
65645Federal Register / Vol. 68, No. 225 / Friday, November 21, 2003 / Proposed Rules 

handlers. Assessments are applied 
uniformly on all handlers, and some of 
the costs may be passed on to 
producers. However, decreasing the 
assessment rate would reduce the 
burden on handlers, and may reduce the 
burden on producers. In addition, the 
Committee’s meeting was widely 
publicized throughout the South Texas 
onion industry and all interested 
persons were invited to attend the 
meeting and participate in Committee 
deliberations on all issues. Like all 
Committee meetings, the June 5, 2003, 
meeting was a public meeting and all 
entities, both large and small, were able 
to express views on this issue. Finally, 
interested persons are invited to submit 
information on the regulatory and 
informational impacts of this action on 
small businesses. 

This proposed rule would impose no 
additional reporting or recordkeeping 
requirements on either small or large 
South Texas onion handlers. As with all 
Federal marketing order programs, 
reports, and forms are periodically 
reviewed to reduce information 
requirements and duplication by 
industry and public sector agencies. 

USDA has not identified any relevant 
Federal rules that duplicate, overlap, or 
conflict with this rule. 

A small business guide on complying 
with fruit, vegetable, and specialty crop 
marketing agreements and orders may 
be viewed at: http://www.ams.usda.gov/
fv/moab.html. Any questions about the 
compliance guide should be sent to Jay 
Guerber at the previously mentioned 
address in the FOR FURTHER INFORMATION 
CONTACT section. 

A 30-day comment period is provided 
to allow interested persons to respond 
to this proposed rule. Thirty days is 
deemed appropriate because: (1) The 
2003–04 fiscal period began on August 
1, 2003, and the marketing order 
requires that the rate of assessment for 
each fiscal period apply to all assessable 
onions handled during such fiscal 
period; (2) the proposed rule would 
decrease the assessment rate for 
assessable onions beginning with the 
2003–04 fiscal period; (3) shipments 
during the 2003–04 fiscal period are 
expected to start in March 2004, and 
any change, if any, made to the 
assessment rate resulting from the 
proposed rule should be effective by 
that time; and (4) handlers are aware of 
this action which was unanimously 
recommended by the Committee at a 
public meeting and is similar to other 
assessment rate actions issued in past 
years.

List of Subjects in 7 CFR Part 959

Marketing agreements, Onions, 
Reporting and recordkeeping 
requirements.

For the reasons set forth in the 
preamble, 7 CFR part 959 is proposed to 
be amended as follows:

PART 959—ONIONS GROWN IN 
SOUTH TEXAS 

1. The authority citation for 7 CFR 
part 959 continues to read as follows:

Authority: 7 U.S.C. 601–674.

2. Section 959.237 is revised to read 
as follows:

§ 959.237 Assessment rate. 

On and after August 1, 2003, an 
assessment rate of $0.03 per 50-pound 
equivalent is established for South 
Texas onions.

Dated: November 14, 2003. 
A.J. Yates, 
Administrator, Agricultural Marketing 
Service.
[FR Doc. 03–29060 Filed 11–20–03; 8:45 am] 
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AGENCY: Internal Revenue Service (IRS), 
Treasury.
ACTION: Notice of proposed rulemaking 
by cross-reference to temporary 
regulations and notice of public hearing. 

SUMMARY: In the Rules and Regulations 
section of this issue of the Federal 
Register, the IRS is issuing temporary 
regulations relating to the transfer of 
indebtedness or stock of a taxpayer or 
related persons or of a promise to 
provide services or property in the 
future to provide for the satisfaction of 
an asserted liability that the taxpayer is 
contesting. The temporary regulations 
also relate to transfers of money or other 
property to a trust, an escrow account, 
or a court to provide for the satisfaction 
of a liability for which payment is 
economic performance. The text of 
those temporary regulations also serves 
as the text of these proposed 
regulations. This document also 
provides notice of a public hearing on 
these proposed regulations.

DATES: Written or electronic comments 
must be received by February 19, 2004. 
Requests to speak and outlines of topics 
to be discussed at the public hearing 
scheduled for March 23, 2004, must be 
received by March 2, 2004.
ADDRESSES: Send submissions to: 
CC:LPD:PR (REG–136890–02), room 
5226, Internal Revenue Service, POB 
7604, Ben Franklin Station, Washington, 
DC 20044. Submissions may be hand 
delivered Monday through Friday 
between the hours of 8 a.m. and 4 p.m. 
to: CC:LPD:PR (REG–136890–02), 
Courier’s Desk, Internal Revenue 
Service, 1111 Constitution Avenue, 
NW., Washington, DC, or sent 
electronically via the IRS Internet site at 
www.irs.gov/regs. The public hearing 
will be held in the 7th floor auditorium, 
Internal Revenue Building, 1111 
Constitution Avenue NW., Washington, 
DC.
FOR FURTHER INFORMATION CONTACT: 
Concerning the hearing, submission of 
comments, and/or to be placed on the 
building access list to attend the 
hearing, Guy Traynor, (202) 622–7180; 
concerning the proposed regulations, 
Norma Rotunno, (202) 622–7900 (not 
toll-free numbers).
SUPPLEMENTARY INFORMATION:

Background and Explanation of 
Provisions 

Temporary regulations in the Rules 
and Regulations section of this issue of 
the Federal Register amend the Income 
Tax Regulations (26 CFR part 1) relating 
to section 461(f) of the Internal Revenue 
Code (Code). The temporary regulations 
provide the express rule that transfers of 
the indebtedness of a taxpayer or of any 
promise to provide services or property 
in the future, or transfers (other than to 
the person asserting the liability) of a 
taxpayer’s stock, or the indebtedness or 
stock of a person related to the taxpayer 
(as defined in section 267(b)), are not 
transfers to provide for the satisfaction 
of an asserted liability. The temporary 
regulations also provide rules relating to 
the application of the economic 
performance rules to transfers of money 
or other property under section 461(f) to 
provide for the satisfaction of a 
contested workers compensation or tort 
liability, or other liability for which 
payment is economic performance 
under § 1.461–4(g). The text of the 
temporary regulations also serves as the 
text of these proposed regulations. The 
preamble to the temporary regulations 
explains the amendments. 

Special Analyses 

It has been determined that this notice 
of proposed rulemaking is not a

VerDate jul<14>2003 16:31 Nov 20, 2003 Jkt 203001 PO 00000 Frm 00003 Fmt 4702 Sfmt 4702 E:\FR\FM\21NOP1.SGM 21NOP1



65646 Federal Register / Vol. 68, No. 225 / Friday, November 21, 2003 / Proposed Rules 

significant regulatory action as defined 
in Executive Order 12866. Therefore, a 
regulatory assessment is not required. It 
also has been determined that section 
553(b) of the Administrative Procedure 
Act (5 U.S.C. chapter 5) does not apply 
to these regulations, and because the 
regulation does not impose a collection 
of information on small entities, the 
Regulatory Flexibility Act (5 U.S.C. 
chapter 6) does not apply. Pursuant to 
section 7805(f) of the Code, this notice 
of proposed rulemaking will be 
submitted to the Chief Counsel for 
Advocacy of the Small Business 
Administration for comment on its 
impact on small business. 

Comments and Public Hearing 
Before these proposed regulations are 

adopted as final regulations, 
consideration will be given to any 
written comments (a signed original and 
eight (8) copies) or electronic comments 
that are submitted timely to the IRS. The 
IRS and Treasury Department request 
comments on the clarity of the proposed 
rules and how they can be made easier 
to understand. All comments will be 
available for public inspection and 
copying.

A public hearing has been scheduled 
for March 23, 2004, in the 7th floor 
auditorium of the Internal Revenue 
Building, 1111 Constitution Avenue 
NW., Washington, DC. Due to building 
security procedures, visitors must enter 
at the Constitution Avenue entrance. In 
addition, all visitors must present photo 
identification to enter the building. 
Because of access restrictions, visitors 
will not be admitted beyond the 
immediate entrance area more than 30 
minutes before the hearing starts. For 
information about having your name 
placed on the building access list to 
attend the hearing, see the FOR FURTHER 
INFORMATION CONTACT section of this 
preamble. 

The rules of 26 CFR 601.601(a)(3) 
apply to the hearing. Persons who wish 
to present oral comments at the hearing 
must submit written comments and an 
outline of the topics to be discussed and 
the time to be devoted to each topic 
(signed original and eight (8) copies) by 
March 2, 2003. A period of 10 minutes 
will be allotted to each person for 
making comments. An agenda showing 
the scheduling of the speakers will be 
prepared after the deadline for receiving 
outlines has passed. Copies of the 
agenda will be available free of charge 
at the hearing. 

Drafting Information 
The principal author of these 

regulations is Norma Rotunno, Office of 
the Associate Chief Counsel (Income 

Tax & Accounting). However, other 
personnel from the IRS and Treasury 
Department participated in their 
development.

List of Subjects in 26 CFR Part 1
Income taxes, Reporting and 

recordkeeping requirements.

Proposed Amendments to the 
Regulations 

Accordingly, 26 CFR part 1 is 
proposed to be amended as follows:

PART 1—INCOME TAXES 

1. The authority citation for part 1 
continues to read in part as follows:

Authority: 26 U.S.C. 7805 * * *

2. Section 1.461–2 is amended by 
revising paragraphs (c)(1), (e)(2), (e)(3), 
and (g) to read as follows:

§ 1.461–2 Contested liabilities. 
[The text of proposed paragraphs 

(c)(1), (e)(2), (e)(3), and (g) is the same 
as the text of § 1.461–2T(c)(1), (e)(2), 
(e)(3), and (g) published elsewhere in 
this issue of the Federal Register.]

Mark E. Matthews, 
Deputy Commissioner for Services and 
Enforcement.
[FR Doc. 03–29043 Filed 11–19–03; 8:45 am] 
BILLING CODE 4830–01–P

DEPARTMENT OF THE TREASURY

Internal Revenue Service 

26 CFR Part 1 

[REG–106486–98] 

RIN 1545–AW33 

Guidance Regarding the Treatment of 
Certain Contingent Payment Debt 
Instruments With One or More 
Payments That Are Denominated in, or 
Determined by Reference to, a 
Nonfunctional Currency; Hearing 
Cancellation

AGENCY: Internal Revenue Service (IRS), 
Treasury.
ACTION: Cancellation of notice of public 
hearing on proposed rulemaking. 

SUMMARY: This document cancels a 
public hearing on proposed regulations 
under section 1275 of the Internal 
Revenue Code regarding the treatment 
of contingent payment debt instruments 
for which one or more payments are 
denominated in, or determined by 
reference to, a currency other than the 
taxpayer’s functional currency.
DATES: The public hearing originally 
scheduled for December 3, 2003, at 10 
a.m., is cancelled.

FOR FURTHER INFORMATION CONTACT: 
Sonya M. Cruse of the Publications and 
Regulations Branch, Legal Processing 
Division, Associate Chief Counsel 
(Procedures and Administration), at 
(202) 622–4693 (not a toll-free number).
SUPPLEMENTARY INFORMATION: A notice 
of proposed rulemaking, notice of 
public hearing and withdrawal of 
previous proposed regulations sections 
that appeared in the Federal Register on 
Friday, August 29, 2003 (68 FR 51944), 
announced that a public hearing was 
scheduled for December 3, 2003 at 10 
a.m., in room 6718 , Internal Revenue 
Service Building, 1111 Constitution 
Avenue, NW., Washington, DC. The 
subject of the public hearing is proposed 
regulations under section 1275 of the 
Internal Revenue Code. The public 
comment period for these regulations 
expired on November 12, 2003. The 
notice of proposed rulemaking, notice of 
public hearing, and withdrawal of 
previous proposed regulations section, 
instructed those interested in testifying 
at the public hearing to submit a request 
to speak and an outline of the topics to 
be addressed. As of Tuesday, November 
18, 2003, no one has requested to speak. 
Therefore, the public hearing scheduled 
for December 3, 2003 is cancelled.

La Nita Van Dyke, 
Acting Chief, Publications and Regulations 
Branch, Legal Processing Division, Associate 
Chief Counsel (Procedures and 
Administration).
[FR Doc. 03–29165 Filed 11–20–03; 8:45 am] 
BILLING CODE 4830–01–P

ENVIRONMENTAL PROTECTION 
AGENCY 

40 CFR Part 52

[Region II Docket No. NJ64–268, FRL–
7587–2] 

Approval and Promulgation of 
Implementation Plans; New Jersey
1-Hour Ozone Control Programs

AGENCY: Environmental Protection 
Agency.
ACTION: Proposed rule.

SUMMARY: The Environmental Protection 
Agency (EPA) proposes approval of a 
request from New Jersey to revise its 
State Implementation Plan to 
incorporate revisions to Subchapter 16 
‘‘Control and Prohibition of Air 
Pollution by Volatile Organic 
Compounds.’’ These revisions relate to 
the control of volatile organic 
compounds from mobile equipment 
repair and refinishing operations, 
solvent cleaning operations and
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