For the Commission by the Division of 
Trading and Markets, pursuant to delegated 
authority.41 
J. Matthew DeLesDernier, 
Deputy Secretary. 
[FR Doc. 2023–15357 Filed 7–19–23; 8:45 am] 

BILLING CODE 8011–01–P 

SMALL BUSINESS ADMINISTRATION 

[Disaster Declaration #18016 and #18017; 
Vermont Disaster Number VT–00046] 

Presidential Declaration of a Major 
Disaster for the State of Vermont 

AGENCY: U.S. Small Business 
Administration. 
ACTION: Notice. 

SUMMARY: This is a Notice of the 
Presidential declaration of a major 
disaster for the State of Vermont 
(FEMA–4720–DR), dated 07/14/2023. 

Incident: Severe Storms and Flooding. 
Incident Period: 07/07/2023 and 

continuing. 

DATES: Issued on 07/14/2023. 
Physical Loan Application Deadline 

Date: 09/12/2023. 
Economic Injury (EIDL) Loan 

Application Deadline Date: 04/15/2024. 
ADDRESSES: Submit completed loan 
applications to: U.S. Small Business 
Administration, Processing and 
Disbursement Center, 14925 Kingsport 
Road, Fort Worth, TX 76155. 
FOR FURTHER INFORMATION CONTACT: A. 
Escobar, Office of Disaster Recovery & 
Resilience, U.S. Small Business 
Administration, 409 3rd Street SW, 
Suite 6050, Washington, DC 20416, 
(202) 205–6734. 
SUPPLEMENTARY INFORMATION: Notice is 
hereby given that as a result of the 
President’s major disaster declaration on 
07/14/2023, applications for disaster 
loans may be filed at the address listed 
above or other locally announced 
locations. 

The following areas have been 
determined to be adversely affected by 
the disaster: 
Primary Counties (Physical Damage and 

Economic Injury Loans): 
Chittenden, Lamoille, Rutland, 
Washington, Windham, Windsor. 

Contiguous Counties (Economic Injury 
Loans Only): 

Vermont: Addison, Bennington, 
Caledonia, Franklin, Grand Isle, 
Orange, Orleans. 

Massachusetts: Franklin. 
New Hampshire: Cheshire, Grafton, 

Sullivan. 
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New York: Clinton, Essex, 
Washington. 

The Interest Rates are: 

Percent 

For Physical Damage: 
Homeowners with Credit Avail-

able Elsewhere ...................... 5.000 
Homeowners without Credit 

Available Elsewhere .............. 2.500 
Businesses with Credit Avail-

able Elsewhere ...................... 8.000 
Businesses without Credit 

Available Elsewhere .............. 4.000 
Non-Profit Organizations with 

Credit Available Elsewhere ... 2.375 
Non-Profit Organizations with-

out Credit Available Else-
where ..................................... 2.375 

For Economic Injury: 
Businesses & Small Agricultural 

Cooperatives without Credit 
Available Elsewhere .............. 4.000 

Non-Profit Organizations with-
out Credit Available Else-
where ..................................... 2.375 

The number assigned to this disaster 
for physical damage is 18016 6 and for 
economic injury is 18017 0. 
(Catalog of Federal Domestic Assistance 
Number 59008) 

Francisco Sánchez, Jr., 
Associate Administrator, Office of Disaster 
Recovery & Resilience. 
[FR Doc. 2023–15359 Filed 7–19–23; 8:45 am] 

BILLING CODE 8026–09–P 

SMALL BUSINESS ADMINISTRATION 

[Disaster Declaration #17994 and #17995 
NORTHERN MARIANA ISLANDS Disaster 
Number MP–00014] 

Presidential Declaration of a Major 
Disaster for Public Assistance Only for 
the Commonwealth of the Northern 
Mariana Islands 

AGENCY: U.S. Small Business 
Administration. 
ACTION: Notice. 

SUMMARY: This is a Notice of the 
Presidential declaration of a major 
disaster for Public Assistance Only for 
the Commonwealth of the NORTHERN 
MARIANA ISLANDS (FEMA–4716–DR), 
dated 07/10/2023. 

Typhoon Mawar. 
Incident Period: 05/22/2023 through 

05/29/2023. 
DATES: Issued on 07/10/2023. 

Physical Loan Application Deadline 
Date: 09/08/2023. 

Economic Injury (EIDL) Loan 
Application Deadline Date: 04/10/2024. 
ADDRESSES: Submit completed loan 
applications to: U.S. Small Business 

Administration, Processing and 
Disbursement Center, 14925 Kingsport 
Road, Fort Worth, TX 76155. 
FOR FURTHER INFORMATION CONTACT: A. 
Escobar, Office of Disaster Recovery & 
Resilience, U.S. Small Business 
Administration, 409 3rd Street SW, 
Suite 6050, Washington, DC 20416, 
(202) 205–6734. 
SUPPLEMENTARY INFORMATION: Notice is 
hereby given that as a result of the 
President’s major disaster declaration on 
07/10/2023, Private Non-Profit 
organizations that provide essential 
services of a governmental nature may 
file disaster loan applications at the 
address listed above or other locally 
announced locations. 

The following areas have been 
determined to be adversely affected by 
the disaster: 
Primary Areas: 

Rota, Saipan, Tinian 
The Interest Rates are: 

Percent 

For Physical Damage: 
Non-Profit Organizations with 

Credit Available Elsewhere ... 2.375 
Non-Profit Organizations with-

out Credit Available Else-
where ..................................... 2.375 

For Economic Injury: 
Non-Profit Organizations with-

out Credit Available Else-
where ..................................... 2.375 

The number assigned to this disaster 
for physical damage is 17994 8 and for 
economic injury is 17995 0. 
(Catalog of Federal Domestic Assistance 
Number 59008) 

Francisco Sánchez, Jr., 
Associate Administrator Office of Disaster 
Recovery & Resilience. 
[FR Doc. 2023–15362 Filed 7–19–23; 8:45 am] 

BILLING CODE 8026–09–P 

SMALL BUSINESS ADMINISTRATION 

[Disaster Declaration #17842 and #17843; 
California Disaster Number CA–00376] 

Presidential Declaration Amendment of 
a Major Disaster for the State of 
California 

AGENCY: U.S. Small Business 
Administration. 
ACTION: Amendment 8. 

SUMMARY: This is an amendment of the 
Presidential declaration of a major 
disaster for the State of California 
(FEMA–4699–DR), dated 04/03/2023. 

Incident: Severe Winter Storms, 
Straight-line Winds, Flooding, 
Landslides, and Mudslides. 

Incident Period: 02/21/2023 through 
07/10/2023. 
DATES: Issued on 07/14/2023. 

Physical Loan Application Deadline 
Date: 07/20/2023. 

Economic Injury (EIDL) Loan 
Application Deadline Date: 01/03/2024. 
ADDRESSES: Submit completed loan 
applications to: U.S. Small Business 
Administration, Processing and 
Disbursement Center, 14925 Kingsport 
Road, Fort Worth, TX 76155. 
FOR FURTHER INFORMATION CONTACT: A. 
Escobar, Office of Disaster Recovery & 
Resilience, U.S. Small Business 
Administration, 409 3rd Street SW, 
Suite 6050, Washington, DC 20416, 
(202) 205–6734. 
SUPPLEMENTARY INFORMATION: The notice 
of the President’s major disaster 
declaration for the State of California, 
dated 04/03/2023, is hereby amended to 
establish the incident period for this 
disaster as beginning 02/21/2023 
through 07/10/2023. 

All other information in the original 
declaration remains unchanged. 
(Catalog of Federal Domestic Assistance 
Number 59008) 

Francisco Sánchez, Jr., 
Associate Administrator, Office of Disaster 
Recovery & Resilience. 
[FR Doc. 2023–15394 Filed 7–19–23; 8:45 am] 

BILLING CODE 8026–09–P 

SMALL BUSINESS ADMINISTRATION 

National Small Business Development 
Center Advisory Board 

AGENCY: Small Business Administration. 
ACTION: Notice of open Federal advisory 
committee meeting. 

SUMMARY: The SBA is issuing this notice 
to announce the date, time and agenda 
for a meeting of the National Small 
Business Development Center Advisory 
Board. The meeting will be open to the 
public; however, advance notice of 
attendance is required. 
DATES: Tuesday, September 5, 2023, at 
4p.m. CDT/5p.m. EDT. 
ADDRESSES: Meeting will be in-person at 
the Gaylord Opryland Resort and 
Convention Center, Nashville, TN and 
via Microsoft Teams. 
FOR FURTHER INFORMATION CONTACT: 
Rachel Karton, Office of Small Business 
Development Centers, U.S. Small 
Business Administration, 409 Third 
Street SW, Washington, DC 20416; 
Rachel.newman-karton@sba.gov; 202– 
619–1816. 

If anyone wishes to be a listening 
participant or would like to request 
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