Federal Register/Vol. 68, No. 13/Tuesday, January 21, 2003/ Notices

2811

2B3, 11545 Rockville Pike, Rockville,
Maryland.

The entire meeting will be open to
public attendance.

The agenda for the subject meeting
shall be as follows:

Wednesday, February 5, 2003—8:30
a.m. until the conclusion of business

The Subcommittee will meet with
representatives of the NRC staff and
discuss the risk metric and criteria that
can be used for reevaluating the
technical basis of the pressurized
thermal shock (PTS) rule and the NRC
staff’s pilot plant studies. The purpose
of this meeting is to gather information,
analyze relevant issues and facts, and
formulate proposed positions and
actions, as appropriate, for deliberation
by the full Committee.

Oral statements may be presented by
members of the public with the
concurrence of the Subcommittee
Chairman; written statements will be
accepted and made available to the
Committee. Electronic recordings will
be permitted only during those portions
of the meeting that are open to the
public. Persons desiring to make oral
statements should notify the Designated
Federal Official named below five days
prior to the meeting, if possible, so that
appropriate arrangements can be made.

During the initial portion of the
meeting, the Subcommittee, along with
any of its consultants who may be
present, may exchange preliminary
views regarding matters to be
considered during the balance of the
meeting.

The Subcommittee will then hear
presentations by and hold discussions
with representatives of the NRC staff,
and other interested persons regarding
this review.

Further information regarding topics
to be discussed, whether the meeting
has been canceled or rescheduled, and
the Chairman’s ruling on requests for
the opportunity to present oral
statements and the time allotted therefor
can be obtained by contacting the
Designated Federal Official, Dr. Richard
P. Savio (telephone 301-415-7363)
between 7:30 a.m. and 5 p.m. (EST).
Persons planning to attend this meeting
are urged to contact the above named
individual at least two working days
prior to the meeting to be advised of any
potential changes in the proposed
agenda.

Dated: January 14, 2003.
Sher Bahadur,

Associate Director for Technical Support,
ACRS/ACNW.

[FR Doc. 03—-1222 Filed 1-17—-03; 8:45 am]
BILLING CODE 7590-01-P

NUCLEAR REGULATORY
COMMISSION

Peer Review Committee for Source
Term Modeling; Notice of Meeting

The Peer Review Committee For
Source Term Modeling will hold a
closed meeting on January 28-29, 2003
at Sandia National Laboratories (SNL),
Albuquerque, NM.

The entire meeting will be closed to
public attendance to protect information
classified as national security
information pursuant to 5 U.S.C.
552b(c)(1) and as proprietary pursuant
to 5 U.S.C. 552b(c)(4).

The agenda for the subject meeting
shall be as follows:

Wednesday, January 28 and Thursday,
January 29, 2003—8:30 a.m. until the
conclusion of business
The Committee will review SNL

activities and aid SNL in development

of guidance documents on source terms
that will assist the NRC in evaluations
of the impact of specific terrorist
activities targeted at a range of spent
fuel storage casks and radioactive
material transport packages including
those for spent fuel.

Further information contact: Dr.
Andrew L. Bates (telephone 301-415—
1963) or Dr. Charles G. Interrante
(telephone 301-415-3967) between 7:30
a.m. and 4:15 p.m. (EDT).

Dated: January 14, 2003.

Andrew L. Bates,

Advisory Committee Management Officer.

[FR Doc. 03-1220 Filed 1-17-03; 8:45 am)]

BILLING CODE 7590-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94—409, that the
Securities and Exchange Commission
will hold the following meetings during
the week of January 20, 2003. An Open
Meeting will be held on Wednesday,
January 22, 2003, at 10 a.m., in Room
1C30, the William O. Douglas Room,
and a Closed Meeting will be held on
Thursday, January 23, 2003, at 10 a.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the Closed Meeting. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5

U.S.C. 552b(c)(3), (5), (7), (9)(B) and (10)
and 17 CFR 200.402(a)(3), (5), (7), (9)(ii)
and (10), permit consideration of the
scheduled matters at the Closed
Meeting.

The subject matter of the Open
Meeting scheduled for Wednesday,
January 22, 2003 will be:

1. The Commission will consider whether
to adopt new rules 30a-3 and 30d-1 and
amendments to rules 8b-15, 30a-1, 30a-2,
30b1-1, 30b1-3, and 30b2—1 under the
Investment Company Act of 1940,
amendments to rules 12b-25, 13a-15, and
15d-15 and Form 12b-25 under the Securities
Exchange Act of 1934, amendments to Form
N-SAR under the Exchange Act and the
Investment Company Act, and new Form N—
CSR under the Exchange Act and Investment
Company Act. These new rules and form,
and rule and form amendments, would
require registered management investment
companies to file certified shareholder
reports on new Form N-CSR with the
Commission, and would designate these
certified shareholder reports as reports that
are required under sections 13(a) and 15(d)
of the Exchange Act and Section 30 of the
Investment Company Act. A registered
management investment company’s principal
executive and financial officers would be
required to certify the information contained
in its reports on Form N-CSR in the manner
specified by Section 302 of the Sarbanes-
Oxley Act of 2002. The amendments would
also remove the requirement that Form N—
SAR be certified by a registered investment
company’s principal executive and financial
officers, and would provide that, for
registered management investment
companies, Form N-SAR would be filed
under the Investment Company Act only. In
addition, the amendments would implement
Sections 406 and 407 of the Sarbanes-Oxley
Act by requiring a registered management
investment company to provide disclosure
on Form N-CSR or Form N-SAR, as
applicable, regarding whether the investment
company has adopted a code of ethics for the
company’s principal executive officer and
senior financial officers, and whether the
investment company has at least one “audit
committee expert” serving on its audit
committee, and if so, the name of the expert
and whether the expert is independent of
management.

2. The Commission will consider adopting
rules to establish standards of professional
conduct for attorneys who appear and
practice before the Commission in any way
in the representation of issuers. As proposed,
the rules would require an attorney to report
evidence of a material violation of securities
laws, a material breach of fiduciary duty, or
similar material violation by the issuer or by
any officer, director, employee, or agent of
the issuer to the issuer’s chief legal officer or
the chief executive officer of the company (or
the equivalents); if they do not respond
appropriately to the evidence, the rule would
require the attorney to report the evidence to
the issuer’s audit committee, another
committee of independent directors, or the
full board of directors; if the directors do not
respond appropriately, the rule would
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require or permit the attorney to withdraw
and notify the Commission of the
withdrawal.

3. The Commission will consider whether
to adopt amendments mandated by Section
401(a) of the Sarbanes-Oxley Act of 2002.
The rules would require a public company to
provide in its “Management’s Discussion and
Analysis” section of Commission filings: (1)
A discussion of off-balance sheet
arrangements; and (2) a table of payments
under specified contractual obligations due
in short- and long-term periods.

4. The Commission will consider adopting
amendments to its existing requirements
regarding auditor independence to enhance
the independence of accountants that audit
and review financial statements and prepare
attestation reports filed with the
Commission. As directed by Section 208(a) of
the Sarbanes-Oxley Act of 2002, the
Commission is considering adopting rules to:

* Revise its regulations related to the non-
audit services that, if provided to an audit
client, would impair an accounting firm’s
independence;

* Require that an issuer’s audit committee
pre-approve all audit and non-audit services
provided to the issuer by the auditor of an
issuer’s financial statements;

» Prohibit certain audit partners on the
audit engagement team from providing audit
services to the issuer for more than five or
seven consecutive years, depending on the
partner’s role in the audit engagement;

 Prohibit an accounting firm from
auditing an issuer’s financial statements if
certain members of management of that
issuer had been members of the accounting
firm’s audit engagement team within the one-
year period preceding the commencement of
audit procedures;

* Require that the auditor of an issuer’s
financial statement report certain matters to
the issuer’s audit committee, including
“critical” accounting policies used by the
issuer; and

* Require disclosures to investors of
information related to the audit and non-
audit services provided by, and fees paid by
the issuer to, the auditor of the issuer’s
financial statements.

In addition, under the rules to be
considered by the Commission, an
accountant would not be independent from
an audit client if certain audit partners of the
accounting firm, who are members of the
engagement team, received compensation
based on their selling any service to that
client other than audit, review and attest
services.

5. The Commission will consider whether
to adopt amendments to implement section
802 of the Sarbanes-Oxley Act of 2002. The
rule, if adopted, would specify that auditors
should retain records relevant to the audits
and reviews of financial statements filed with
the Commission, including workpapers and
other documents that form the basis of the
audit or review and memoranda,
correspondence, communications, other
documents, and records (including electronic
records), which are created, sent or received
in connection with the audit or review and
contain conclusions, opinions, analyses, or
financial data related to the audit or review.

6. The Commission will consider whether
to adopt amendments to its registration and
reporting forms for registered management
investment companies, as well as new rule
30b1-4 and new Form N-PX under the
Investment Company Act of 1940. These
rules would require mutual funds and other
registered management investment
companies to disclose the policies and
procedures that they use to determine how to
vote proxies relating to portfolio securities.
They would also require registered
management investment companies to file
with the Commission on an annual basis, and
make available to shareholders, their proxy
voting records.

7. The Commission will consider whether
to adopt a new rule and amendments to its
recordkeeping rules for registered investment
advisers under the Investment Advisers Act.
The new rule would require investment
advisers to adopt proxy voting policies and
procedures, describe the policies and
procedures to clients and provide clients
with copies on request, and disclose how
clients can obtain information about how the
adviser voted their proxies. The
recordkeeping amendments would require
advisers to keep certain records regarding
client proxies.

The subject matter of the Closed
Meeting scheduled for Thursday,
January 23, 2003 will be:

Formal orders of investigation;

Institution and settlement of
administrative proceedings of an
enforcement nature; and

Institution and settlement of injunctive
actions.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:

The Office of the Secretary at (202)
942-7070.

Dated: January 15, 2003.
Jonathan G. Katz,
Secretary.
[FR Doc. 03-1282 Filed 1-15-03; 4:09 pm]
BILLING CODE 8010-01-M

SMALL BUSINESS ADMINISTRATION
[Declaration of Disaster #P004]

State of South Carolina

As a result of the President’s major
disaster declaration for Public
Assistance on January 8, 2003 the U.S.
Small Business Administration is
activating its disaster loan program only
for private non-profit businesses that
provide essential services of a
governmental nature. I find that
Cherokee, Greenville, Laurens,
Spartanburg, Union, and York Counties
in the State of South Carolina constitute

a disaster area due to damages caused
by a severe ice storm occurring from
December 4, 2002, and continuing
through December 6, 2002. Applications
for loans for physical damage as a result
of this disaster may be filed until the
close of business on March 10, 2003 at
the address listed below or other locally
announced locations: U.S. Small
Business Administration, Disaster Area
2 Office, One Baltimore Place, Suite
300, Atlanta, GA 30308.

The interest rates are:

Percent
For Physical Damage:
Non-Profit Organizations With-
out Credit Available Else-
WHEre ..o 3.324
Non-Profit Organizations With
Credit Available Elsewhere ... 5.500

The number assigned to this disaster
for physical damage is P00411.
(Catalog of Federal Domestic Assistance
Program Nos. 59008)

Dated: January 13, 2003.
Herbert L. Mitchell,

Associate Administrator for Disaster
Assistance.

[FR Doc. 03-1231 Filed 1-17-03; 8:45 am]
BILLING CODE 8025-01-P

DEPARTMENT OF TRANSPORTATION

Office of the Secretary

Notice of Applications for Certificates
of Public Convenience and Necessity
and Foreign Air Carrier Permits Filed
Under subpart B (formerly subpart Q)
during the Week Ending January 10,
2003.

The following Applications for
Certificates of Public Convenience and
Necessity and Foreign Air Carrier
Permits were filed under subpart B
(formerly subpart Q) of the Department
of Transportation’s Procedural
Regulations (See 14 CFR 301.201 et.
seq.). The due date for Answers,
Conforming Applications, or Motions to
Modify Scope are set forth below for
each application. Following the Answer
period DOT may process the application
by expedited procedures. Such
procedures may consist of the adoption
of a show-cause order, a tentative order,
or in appropriate cases a final order
without further proceedings.

Docket Number: OST-2003-14213.

Date Filed: January 7, 2003.

Due Date for Answers, Conforming
Applications, or Motion to Modify
Scope: January 28, 2003.

Description: Application of Delaware
Skyways, LLC, pursuant to 49 U.S.C.
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