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Signed at Washington, DC, on July 15,
2025.

Amanda Laihow,

Acting Assistant Secretary of Labor for
Occupational Safety and Health.

[FR Doc. 2025-14000 Filed 7-24-25; 8:45 am]|
BILLING CODE 4510-26-P

NATIONAL SCIENCE FOUNDATION

Committee on Equal Opportunities in
Science & Engineering; Cancellation of
Meeting

AGENCY: National Science Foundation.

ACTION: Notice; cancellation of meeting
date.

The National Science Foundation
published a notice in the Federal
Register June 23, 2025, in FR Doc.
2025-11435 at 90 FR 26618-26619,
concerning a meeting of the Committee
on Equal Opportunities in Science &
Engineering. The meeting scheduled for
Thursday, October 30, 2025, at 1 p.m.
(ET) is cancelled.

FOR FURTHER INFORMATION CONTACT:
Please contact Crystal Robinson
crrobins@nsf.gov or 703—-292-8687.

(Authority: 42 U.S.C. 1861, et seq.)
Dated: July 23, 2025.

Crystal Robinson,

Committee Management Officer, National
Science Foundation.

[FR Doc. 2025-14076 Filed 7—-24—25; 8:45 am]
BILLING CODE 7555-01-P

POSTAL REGULATORY COMMISSION

[Docket Nos. CP2024—-372; K2025-84;
K2025-856; MC2025-1581 and K2025-1574]

New Postal Products

AGENCY: Postal Regulatory Commission.
ACTION: Notice.

SUMMARY: The Commission is noticing a
recent Postal Service filing for the
Commission’s consideration concerning
a negotiated service agreement. This
notice informs the public of the filing,
invites public comment, and takes other
administrative steps.

DATES: Comments are due: July 29,
2025.

ADDRESSES: Submit comments
electronically via the Commission’s
Filing Online system at https://
www.prc.gov. Those who cannot submit
comments electronically should contact
the person identified in the FOR FURTHER
INFORMATION CONTACT section by
telephone for advice on filing
alternatives.

FOR FURTHER INFORMATION CONTACT:
David A. Trissell, General Counsel, at
202-789-6820.

SUPPLEMENTARY INFORMATION:
Table of Contents

I. Introduction
II. Public Proceeding(s)
[I. Summary Proceeding(s)

I. Introduction

Pursuant to 39 CFR 3041.405, the
Commission gives notice that the Postal
Service filed request(s) for the
Commission to consider matters related
to Competitive negotiated service
agreement(s). The request(s) may
propose the addition of a negotiated
service agreement from the Competitive
product list or the modification of an
existing product currently appearing on
the Competitive product list.

The public portions of the Postal
Service’s request(s) can be accessed via
the Commission’s website (http://
www.pre.gov). Non-public portions of
the Postal Service’s request(s), if any,
can be accessed through compliance
with the requirements of 39 CFR
3011.301.1

Section II identifies the docket
number(s) associated with each Postal
Service request, if any, that will be
reviewed in a public proceeding as
defined by 39 CFR 3010.101(p), the title
of each such request, the request’s
acceptance date, and the authority cited
by the Postal Service for each request.
For each such request, the Commission
appoints an officer of the Commission to
represent the interests of the general
public in the proceeding, pursuant to 39
U.S.C. 505 and 39 CFR 3000.114 (Public
Representative). The Public
Representative does not represent any
individual person, entity or particular
point of view, and, when Commission
attorneys are appointed, no attorney-
client relationship is established.
Section II also establishes comment
deadline(s) pertaining to each such
request.

The Commission invites comments on
whether the Postal Service’s request(s)
identified in Section II, if any, are
consistent with the policies of title 39.
Applicable statutory and regulatory
requirements include 39 U.S.C. 3632, 39
U.S.C. 3633, 39 U.S.C. 3642, 39 CFR
part 3035, and 39 CFR part 3041.
Comment deadline(s) for each such
request, if any, appear in Section II

Section III identifies the docket
number(s) associated with each Postal
Service request, if any, to add a

1 See Docket No. RM2018-3, Order Adopting
Final Rules Relating to Non-Public Information,
June 27, 2018, Attachment A at 19-22 (Order No.
4679).

standardized distinct product to the
Competitive product list or to amend a
standardized distinct product, the title
of each such request, the request’s
acceptance date, and the authority cited
by the Postal Service for each request.
Standardized distinct products are
negotiated service agreements that are
variations of one or more Competitive
products, and for which financial
models, minimum rates, and
classification criteria have undergone
advance Commission review. See 39
CFR 3041.110(n); 39 CFR 3041.205(a).
Such requests are reviewed in summary
proceedings pursuant to 39 CFR
3041.325(c)(2) and 39 CFR
3041.505(f)(1). Pursuant to 39 CFR
3041.405(c)-(d), the Commission does
not appoint a Public Representative or
request public comment in proceedings
to review such requests.

II. Public Proceeding(s)

1. Docket No(s).: CP2024-372; Filing
Title: USPS Request Concerning
Amendment One to Priority Mail
Express, Priority Mail & USPS Ground
Advantage Contract 110, with Materials
Filed Under Seal; Filing Acceptance
Date: July 21, 2025; Filing Authority: 39
CFR 3035.105 and 39 CFR 3041.505;
Public Representative: Jennaca
Upperman; Comments Due: July 29,
2025.

2. Docket No(s).: K2025-84; Filing
Title: USPS Request Concerning
Amendment One to Priority Mail
Express, Priority Mail & USPS Ground
Advantage Contract 482, with Materials
Filed Under Seal; Filing Acceptance
Date: July 21, 2025; Filing Authority: 39
CFR 3035.105 and 39 CFR 3041.505;
Public Representative: Jennaca
Upperman; Comments Due: July 29,
2025.

3. Docket No(s).: K2025—-856; Filing
Title: USPS Request Concerning
Amendment One to Priority Mail
Express, Priority Mail & USPS Ground
Advantage Contract 1087, with
Materials Filed Under Seal; Filing
Acceptance Date: July 21, 2025; Filing
Authority: 39 CFR 3035.105 and 39 CFR
3041.505; Public Representative:
Maxine Bradley; Comments Due: July
29, 2025.

4. Docket No(s).: MC2025-1581 and
K2025-1574; Filing Title: USPS Request
to Add Priority Mail Express
International, Priority Mail International
& First-Class Package International
Service Contract 80 to Competitive
Product List and Notice of Filing
Materials Under Seal; Filing Acceptance
Date: July 21, 2025; Filing Authority: 39
U.S.C. 3642, 39 CFR 3035.105, and 39
CFR 3041.310; Public Representative:


https://www.prc.gov
https://www.prc.gov
http://www.prc.gov
http://www.prc.gov
mailto:crrobins@nsf.gov
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Katalin Clendenin; Comments Due: July
29, 2025.

III. Summary Proceeding(s)

None. See Section II for public
proceedings.

This Notice will be published in the
Federal Register.

Erica A. Barker,

Secretary.

[FR Doc. 2025-14002 Filed 7—24-25; 8:45 am|
BILLING CODE 7710-FW-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-103521; File No. SR-OCC-
2025-010]

Self-Regulatory Organizations; The
Options Clearing Corporation; Notice
of Filing and Immediate Effectiveness
of Proposed Rule Change by The
Options Clearing Corporation
Concerning Changes To Codify in
OCC’s By-Laws That a Clearing
Member May Submit Adjustments to
Its Positions With OCC for Any
Purpose Permissable Under Exchange
Rules

July 22, 2025.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Exchange Act” or “Act”), and Rule
19b—4 thereunder,? notice is hereby
given that on July 15, 2025, The Options
Clearing Corporation (“OCC” or
“Corporation”) filed with the Securities
and Exchange Commission (“SEC” or
“Commission”) the proposed rule
change as described in Items I, II, and
III below, which Items have been
prepared primarily by OCC. OCC filed
the proposed rule change pursuant to
Section 19(b)(3)(A) 3 of the Act and
paragraph (f)(6) of Rule 19b—4 ¢
thereunder, such that the proposed rule
change was immediately effective upon
filing with the Commission. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Clearing Agency’s Statement of the
Terms of Substance of the Proposed
Rule Change

This proposed rule change would
amend OCC’s By-Laws to codify in
OCC’s By-Laws that a Clearing Member
may submit adjustments to its positions
with OCC for any purpose permissible

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

315 U.S.C. 78s(b)(3)(A).
417 CFR 240.19b—4(f)(6).

under Exchange ° rules, thus ensuring
that OCC’s By-Laws would remain
current and would align with Exchange
rules, as amended from time to time, as
they apply to off-floor adjustments ¢ of
option contracts. OCC also proposes to
delete a duplicative term, “futures
market”, from OCC’s By-Laws.

OCC filed as Exhibit 5 [sic] to File No.
SR-0OCC-2025-010 the text of the
proposed changes to Article VI of OCC’s
By-Laws, Section 1, Interpretation and
Policy .01(a). Material proposed to be
added is marked by underlining and
material proposed to be deleted is
marked with strikethrough text. All
terms with initial capitalization that are
not otherwise defined herein have the
same meaning as set forth in the OCC
By-Laws and Rules.”

II. Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Change

In its filing with the Commission,
OCC included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. OCC has prepared
summaries, set forth in sections (A), (B),
and (C) below, of the most significant
aspects of these statements.

(A) Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Change

OCC is the clearing agency for all
standardized equity options listed on
national securities exchanges
(“Exchanges”) registered with the
Commission. One distinguishing feature
of the listed-options market is that
functionally, options transactions must
occur on an Exchange,? except when
otherwise permitted by Exchange rules.
Such exceptions include, among others,
an adjustment or transfer in connection
with the correction of a bona fide error;
the transfer of positions from one
account to another account where no
change in ownership is involved; the
dissolution of a corporation or

5The term “Exchange” is defined in Article I of
OCC’s By-Laws to mean a Securities Exchange, a
futures market, a security futures market or an
international market. See OCC’s By-Laws at https://
www.theocc.com/Company-Information/
Documents-and-Archives/By-Laws-and-Rules.

6 Adjustments may include, among other things,
off-floor transfers of options.

70CC’s By-Laws and Rules can be found on
OCC’s public website: https://www.theocc.com/
Company-Information/Documents-and-Archives/
By-Laws-and-Rules.

8 See, e.g., Cboe Rule 5.12 (Transactions Off the
Exchange), NYSE Arca Rule 6.78-0 (Transactions
Off the Exchange).

partnership in which a former nominee
of the corporation or partnership
assumes the positions; and the donation
of positions to a not-for-profit
corporation.® As the clearing agency for
such options positions, OCC supports
“off-floor” transfers (i.e., off of the
Exchange) through the adjustment of its
Clearing Member’s options positions in
accordance with Interpretation and
Policy .01(a) to Section 1 of Article VI
of OCC’s By-Laws, which was last
amended in 2012.19 More recently,!?
Exchanges have adopted exceptions in
their rules permitting off-floor transfers
of options positions in connection with
the creation and redemption process for
exchange traded funds or unit
investment trusts (“ETFs”’).12 Such “in-
kind”” exchanges of options positions
support options-based ETFs (i.e., ETFs
that hold options contracts).13

The purpose of the proposed rule
change is to revise Interpretation and
Policy .01(a) to Section 1 of Article VI
of OCC’s By-Laws to codify that in
addition to the existing purposes for
which a Clearing Member currently may
submit adjustments to its options
positions, a Clearing Member also may
submit adjustments to its options
positions for any purpose permissible
under Exchange rules.1* The proposed
change was identified after a recent
review of OCC’s By-Laws on this topic
and is intended to align OCC’s By-laws
with Exchange rules related to position

9 See, e.g., Cboe Rule 6.7 (Off-Floor Transfer of
Positions), NYSE Arca Rule 6.78A-0 (Off-Floor
Transfer of Positions).

10 See Exchange Act Release No. 68434 (Dec. 14,
2012), 77 FR 75243 (Dec. 19, 2012) (SR-OCC-2012—-
14) (amending Interpretation and Policy .01 to By-
Law Article VI, Section 1 to provide clarity
regarding adjustment of positions for over-the-
counter (OTC) index options).

11 See, e.g., Exchange Act Release No. 90552 (Dec.
2, 2020), 85 FR 79049 (Dec. 8, 2020) (SR—
NYSEArca-2020-102); Exchange Act Release No.
87340 (Oct. 17, 2019), 84 FR 56877 (Oct. 23, 2019)
(SR—-CBOE-2019-048).

12 See, e.g., Cboe Rule 6.9 (In-Kind Exchange of
Options Positions and ETF Shares and UIT Units),
NYSE Arca Rule 6.78C-O (In-Kind Exchange of
Options Positions and ETF Shares and UIT Units).

13 See Exchange Act Release No. 87340, supra
note 9, 84 FR at 56877-78 (discussing certain tax
advantages and cost savings for such ETFs by
allowing for in-kind creations and redemptions).

14 OCC had previously released an Information
Memorandum on the mechanics for transferring
options related to in-kind exchange traded fund
(“ETF”) creations and redemptions. More
specifically, in 2020, certain Exchanges submitted
rule filings that would allow their members to effect
options transfers in connection with the creation
and redemption of options-based ETFs. OCC
subsequently notified market participants by way of
an Information Memorandum the method by which
off floor transfers permitted under Exchange rules
should be submitted to OCC. Available at https://
www.theocc.com/search?query=46854. OCC made
no changes to its By-Laws at that time to align the
OCC By-Laws with this Exchange permitted
purpose for off floor transfers.
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