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minority depository institutions and
other issues of concern to minority
depository institutions. In addition to
attending the meeting, members of the
public may submit written statements to
the MDIAC by email to: MDIAC@
occ.treas.gov.

The OCC must receive any written
statements no later than 5:00 p.m. EDT
on Thursday, September 19, 2024.
Members of the public who plan to
attend the public meeting should
contact the OCC by 5:00 p.m. EDT on
Thursday, September 19, 2024—to
indicate whether they will attend in
person or virtually, and to obtain
information about participating in the
meeting—via email at MDIAC@
occ.treas.gov or by telephone at (202)
649-5420. Attendees should provide
their full name, email address, and
organization, if any. Members of the
public who are deaf, hard of hearing, or
have a speech disability, should dial 7—
1-1 to access telecommunications relay
services for this meeting.

Michael J. Hsu,

Acting Comptroller of the Currency.

[FR Doc. 2024-19915 Filed 9—4-24; 8:45 am]
BILLING CODE 4810-33-P

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Proposed Extension of Information
Collection Request Submitted for
Public Comment; Comment Request
on Burden Related to U.S. Income Tax
Return Forms for Individual Taxpayers

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice and request for
comments.

SUMMARY: The Internal Revenue Service,
as part of its continuing effort to reduce
paperwork and respondent burden,
invites the public and other Federal
agencies to take this opportunity to
comment on proposed and/or
continuing information collections, as
required by the Paperwork Reduction
Act of 1995. Currently, the IRS is
soliciting comments concerning the

burden associated with the U.S. Income
Tax Return Forms for Individual
Taxpayers.

DATES: Written comments should be
received on or before November 4, 2024
to be assured of consideration.
ADDRESSES: Direct all written comments
to Andres Garcia, Internal Revenue
Service, Room 6526, 1111 Constitution
Avenue NW, Washington, DC 20224, or
by email to pra.comments@irs.gov.
Please include, “OMB Number: 1545—
0074—Public Comment Request Notice”
in the Subject line.

FOR FURTHER INFORMATION CONTACT:
Requests for additional information or
copies of this collection can be directed
to R. Joseph Durbala, at (202) 317-5746,
at Internal Revenue Service, Room 6526,
1111 Constitution Avenue NW,
Washington, DC 20224, or through the
internet at RJoseph.Durbala@irs.gov.
SUPPLEMENTARY INFORMATION:

Tax Compliance Burden

Tax compliance burden is defined as
the time and money taxpayers spend to
comply with their tax filing
responsibilities. Time-related activities
include recordkeeping, tax planning,
gathering tax materials, learning about
the law and what you need to do, and
completing and submitting the return.
Out-of-pocket costs include expenses
such as purchasing tax software, paying
a third-party preparer, and printing and
postage. Tax compliance burden does
not include a taxpayer’s tax liability,
economic inefficiencies caused by sub-
optimal choices related to tax
deductions or credits, or psychological
costs.

Proposed PRA Submission to OMB

Title: U.S. Income Tax Return for
Individual Taxpayers.

OMB Number: 1545—0074.

Form Numbers: Form 1040 and
affiliated return forms.

Abstract: IRC sections 6011 & 6012 of
the Internal Revenue Code require
individuals to prepare and file income
tax returns annually. These forms and
related schedules are used by
individuals to report their income
subject to tax and compute their correct
tax liability. This information collection

request (ICR) covers the actual reporting
burden associated with preparing and
submitting the prescribed return forms,
by individuals required to file Form
1040 and any of its’ affiliated forms as
explained in the attached table.

Current Actions: There have also been
changes in regulatory guidance related
to various forms approved under this
approval package during the past year.
There have been additions and removals
of forms included in this approval
package. In filing season 2025, the
Internal Revenue Service (IRS) will
continue to employ its free direct e-file
tax return system (Direct File) as an
optional service available to taxpayers
with supported tax situations.

It is anticipated that all these changes
will have an impact on the overall
burden and cost estimates requested for
this approval package, however these
estimates were not finalized at the time
of release of this notice. These estimated
figures are expected to be available by
the release of the 30-day comment
notice from OMB. This approval
package is being submitted for renewal
purposes only.

Type of Review: Revision of a
currently approved collection.

Affected Public: Individuals or
Households, Farms.

Preliminary Estimated Number of
Respondents: 172,900,000.

Preliminary Estimated Time per
Respondent (Hours): 13 hrs. 6 mins.

Preliminary Estimated Total Annual
Time (Hours): 2,266,000,000.

Preliminary Estimated Total Annual
Monetized Time ($): 46,672,000,000.

Preliminary Estimated Total Out-of-
Pockets Costs ($): 45,684,000,000.

Preliminary Estimated Total
Monetized Burden ($): 92,356,000,000.

Note: Total Monetized Burden = Total Out-
of-Pocket Costs + Total Annual Monetized
Time.

Note: Amounts below are estimates for
Fiscal Year (FY) 2025. Reported time and
cost burdens are national averages and do not
necessarily reflect a “typical case.” Most
taxpayers experience lower than average
burden, with taxpayer burden varying
considerably by taxpayer type. Detail may
not add due to rounding.

ICB ESTIMATES FOR THE 1040/SR/NR/NR-EZ/X SERIES OF RETURNS AND SUPPORTING FORMS AND SCHEDULES

[FY2025]
Program
change
FY24 due 1o FY25
adjustment

Number of Respondents 171,800,000 1,100,000 172,900,000
Burden in Hours ................ 2,249,000,000 17,000,000 2,266,000,000
Monetized Time Burden $46,342,000,000 | $330,000,000 $46,672,000,000
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ICB ESTIMATES FOR THE 1040/SR/NR/NR-EZ/X SERIES OF RETURNS AND SUPPORTING FORMS AND SCHEDULES—

Continued
[FY2025]
Program
change
Fy24 due o FY25
adjustment
OUL-OF-POCKET COSES ....ouiitiiiiiesie ettt $45,365,000,000 | $319,000,000 $45,684,000,000
Total Monetized BUIden ..........cooiiiiiiiie e $91,707,000,000 | $649,000,000 $92,356,000,000

The following paragraph applies to all
the collections of information covered
by this notice:

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless the collection of information
displays a valid OMB control number.

Books or records relating to a
collection of information must be
retained if their contents may become
material in the administration of any
internal revenue law. Generally, tax
returns and tax return information are
confidential, as required by 26 U.S.C.
6103.

Desired Focus of Comments: The
Internal Revenue Service (IRS) is

particularly interested in comments
that:

¢ Evaluate whether the proposed
collection of information is necessary
for the proper performance of the
functions of the agency, including
whether the information will have
practical utility.

¢ Evaluate the accuracy of the
agency’s estimate of the burden of the
proposed collection of information,
including the validity of the
methodology and assumptions used.

¢ Enhance the quality, utility, and
clarity of the information to be
collected; and

e Minimize the burden of the
collection of information on those who

are to respond, including using
appropriate automated, electronic,
mechanical, or other technological
collection techniques or other forms of
information technology, e.g., by
permitting electronic submissions of
responses.

Comments submitted in response to
this notice will be summarized and/or
included in the ICR for OMB approval
of the extension of the information
collection; they will also become a
matter of public record.

Approved: August 30, 2024.

Ronald J. Durbala,
IRS Tax Analyst.
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[FR Doc. 2024-19918 Filed 9-4—24; 8:45 am]
BILLING CODE 4830-01-P

DEPARTMENT OF THE TREASURY

Agency Information Collection
Activities; Submission for OMB
Review; Comment Request; New
Markets Tax Credit Program
Application

AGENCY: Departmental Offices,
Department of the Treasury.

ACTION: Notice of information collection;
request for comment.

SUMMARY: The Department of the
Treasury will submit the following
information collection request to the
Office of Management and Budget
(OMB) for review and clearance in
accordance with the Paperwork
Reduction Act of 1995, on or after the
date of publication of this notice. The
public is invited to submit comments on
this request.

DATES: Comments should be received on
or before October 7, 2024 to be assured
of consideration.

ADDRESSES: Written comments and
recommendations for the proposed
information collection should be sent
within 30 days of publication of this
notice to www.reginfo.gov/public/do/
PRAMain. Find this particular
information collection by selecting
“Currently under 30-day Review—Open
for Public Comments” or by using the
search function.

FOR FURTHER INFORMATION CONTACT:
Copies of the submissions may be
obtained from Spencer W. Clark by
emailing PRA@treasury.gov, calling
(202) 927-5331, or viewing the entire
information collection request at
www.reginfo.gov.

SUPPLEMENTARY INFORMATION:

Community Development Financial
Institutions Fund (CDFI Fund)

Title: New Markets Tax Credit
Program Application.

OMB Control Number: 1559-0016.

Type of Review: Reinstatement of a
previously approved collection.

Description: The New Markets Tax
Credit (NMTC) Program provides an
incentive to investors in the form of a
tax credit, which is expected to
stimulate investment in private capital
that, and in turn, will facilitate
economic and community development
in low-income communities. To qualify
for an allocation of tax credits under the
NMTC Program an entity must be
certified as a qualified community
development entity and submit an
allocation application to the CDFI Fund.

Upon receipt of such applications, the
CDFI Fund will conduct a competitive
review process to evaluate applications
for the receipt of NMTC allocations. The
NMTC Program Application has been
updated for CY 2024-2026 based upon
the CDFI Fund’s review and
adjudication of public comments
received in response to a Federal
Register notice issued on February 23,
2024 (89 FR 13801).

Form: New Markets Tax Credit
Allocation Application.

Affected Public: Businesses or other
for-profits; State, Tribal or Local
Governments.

Estimated Number of Respondents:
197.

Frequency of Response: Annually.

Estimated Total Number of Annual
Responses: 197.

Estimated Time per Response: 305
hours.

Estimated Total Annual Burden
Hours: 60,121.

Authority: 44 U.S.C. 3501 et seq.

Spencer W. Clark,

Treasury PRA Clearance Officer.

[FR Doc. 2024-19957 Filed 9—4—24; 8:45 am]|
BILLING CODE 4810-70-P

DEPARTMENT OF VETERANS
AFFAIRS

[OMB Control No. 2900-0891]

Agency Information Collection
Activity: COVID-19 Refund
Modification

AGENCY: Veterans Benefits
Administration, Department of Veterans
Affairs.

ACTION: Notice.

SUMMARY: Veterans Benefits
Administration (VBA), Department of
Veterans Affairs (VA), is announcing an
opportunity for public comment on the
proposed collection of certain
information by the agency. Under the
Paperwork Reduction Act (PRA) of
1995, Federal agencies are required to
publish notice in the Federal Register
concerning each proposed collection of
information, including each proposed
extension of a currently approved
collection, and allow 60 days for public
comment in response to the notice.
DATES: Comments must be received on
or before November 4, 2024.
ADDRESSES: Comments must be
submitted through www.regulations.gov.
FOR FURTHER INFORMATION CONTACT:
Program-Specific information: Nancy
J. Kessinger, 202-632—-8924,
Nancy.Kessinger@va.gov.

VA PRA information: Maribel Aponte,
202-461-8900, vacopaperworkreduact@
va.gov.

SUPPLEMENTARY INFORMATION: Under the
PRA of 1995, Federal agencies must
obtain approval from the Office of
Management and Budget (OMB) for each
collection of information they conduct
or sponsor. This request for comment is
being made pursuant to Section
3506(c)(2)(A) of the PRA.

With respect to the following
collection of information, VBA invites
comments on: (1) whether the proposed
collection of information is necessary
for the proper performance of VBA’s
functions, including whether the
information will have practical utility;
(2) the accuracy of VBA’s estimate of the
burden of the proposed collection of
information; (3) ways to enhance the
quality, utility, and clarity of the
information to be collected; and (4)
ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
the use of other forms of information
technology.

Title: COVID—19 Refund Modification.

OMB Control Number: 2900-0891.

Type of Review: Extension of a
currently approved collection.

Abstract: VA is keeping this
information collection open for
resubmissions regarding the loan
modification options available to
servicers that do not require VA’s prior
approval to include the COVID-19
Refund Modification, to assist certain
COVID-impacted veterans as they exit a
COVID-19 forbearance. Under 38 U.S.C.
3720(a)(2), Congress has provided the
Secretary with discretion
“[n]otwithstanding the provisions of
any other law” to set the terms and
conditions to which the Secretary will
consent to loan modifications.
Additionally, while VA has outlined in
regulation at 38 CFR 36.4315(a) the
terms of loan modifications that do not
require prior VA approval, VA may
waive a regulatory requirement if VA
finds the interest of the Government are
not adversely affected and such waiver
would relieve undue prejudice to a
debtor, holder, or other person without
impairing the vest rights of any person
affected. 38 CFR 36.4338(a).

Affected Public: Individuals or
Households.

Estimated Annual Burden: 1,588.

Estimated Average Burden per
Respondent: 90 minutes.

Frequency of Response: One time.

Estimated Number of Respondents:
1,059.
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