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operative delay and designates the
proposed rule change operative upon
filing.15

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
LTSE-2020-14 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-LTSE-2020-14. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,

15For purposes only of waiving the 30-day
operative delay, the Commission also has
considered the proposed rule’s impact on
efficiency, competition, and capital formation. See
15 U.S.C. 78c(f).

Washington, DC 20549 on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-LTSE-2020-14 and should
be submitted on or before September 24,
2020.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.16
Jill M. Peterson,

Assistant Secretary.

[FR Doc. 2020-19454 Filed 9—-2-20; 8:45 am]
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August 28, 2020.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”’) 1 and Rule 19b—4 thereunder,?2
notice is hereby given that on August
14, 2020, Financial Industry Regulatory
Authority, Inc. (“FINRA”) filed with the
Securities and Exchange Commission
(“SEC” or “Commission”) the proposed
rule change as described in Items I, and
IT below, which Items have been
prepared by FINRA. FINRA has
designated the proposed rule change as
constituting a “non-controversial” rule
change under paragraph (f)(6) of Rule
19b—4 under the Act,3 which renders
the proposal effective upon receipt of
this filing by the Commission. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

1617 CFR 200.30-3(a)(12).
115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

317 CFR 240.19b—4(f)(6).

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

FINRA is proposing to amend: (1)
Section 8.2 (Position Limits and Large
Trader Reporting) of the Security
Futures Risk Disclosure Statement
(“2018 Statement” or ‘“‘Statement”) to
reflect the higher position limits for
security futures contracts and changes
to the large trader reporting timeframe
adopted by the Commodity Futures
Trading Commission (“CFTC”);4 (2)
Section 2.7 (Trading Halts) of the 2018
Statement to reflect the updated market-
wide circuit breaker benchmark and
thresholds approved by the SEC; 5 and
(3) the introductory section of the 2018
Statement to reflect that exchanges may
now list security futures on certain debt
instruments. FINRA is not proposing
any textual changes to FINRA rules. The
National Futures Association (“NFA”)
has proposed parallel amendments to
the Statement for its members.6

The proposed updated Statement (the
‘2020 Statement”), reflecting all
cumulative updates, is attached as
Exhibit 3a. The proposed supplement
pertaining to changes to the specified
paragraphs under Sections 8.2 and 2.7,
and the Introduction, as described
herein (the “2020 Supplement”) is
attached as Exhibit 3b.

The text of the proposed rule change
is available on FINRA’s website at
http://www.finra.org, at the principal
office of FINRA and at the
Commission’s Public Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
FINRA included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. FINRA has prepared
summaries, set forth in sections A, B,
and C below, of the most significant
aspects of such statements.

4 See Position Limits and Position Accountability
for Security Futures Products, 84 FR 51005
(September 27, 2019) (amending CFTC Regulation
41.25); see also Ownership and Control Reports,
Forms 102/1028S, 40/40S, and 71, 78 FR 69178
(November 18, 2013) (amending CFTC Rule 17.02,
among others).

5 See Securities Exchange Act Release No. 67090
(May 31, 2012), 77 FR 33531 (June 6, 2012) (Order
Approving File No. SR-FINRA-2011-054).

6 See Letter from Carol A. Wooding, NFA’s Senior
Vice President and General Counsel, to Christopher
J. Kirkpatrick, Office of the Secretariat, CFTC, dated
May 29, 2020.


http://www.sec.gov/rules/sro.shtml
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http://www.finra.org
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A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

Background

Subparagraph (A) under Rule
2370(b)(11) (Delivery of Security
Futures Risk Disclosure Statement)
requires a member to deliver the current
security futures risk disclosure
statement to each customer at or prior
to the time such customer’s account is
approved for trading security futures.”
Thereafter, the member must distribute
each new or revised security futures risk
disclosure statement to each customer
having an account approved for such
trading or, in the alternative, not later
than the time a confirmation of a
transaction is delivered to each
customer that enters into a security
futures transaction. The Rule requires
FINRA to advise members when a new
or revised security futures risk
disclosure statement is available.

The Statement is a uniform statement
that was jointly developed by several
self-regulatory organizations (‘““SROs”),
including FINRA and the NFA, and
approved by the SEC in 2002.8 Since
then, specified sections of the Statement
have undergone updates,?® the most
recent of which occurred in 2018, which
incorporated all cumulative updates

7In general, the Security Futures Risk Disclosure
Statement provides customers with disclosures
regarding the characteristics and potential risks of
investing in standardized security futures contracts
traded on regulated U.S. exchanges.

8 See Securities Exchange Act Release No. 46862
(November 20, 2002), 67 FR 70993 (November 27,
2002) (Order Approving File No. SR-NASD-2002—
129); see also Securities Exchange Act Release No.
46613 (October 7, 2002), 67 FR 64176 (October 17,
2002) (Notice of Filing and Effectiveness of File No.
SR-NFA-2002-05).

9 See Securities Exchange Act Release No. 62787
(August 27, 2010), 75 FR 53998 (September 2, 2010)
(Notice of Filing and Immediate Effectiveness of
File No. SR-FINRA—-2010-045) (revising Section 8.1
of the Statement to indicate that price adjustments
for ordinary dividends may be made for a specified
class of security future contracts based on the rules
of the exchange and the clearing organization); see
also Securities Exchange Act Release No. 71981
(April 21, 2014), 79 FR 23034 (April 25, 2014)
(Notice of Filing and Immediate Effectiveness of
File No. SR-FINRA-2014-019) (revising Section 5.2
of the Statement to list a product with a physical
delivery settlement cycle shorter than three
business day, and to indicate the then normal
clearance and settlement cycle for securities
transactions).

made since 2002.1° The 2018 Statement
is currently posted on FINRA.org.11

Proposed Updates to the Statement

A. Section 8.2 (Position Limits and
Large Trader Reporting)

In general, security futures contracts
that trade on U.S.-regulated exchanges
are subject to position limits or position
accountability rules, and reporting
requirements for large open positions.
Section 8.2 of the Statement describes,
in general terms, these requirements by
specifying the position limit thresholds,
and reporting requirements for large
open positions,*2 which accord with
CFTC Regulation 41.25 (Additional
conditions for trading for security
futures products.), governing position
limits and position accountability for
security futures products, and Rule
17.02 (Form, manner and time of filing
reports.), pertaining to CFTC Form 102
(Identification of “Special Accounts’).13

10 See Securities Exchange Act Release No. 83407
(June 11, 2018), 83 FR 28045 (June 15, 2018) (Notice
of Filing and Immediate Effectiveness of File No.
SR-FINRA-2018-024) (updating Sections 5.2 and
6.1 of the Statement, respectively, to reflect that the
normal clearance and settlement cycle for securities
transactions is now two business days, and update
the address for the Securities Investor Protection
Corporation (“SIPC”)); see also Securities Exchange
Act Release No. 83825 (August 10, 2018), 83 FR
40819 (August 16, 2018) (Notice of Filing and
Immediate Effectiveness of File No. SR—-FINRA—
2018-028) (updating Section 6.1 of the Statement to
change the reference to SIPC’s cash limit protection
from $100,000 to $250,000).

11 See FINRA’s Security Futures Topic Page,
https://www.finra.org/rules-guidance/key-topics/
security-futures.

12 Section 8.2 provides in part: “Position limits
are required for security futures contracts that
overlie a security that has an average daily trading
volume of 20 million shares or fewer. In the case
of a security futures contract overlying a security
index, position limits are required if any one of the
securities in the index has an average daily trading
volume of 20 million shares or fewer. Position
limits also apply only to an expiring security
futures contract during its last five trading days. A
regulated exchange must establish position limits
on security futures that are no greater than 13,500
(100 share) contracts, unless the underlying security
meets certain volume and shares outstanding
thresholds, in which case the limit may be
increased to 22,500 (100 share) contracts. For
security futures contracts overlying a security or
securities with an average trading volume of more
than 20 million shares, regulated exchanges may
adopt position accountability rules. Under position
accountability rules, a trader holding a position in
a security futures contract that exceeds 22,500
contracts (or such lower limit established by an
exchange) must agree to provide information
regarding the position and consent to halt
increasing that position if requested by the
exchange.” With respect to reporting large open
positions, Section 8.2 also indicates that “brokerage
firms must submit identifying information on the
account holding the reportable position on a form
referred to as either an “Identification of Special
Accounts Form” or a “Form 102”") to the CFTC and
to the exchange on which the reportable position
exists within three business days of which a
reportable position is first established.”

1317 CFR 17.02(b)(2).

The CFTC has amended these
requirements and for that reason, FINRA
is proposing to update Section 8.2 to
reflect the current terms of CFTC
Regulation 41.25 and Rule 17.02(b)(2)
that increase the default position limits,
modify the criteria for setting a higher
position limit and position
accountability level, and adjust the time
during which position limits must be in
effect and the time by which firms must
submit Form 102 to the CFTC and the
exchange on which the reportable
position exists.14

FINRA is proposing to update the
second, third, and fourth paragraphs
under Section 8.2 of the Statement to
read as follows (proposed updates are
marked):

Position limits are required for security
futures contracts [that overlie] on a security
[that has an average daily trading volume of
20 million shares or fewer. In the case of a
security futures contract overlying a security
index, position limits are required if any one
of the securities in the index has an average
daily trading volume of 20 million shares or
fewer.] Position limits also apply only to an
expiring security futures contract during its
last [five] three trading days. A regulated
exchange must establish a default position
limits on a security futures contract that [are]
is no greater than [13,000] 25,000 [(]100-
share[)] contracts (or the equivalent if the
contract size is different than 100 shares),
either net or on the same side of the market,
unless the underlying security [meets certain
volume and shares outstanding thresholds]
exceeds 20 million shares of estimated
deliverable supply, in which case the limit
may be [increased to 22,500 (100 share)
contracts] set at a level no greater than 12.5
percent of the estimated deliverable supply of
the underlying security, either net or on the
same side of the market.

For a security futures contract[s overlying]
on a security [or securities] with [an average]
a six-month total trading volume of more
than [20 million] 2.5 billion shares and there
are more than 40 million shares of estimated
deliverable supply, a regulated exchange|s]
may adopt a position accountability rule[s] in
lieu of a position limit, either net or on the
same side of the market. Under position
accountability rules, a trader holding a
position in a security futures contract that
exceeds [22,500] 25,000 100-share contracts
(or [such lower limit established by an
exchange]| the equivalent if the contract size
is different than 100 shares) or such lower
level specified under the rules of the
exchange, must agree to provide information
regarding the position and consent to halt
increasing that position if requested by the
exchange.

Brokerage firms must also report large open
positions held by one person (or by several
persons acting together) to the CFTC as well
as to the exchange on which the positions are
held. The CFTC’s reporting requirements are
1,000 contracts for security futures positions
on individual equity securities and 200

14 See supra note 4.


https://www.finra.org/rules-guidance/key-topics/security-futures
https://www.finra.org/rules-guidance/key-topics/security-futures
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contracts for positions on a narrow-based
index. However, individual exchanges may
require the reporting of large open positions
at levels less than the levels required by the
CFTC. In addition, brokerage firms must
submit identifying information on the
account holding the reportable position (on
a form referred to as either an “Identification
of Special Accounts Form” or a “Form 102”)
to the CFTC and to the exchange on which
the reportable position exists [within three
business days of] no later than the following
business day when a reportable position is
first established.

B. Section 2.7 (Trading Halts)

Section 2.7 of the Statement addresses
the impact of a trading halt on the value
of security futures contracts and states
that in certain circumstances, exchanges
are required by law to halt trading in
security futures contracts. Currently,
Section 2.7 states, in part, that
“regulated exchanges are required to
halt trading in all security futures
contracts for a specified period of time
when the Dow Jones Industrial Average
(“DJIA”’) experiences one-day declines
of 10-, 20- and 30-percent.” The SEC has
approved proposals by SROs, including
FINRA, to shift the benchmark against
which to assess serious market decline
from the DJIA to the S&P 500, and
reduce the market decline thresholds to
seven-, 13- and 20-percent.?® FINRA is
therefore proposing to update Section
2.7 of the Statement to reflect these
changes by updating the fifth sentence
of the first paragraph under Section 2.7
to read as follows (proposed updates are
marked):

In addition, regulated exchanges are
required to halt trading in all security futures
contracts for a specified period of time when
the [Dow Jones Industrial Average (“DJIA”)]
S&P 500 Index experiences one-day declines
of 10 seven-, 20 13- and 30 20-percent.

C. Introductory Section to the Statement

The Statement begins with a brief
introductory section (“Introduction”),
stating that the Statement discusses the
characteristics and risks of standardized
security futures contracts traded on
regulated U.S. exchanges. The
Introduction also describes the types of
securities on which security futures can
be based, providing, in part, that “[a]t
present, regulated exchanges are
authorized to list futures contracts on
individual equity securities registered
under the Securities Exchange Act of
1934 (including common stock and
certain exchange-traded funds and
American Depositary Receipts), as well
as narrow-based security indices.
Futures on other types of securities and
options on security futures contracts

15 See supra note 5.

may be authorized in the future.” The
SEC and CFTC adopted SEC Rule 6h—
216 and an amendment to CFTC
Regulation 41.21,17 respectively, to
permit security futures to be based on
individual debt securities or narrow-
based indexes composed of such
securities.18 In recognition of this
change, FINRA is proposing to update
the second sentence of the first
paragraph of the Introduction to include
a reference to debt instruments so that
it reads (proposed updates are marked):

At present, regulated exchanges are
authorized to list futures contracts on
individual equity securities registered under
the Securities Exchange Act of 1934
(including common stock and certain
exchange-traded funds and American
Depositary Receipts), futures on certain debt
instruments as well as narrow-based security
indices.

D. Availability of Updated Statement on
FINRA.org

Currently, the 2018 Statement and its
corresponding 2018 Supplement are
posted on FINRA’s website.1® The
preceding updates to the Statement
made in 2010 and 2014 are also posted
on the website.20 In accordance with
existing guidance, a member could
satisfy Rule 2370(b)(11)(A) by
redistributing the entire Statement to its
security futures customers or separately
distributing each new supplement to
those customers who have already
received the Statement.2! FINRA
reminds members that they may
electronically transmit documents that
they are required to furnish to
customers under FINRA rules, including
the 2020 Statement or 2020
Supplement, provided that members
adhere to the standards contained in the
SEC’s May 1996 and October 1995
released on electronic delivery,22 and as
discussed in Notice to Members 98-3.
Members may also transmit the 2020
Statement or 2020 Supplement, as

1617 CFR 240.6h-2.

1717 CFR 41.21.

18 See Securities Exchange Act Release No. 54106
(July 6, 2006), 71 FR 39534 (July 13, 2006).

19 See supra note 11.

20 See supra note 11.

21 See Information Notice, September 7, 2010
(August 2010 Supplement to the Security Futures
Risk Disclosure Statement); see also Regulatory
Notice 14-24 (May 2014) (stating, a member may
separately distribute new supplements to such
customers and that a member is not required to
redistribute the entire Statement or earlier
supplements).

22 See Securities Act Release No. 7288 (May 9,
1996), 61 FR 24644 (May 15, 1996) and Securities
Act Release No. 7233 (October 6, 1995), 60 FR
53458 (October 13, 1995). See also Securities Act
Release No. 7856 (April 28, 2000), 65 FR 25843
(May 4, 2000) (affirming the framework for
electronic delivery established in the 1995 and 1996
releases).

appropriate, to customers through the
use of a hyperlink, provided that
customers have consented to electronic
delivery.23

As noted above, the Statement is a
uniform statement that was jointly
developed by FINRA, the NFA, and
several other securities and futures
exchanges. FINRA is proposing to
incorporate the updates proposed herein
into the main body of the 2020
Statement and to publish it on the
FINRA website.

To facilitate a member’s compliance
with Rule 2370(b)(11)(A) as articulated
in guidance, FINRA is also proposing to
encapsulate the proposed updates to the
Statement into the 2020 Supplement
that would show the proposed updates
to Sections 8.2 and 2.7, and the
Introduction, as described above. The
2020 Supplement would appear on
FINRA'’s website as a separate document
to continue to afford members with the
flexibility to comply with the
requirements of Rule 2370(b)(11)(A) by
separately distributing the Supplement
to customers who have already received
the 2018 Statement.24

FINRA has filed the proposed rule
change for immediate effectiveness and
has requested that the SEC waive the
requirement that the proposed rule
change not become operative for 30 days
after the date of the filing, so FINRA can
implement the proposed rule change in
coordination with the parallel changes
that the NFA has proposed to the
Statement for its members.25 FINRA
will announce the implementation date
of the proposed rule change in a
Regulatory Notice to be published no
later than 30 days following
Commission notice of the filing of the
proposed rule change for immediate
effectiveness.

2. Statutory Basis

FINRA believes that the proposed rule
change is consistent with the provisions
of Section 15A(b)(6) of the Act,26 which
requires, among other things, that
FINRA rules must be designed to
prevent fraudulent and manipulative
acts and practices, to promote just and

23 See supra note 22.

24 FINRA'’s Security Futures Topic Page includes
an “‘Archive” in which the 2002 Security Futures
Risk Disclosure Statement (with the August 2010
and April 2014 supplements appended), and the
separate August 2010 Supplement and April 2014
Supplement currently sit. In an effort to streamline
this topic page, FINRA is proposing to remove these
older materials from the Archive on the basis that
those updates are incorporated into the main body
of the Statement. In their stead, FINRA is proposing
to move the 2018 Statement and the 2018
Supplement to the “Archive” section of the
Security Futures Topic Page.

25 See supra note 6.

2615 U.S.C. 780-3(b)(6).
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equitable principles of trade, and, in
general, to protect investors and the
public interest. FINRA believes that
updating the Statement to incorporate
into the main body all updates
discussed within the supplement will
help to accurately inform customers of
the characteristics and risks of security
futures. The proposed updated
Statement would also reflect the
circumstances under which regulated
exchanges are required to halt trading in
all security futures contracts and set
forth the position limit and
accountability rules that currently apply
to transactions in security futures.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

FINRA does not believe that the
proposed rule change will result in any
burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act. While FINRA
recognizes that there may be a burden
associated with the distribution of the
proposed updated Statement or
supplement, FINRA believes that any
such burden would be outweighed by
the benefit to customers of accurately
disclosing the characteristics and risks
of security futures. FINRA also believes
that any burden will be minimal
because firms currently have an existing
obligation to deliver each new or
updated Statement or supplement to
customers. Firms may electronically
transmit documents that they are
required to furnish to customers under
FINRA rules, including the proposed
updated Statement or supplement,
provided firms adhere to the standards
described above. Firms also may
transmit the proposed updated
Statement or supplement to customers
through the use of a hyperlink, provided
that customers have consented to
electronic delivery.27 Moreover, Rule
2370(b)(11) provides flexibility on when
each updated Statement or supplement
must be delivered after a customer’s
account is approved for trading security
futures. Instead of having to
automatically and immediately
distribute an updated Statement or
supplement to every customer having an
account approved for trading security
futures, a firm may distribute an
updated Statement or supplement no
later than the time a confirmation of a
transaction is delivered to each
customer who enters into a security
futures transaction. Accordingly, firms
would not be required to distribute the
proposed updated Statement or

27 See Information Notice, September 7, 2010
(August 2010 Supplement to the Security Futures
Risk Disclosure Statement).

supplement to customers who have
accounts approved for trading security
futures but do not engage in any new
security futures transactions.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments were neither
solicited nor received.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not: (i) Significantly affect
the protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate, it has
become effective pursuant to Section
19(b)(3)(A) of the Act?28 and Rule 19b—
4(f)(6) thereunder.29

A proposed rule change filed
pursuant to Rule 19b—4(f)(6) under the
Act30 normally does not become
operative for 30 days after the date of its
filing. However, Rule 19b—4(f)(6)(iii) 31
permits the Commission to designate a
shorter time if such action is consistent
with the protection of investors and the
public interest. FINRA has requested
that the Commission waive the 30-day
operative delay so that FINRA may
immediately implement the proposed
change in coordination with the parallel
changes that the NFA has proposed to
the Statement for its members. Because
the proposal merely updates the
Statement with changes already
approved by the CFTGC, with respect to
position limits on futures contracts, and
the Commission, with respect to trading
halts, the Commission believes that
waiving the 30-day operative delay is
consistent with the protection of
investors and the public interest.
Accordingly, the Commission waives
the 30-day operative delay and
designates the proposed rule change as
operative upon filing.32

2815 U.S.C. 78s(b)(3)(A).

2917 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6)(iii) requires a self-regulatory organization to
give the Commission written notice of its intent to
file the proposed rule change, along with a brief
description and text of the proposed rule change,
at least five business days prior to the date of filing
of the proposed rule change, or such shorter time
as designated by the Commission. FINRA has
satisfied this requirement.

3017 CFR 240.19b-4(f)(6).

3117 CFR 240.19b—4(f)(6)(iii).

32For purposes only of waiving the 30-day
operative delay, the Commission also has
considered the proposed rule’s impact on
efficiency, competition, and capital formation. See
15 U.S.C. 78c(f).

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
FINRA-2020-025 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-FINRA-2020-025. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of FINRA. All comments received
will be posted without change. Persons
submitting comments are cautioned that


http://www.sec.gov/rules/sro.shtml
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we do not redact or edit personal
identifying information from comment
submissions. You should submit only
information that you wish to make
available publicly. All submissions
should refer to File Number SR-FINRA-
2020-025 and should be submitted on
or before September 24, 2020.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.33
Jill M. Peterson,

Assistant Secretary.
[FR Doc. 2020-19451 Filed 9-2—20; 8:45 am]
BILLING CODE 8011-01-P

SMALL BUSINESS ADMINISTRATION

[Disaster Declaration #16633 and #16634;
Louisiana Disaster Number LA-00103]

Presidential Declaration of a Major
Disaster for the State of Louisiana

AGENCY: U.S. Small Business
Administration.
ACTION: Notice.

SUMMARY: This is a Notice of the
Presidential declaration of a major
disaster for the State of Louisiana
(FEMA-4559-DR), dated 08/28/2020.

Incident: Hurricane Laura.

Incident Period: 08/22/2020 through
08/27/2020.

DATES: Issued on 08/28/2020.

Physical Loan Application Deadline
Date: 10/27/2020.

Economic Injury (EIDL) Loan
Application Deadline Date: 05/28/2021.
ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing And
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.

FOR FURTHER INFORMATION CONTACT: A

Escobar, Office of Disaster Assistance,

U.S. Small Business Administration,

409 3rd Street SW, Suite 6050,

Washington, DC 20416, (202) 205—-6734.

SUPPLEMENTARY INFORMATION: Notice is

hereby given that as a result of the

President’s major disaster declaration on

08/28/2020, applications for disaster

loans may be filed at the address listed

above or other locally announced
locations.

The following areas have been
determined to be adversely affected by
the disaster:

Primary Counties (Physical Damage and
Economic Injury Loans): Allen,
Beauregard, Calcasieu, Cameron,
Jefferson Davis

Contiguous Counties (Economic Injury
Loans Only):

3317 CFR 200.30-3(a)(12).

Louisiana: Acadia, Evangeline,
Rapides, Vermilion, Vernon
Texas: Jefferson, Newton, Orange

The Interest Rates are:

Percent

For Physical Damage:
Homeowners With Credit
Available Elsewhere
Homeowners Without Credit
Available Elsewhere
Businesses With Credit Avail-
able Elsewhere ..................
Businesses Without Credit
Available Elsewhere
Non-Profit Organizations
With Credit Available Else-
Where ......occovvveeeeiiiieeenn,
Non-Profit Organizations
Without Credit Available
Elsewhere .......cccccceeeeeunnee.
For Economic Injury:
Businesses & Small Agricul-
tural Cooperatives Without
Credit Available Elsewhere
Non-Profit Organizations
Without Credit Available
Elsewhere .......ccccccevvennnn

2.375

1.188

6.000

.......... 3.000

2.750

2.750

3.000

2.750

The number assigned to this disaster
for physical damage is 166338 and for
economic injury is 166340.

(Catalog of Federal Domestic Assistance
Number 59008)

Cynthia Pitts,

Acting Associate Administrator for Disaster
Assistance.

[FR Doc. 2020-19499 Filed 9-2—-20; 8:45 am]
BILLING CODE 8026-03-P

DEPARTMENT OF STATE
[Public Notice 11165]

30-Day Notice of Proposed Information
Collection: Statement of Non-Receipt
of a U.S. Passport

ACTION: Notice of request for public
comment and submission to OMB of
proposed collection of information.

SUMMARY: The Department of State has
submitted the information collection
described below to the Office of
Management and Budget (OMB) for
approval. In accordance with the
Paperwork Reduction Act of 1995 we
are requesting comments on this
collection from all interested
individuals and organizations. The
purpose of this Notice is to allow 30
days for public comment.

DATES: Submit comments up to October
5, 2020.

ADDRESSES: Written comments and
recommendations for the proposed
information collection should be sent

within 30 days of publication of this
notice to www.reginfo.gov/public/do/
PRAMain. Find this particular
information collection by selecting
“Currently under 30-day Review—Open
for Public Comments” or by using the
search function.

SUPPLEMENTARY INFORMATION:

e Title of Information Collection:
Statement of Non-Receipt of a U.S.
Passport.

e OMB Control Number: 1405—-0146.

o Type of Request: Revision of a
Currently Approved Collection.

e Originating Office: Department of
State, Bureau of Consular Affairs,
Passport Services, Office of Program
Management and Operational Support
(CA/PPT/S/PMO/CR).

e Form Number: DS—86.

e Respondents: Individuals.

e Estimated Number of Respondents:
22,868.

e Estimated Number of Responses:
22,868.

e Average Time per Response: 15
minutes.

e Total Estimated Burden Time: 5,717
hours.

e Frequency: On Occasion.

e Obligation to Respond: Required to
Obtain a Benefit.

We are soliciting public comments to
permit the Department to:

¢ Evaluate whether the proposed
information collection is necessary for
the proper functions of the Department.

¢ Evaluate the accuracy of our
estimate of the time and cost burden for
this proposed collection, including the
validity of the methodology and
assumptions used.

e Enhance the quality, utility, and
clarity of the information to be
collected.

e Minimize the reporting burden on
those who are to respond, including the
use of automated collection techniques
or other forms of information
technology.

Please note that comments submitted
in response to this notice are public
record. Before including any detailed
personal information, you should be
aware that your comments as submitted,
including your personal information,
will be available for public review.

Abstract of Proposed Collection

The Statement of Non-receipt of a
U.S. Passport, form DS-86, is used by
the U.S. Department of State to collect
information for the purpose of issuing a
replacement passport to customers
whose passports have been issued but
who have not received their passport
documents in the mail.


http://www.reginfo.gov/public/do/PRAMain
http://www.reginfo.gov/public/do/PRAMain
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